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IV/e  offer  our  facili¬ 
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PRESSED  METALS 
!  BENEFITTING  BY 


BIG  MERGER  OF 
^  SUGAR  REFINERS 
IS  A  POSSIBILITY 

Reported  Negotiations  For  Con¬ 
solidation  of  Leading  Opera- 
!  tors  Close  to  Fruition 

IMPORTANT  BENEFITS 

i  Would  Include  Atlantic  Sugar, 

'  Canada  Sugar,  St.  Lawrence 
and  Dominion  —  Interesting 
Situation  in  Atlantic 

!  Negotiations  for  a  merger  of  four 
'  of  the  leading  sugar  refiners  in  the 
j  Dominion  have,  it  is  understood  been 
[carried  on  for  some  time,  and  U  Is 
believed  in  some  banking  circles  that 
:  the  plan  may  be  carried  through  to 
an  early  and  successful  conclusion. 

As  a  result  of  these  negotiations 
,  meetings  have  been  called  of  the 
I  shareholders  of  the  Canada  Sugar 
Company,  controlled  by  the  Drum¬ 
mond  family  of  Montreal,  and  the 
Dominion  Sugar  Company  Limited,  of 
Chatham,  Ont.,  to  consider  proposals 
to  sell  out  to  new  Interests.  This 
leaves  in  the  fieid  two  other  impor¬ 
tant  factors,  the  Atlantic  Sugar  Com¬ 
pany,  which  was  formerly  owned  by 
D.  L.  McGibbon  and  his  associates, 
and  the  St.  Lawrence  Sugar  Com¬ 
pany,  controlled  by  .1.  W.  McConnell. 

There  is  an  Interesting  angle  to 
the  Atlantic  Sugar  situation  which 
should  facilitate  the  bringing  Into 
the  proposed  consolidation  of  this 
leading  operator  in  the  industry. 
When  the  late  D.  Lome  McGibbon 
died,  he  controlled  very  substantial 
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Harris,  Forbes  &  Company 
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STREET  BELIEVES 
SELLING  OF  C.P.R. 
MUCH  OVERDONE 


Brighter  Outlook  for 
Hillcrest  Collieries 

Decision  of  the  Canadian  Pacific 
Railway  to  extend  Its  purchases  of 
coal  from  western  Canada  is  one  of 
several  factors  that  Indirectly  will 
benefit  Hillcrest  Collieries,  Limited. 


NEXT  SESSION  AT 
OTTAWA  TO  BRING 
CHANGE  IN  POLICY 


Say  Issue  Suffered  From  Inclu-  I  Customs  Revision  to  Be  Taken  I  Seaboard  Power  ( 


i  DOMINION  STEEL 
I  TO  BENEFIT  FROM 
;  WIDE  EXTENSIONS 

Steam  Power  Plant  Operated  by 
i  Subsidiary  Should  be  Re- 
i  fiected  in  Costs 

I  ADD  STEEL^APACITY 

'  Increase  of  20  Per  Cent,  in  Pro¬ 
duction  at  Sydney  Plant — 
Power  Operations  at  Collieries 
Should  Bring  Good  Results 

Apart  from  the  important  financial 
transactions  through  which  this  cor- 
I  poratton  has  replaced  the  Britifh 
[  Empire  and  Dominion  Steel  ('orpora- 
I  tions  and  has  become  the  owner  and 
I  assumed  the  d  Tt  operation  of  the 
:  properties  formerly  held  by  Domin¬ 
ion  Iron  ami  Steel  t'ompany  and 
through  holdings  of  tlieir  common 
stocks  lias  taken  over  the  control  of 
Nova  Scotia  Steel  and  I'oal  Company 
and  Dominion  Coal  Company  ajid  all 
tlieir  associated  and  siitisidiary  com¬ 
panies,  many  notable  additions  and 
improvements  have  tiecn  made  to  tlie 
properties  of  tliose  companies. 

Foremost  amongst  these  i.s  an  en¬ 
tirely  new  equipment  for  generating 
electric  power,  the  proiierty  of  the  , 


A  6%  Yield 

WE  recommend  the  G'lr 
fir.st  mortgage  bonds 
of  National  Light  &  Power 
Co.,  Limited.  Net  earn¬ 
ings  last  year,  before  de¬ 
preciation,  were  2.05  times 
interest  requirements  on 
these  bonds,  and  electrical 
output  In  the  first  10 
months  of  1050  has  in¬ 
creased  23.8  per  cent. 

Price:  100  nnil  interest, 
to  yield  C%. 

(/’/ms  Irnnffcr  t<u) 

M'^LEOD.'VbUNG. 
Weir  &Go. 

I  IMTTPrv 

101.%  Koytil  IliinK  Hutlilins;. 
Moiif  rv:it. 

OttiiTva.  IliinilUorit 

\>  liiiikpcu. 


output  may  result  In  Its  stimulated 
demand  for  coking  purposes.  Mean¬ 
while  operations  of  the  company  con¬ 
tinue  on  a  three-day-a-week  basis. 

Curtailed  production  Is  directly  due 
to  the  slackened  demand  from  large 


cinn  in  Wall  Ciwuii'  Rails  ouipui  may  result  Jn  us  stimulated  Uanrl.!  nf  Pan  diary  of.  and  wholly  owned  by.  Do- 

sion  in  VS^il  Street  Kails  demand  for  coking  purposes.  Mean-  From  Hands  of  Far-  I  minion  St.;el  .ind  Coal  Corporation. 

Group  while  operations  of  the  company  con-  liament  i  organized  for  the  pur'po.se  of  jirovid- 

-  tinue  on  a  three-day-a-w^k  basis.  -  1  additional  electric  power  for  the 

CONDITIONS  DIFFERENT  FLEXIBLE  TARIFF  j  operation  of  the  collieries  at  Glaco 

_  to  the  slackened  demand  fron^^  large  -  Bav  and  at  S.vduey  Miner.  Its  Power 

Recent  decided  weakness  in  Am-  Ihe  company"l^\*^mlnI^onirfo7thJ  •'‘"""‘'•“'T'"***- I  station  is  linked  up  with  the  power 

_ __ii _ _ ,  . _  company  is  lo  mine  oniy  lor  tne  Ottawa.  —  The  davs  of  tariff  revi- 1  thn  «v,inov  sttont  works  so 


From  Hands  of  Par¬ 
liament 

FLEXliL^TARIFF 


HEALTHY  GROWTH 
IN  BUSINESS  FOR 
CLAUDE  NEON  CO. 

November  Figui-es  60  Per  Cent. 
Higher  and  December  Run- 


;  -  .  Atlantic,  and  Mr.  McConnell  who  all  of  this  falling  off  In  the  price  of 

/  Toronto  niirmii  The  Financial  Ttmca  owns  the  St.  Lawrence  Company.  C.P.R.  was  not  warranted,  inas-  ovfMn,**  ¥  WSThn 

f  Toronto. — Pressed  met.uls  of  Am-  Por  many  years  the  large  excess  much  as  the  fundamental  factors  |1|VI||  I  hUV  I  |||/U 
a  erica,  Inc.,  is  feelmg  the  effect  of  capacity  in  Ihe  sugar  refining  Indus-  governing  the  decline  In  American  l/IiJ  1  llililjlttJ ,  V  vlll  • 

Ijihe  revival  of  buying  by  motor  car  try  in  Canada  has  made  It  obvious  transportation  securities  do  not  ap-  nflOtmfTsnm  /iTTAlTm 

bcompanies  for  their  nianuracUiring  that  substantial  advantages  would  ply  to  the  Canadian  road.  Kl  |V||U|l  |_|cl|WV 

u' schedules  for  the  coming  year.  Lead-  accrue  from  the  consummation  of  a  The  boom  in  the  construction  of  Till V  IT  1/ 

1  ing  motor  (-ar  makers  are  confident-  comprehensive  merger  of  the  lead-  pipe  lines  for  the  carrying  of  fuel  PinC*V  UA%tTfTP 

^  ly  forecasting  an  increase  in  pro-  ing  operators,  or  the  working  out  of  to  all  large  community  centres  in  |4|K\|  '|||^H  I|||l|y  I  H\ 

'riuction  and  sales  in  1931  of  fairly  a  satisfactory  production  agreement,  the  United  States  makes  the  general  A  ITlViilllLI 

>  substantial  proportions.  This  was,  however,  always  found  public  feel  that  the  haulage  of  coal,  - 4-1 — 

’  The  company  is  reported  author!-  very  difficult  owing  to  the  fact  that  one  of  the  greatest  single  factors  in  Official  Repoim  20  p.C.  Gain 

;  laiively  to  be  making  headway  in  some  of  the  companies  were  prlva-  the  success  of  the  railways,  will  p-.-Sgl 

(_  tlie  new  lines  of  business  developed  lely  owned,  and  were  averse  to  any  suffer.  Growing  competition  from  vaenwai  \,onirac- 


nnected  bv  high  tension  transmis-  '  Claude  Noon  General  Advertising, 
an  lines  extending  from  Sydney  Limited,  it  is  understood,  continues 
ines  at  one  e.xtremilv  to  .No.  (1  Col-  to  make  con.si,:tcnt  progress.  An  of- 
!rv  of  the  Dominion  Coal  at  the  ficial  rcpnri.s  that  tli.'  company  rec- 

!  orded  an  increase  of  dtKJ  in  l)usinrs3 
Power  is  conveyed  to  the  receiving  j  f”'"  <l>c  montii  of  Novunber  in  com- 


t  'lo  a  tborongbly  coininercial  stage  working  agreement  with  some  of  the  motor  Iruck,  water  and  air  lines  are 
|;  during  the  past  year.  Various  types  others,  partly  because  of  personal  other  Incidentals  that  interfere  with 
'^'of  extruded -tubing  for  the  plumb-  animosity  and  partly  due  lo  the  in-  earnings.  Stale  roads  are  graded  for 
Jt’ing  trades  were  placed  on  the  mar-  roads  that  some  of  the  newer  com-  the  heavy  duties  of  trucking:  barge 
■  Ket.  and,  since,  important  develop-  panics  had  made  into  the  domestic  lines  using  waterw^ays  constructed 
_  ments  have  been  made.  'Ihe  tubing  is  trade  of  Canada.  hv  the  government:  and  coastal  and 


(Contimied  on  Page 


(Continued  on  Page  7) 


all  of  this  falling  off  In  the  price  of  _ _  ^‘'®  ”®“f®  Power  is  conveyed  to  the  receiving  for  ttic  month  of  Nov,  mher  in  com- 

cno  mons  has  in  the  past  made  changes  ini/  miic^  of  eo  non  parisoa  with  hu';i  ycar.<  ligurcs,  whiic 

much-.,  nNTIIlFR^  rORP  flr,t  h,  ...ec.l.cr 

p';“r/heTap,S'rerd.'''’  RININF^^  TRnW^  •wUbTrwXmeJ.u^ta'Lp  ri"!™!;^''''’^  '''f 

Tbe  boem  in  Ibe  eonslrncli™  of  DU  UnUlT  J  iimplp^  eallna ‘the  Lr  Aetnallr  tbe  "“f'-J'  .ffb™?','’  ‘  '"id 

pipe  hues  for  the  carrying  of  fuel  CfDCTJB  MAMTIIC  minister  of  finance  made  the  chan-  voltage  line  and  Tho  Ein.ancial  TimNs.  The  low  cost 

L  rr  flAOl  W  |f|lin|n5  ges.  ‘ne  cable  from  f>dney  to  S>dnc>  i.,  „  deciding  factor  in 

the  United  States  makc.s  the  general  *  Ifi  The  Intention  of  the  government  Is  Mines  and  5  miles  from  there  to  Flor-  ^y  all  branches  of  com. 

public  feel  that  the  haulage  of  coal.  J*  .  to  abolLsh  this  old  plan  and  leglsla-  merce.  and  the  succc.s.-ful  returns 

one  of  the  greatest  single  factors  in  Ofliaal  Report  20  p.C.  Gain  tion  to  that  end  Is  being  prepared,  eral  m  es  of  lower  voltage  lines  from  attractive  and  clear  cut 

the  success  of  the  railways,  will  Despite  GenCTal  Contrac-  In  future  any  changes  that  are  de-  nmtn  line  transformers  to  substa-  point  to  a  .still  wider  use  of 

suffer.  Growing  competition  from  Hon  ;«  Hibmanrl  cided  upon  will  be  carried  Into  effect  Hons. .  this  means  of  publicity. 

rno  or  truck,  w.ater  and  air  lines  are  by  the  government  without  consult-  This  Installation  w-hlch  has  all  the  More  than  50%  of  the  preferred 

other  Incidentals  that  interfere  with  ~r‘  ing  parliament.  A  flexible  tariff  Is  newest  and  most  effective  features  shareholder.s  of  the  E.  L.  Ruddy  Com- 

eamings.  btafe  roads  are  graded  for  PROGRESS  ON  POOL  the  policy  so  that  alterations  may  be  for  IIio  generation  and  transmission  pguy  have  now  changed  their  .stock 

the  heavy  duties  of  trucking:  barge  - - -  I  made  the  moment  they-iare  necessary  of  electric  power,  is  designed  to  re- ;  shares  in  the  parent  organiza- 

Iines  using  waterw-^ays  construicted  Distillers  Corporation  -  Seagrams,  j  instead  of  waiting  for  a  session  of  place  obsole,8cent  and  less  efficient  previously,  there  w'as  $700,000 

by  the  government:  and  coastal  and  is  understood  to  be  20%  ahead  !  parliament  to  give  them  effect,  equipment  formerly  in  \isc  and  to  . stock  outstanding,  hut 

intercoastal  steamship  lines  are  of^  pf  yeai*  in  sales  volume  with  Tariff  rulings  by  order-ln-councll  supply  additional  power  at  Itiwer.^j^Q  prospects  are  that  the  balance 
fering  stiff  competition.  Dven  now  liquor  commissions  throughout  w’ill  be  the  practice,  and  the  board  cost  and  thus  reduce  cost  of  pro-  i^^-iU  turned  in  for  the  new'  script 
restrictive  legislatiou  is  being  Dominion  for  the  first  four  |  which  will  deal  w'ith  them  particular-  duction.  shortly. 

sought  to  accelerate  enactments  rnonths  of  their  current  fiscal  year.  !ly  will  be  the  premier  and  the  mln-  Steel  Works  Improvements,  (Maude  Neon  General  Advertl.^ing, 

which  will  equalize  the  competitive  These  returns  are  particularly  gra- 1  isters  of  finance,  trade  and  commerce  At  the  Sydney  steel  w<jrks  oppor- 1  limited,  represents  an  a'nialgamatian 
efforts  of  other  transportation  ear-  tjfying  inasmuch  as  recent  figures  and  national  revenue.  tunity  was  taken  in  connection  with:  of  (Maude  Neon  Light  ('oinpany  of 


tion  in  Demand 
PROGRESS  ON  POOL 


riers  with  those  of  the  rail  lines.  released  by  the  various  provincial  | 

These  particular  factors  arc  al-  liquor  commissions  show  a  distinct  | 

(Continued  on  Page  7)  falling  off  in  the  demand  both  for! 

• -  domestic  and  foreigri  brands.  I 

I) /If  «  ■  %f nnAPITC*  Domnion  Bureau  of  Statistics! 

Kill  I  Allll  I  KlIrllN  !  recently  referred  to  the  tremendous! 

**''*^l^'*“*" ”  *  llVlllM  I  drop  in  revenue  from  liquor  sour-! 

I  M  A  mV  4  ^  cutting  off  of  exports  at  i 

ffr||  III  11 1  If  I  11  liar  II  Windsor  i.s  undoubtedly  responsible  i 
IIUUI4  tlinill  AgBAtlua/  affairs.  Generally,! 


(Continued  on  Page  7) 

ROLLAND  PROFITS 
WELL  MAINTAINED 

Plants  Have  Been  Comparative¬ 
ly  Active  and  Demand 
Generally  Good 

After  allowing  for  depreciation,  in¬ 
terest  charges  and  preferred  dividend 
requirements,  the  Holland  Paper 
Company,  Limited,  will  show  surplus 
e.srnings  a  bit  under  those  of  last 
year,  M’he  I'inancial  Times  learns 
upon  good  authority.  Throughout 


nd  national  revenue.  |  tunity  was  taken  in  connection  with:  of  (Maude  Neon  Light  Company  of 

Power  in  the  hands  of  the  cabinet  I  the  relining  of  Number  Gne  blast  |  Canada.  Ea.sterii  (Maude  Neon  of 
((Continued  on  Page  7)  I  furnace,  to  make  numerous  changes  i  .Montreal,  ( ‘laudo  .Neon  Mncey  of  Tor- 

- -  I  by  which  its  capacity  was  increased  j  onto.  Western  Neon  Products  of  Win- 

fffff/^fr  nVfflf  Afft £iri  i  nearly  20-  per  cent.  MMirce  new  i  iiipeg  and  Neon  Produuts  of  Briti.“li 

KKII  K  KIINIIlrNN  [stoves  were  imilt  upon  the  most  ap-,  Columbia.  All  that  is  holding  up 

1/1/1/llTlJk/l/  :  proved  modern  lines,  and  fitted  with  [  the  issuance  of  .$2.0!iO.O(JO  0  per  cent. 

1]  AT  |\n  IJA  flip f  I  !  automatic  temperature  control  equip- I  debentures  for  financing  purposes  is 
nllLllJ  Ur  ii'domalic  pressure  burn- !  th(!  general  weakness  of  the  stock 

•MVMJMdU  V*  which  maintain  practically  per-  luarUot.  .Mr.  Ascii  a.ssiired  The  Einan- 

-  ‘  feet  combustion  of  the  gas  which  is  i  cial  Times,  when  questioned  as  to 


liquor  commissions  in  Canad.a  are '  Company  Benefitted  From  Con- ;  purified  in  a  new  gas-cleaning  ap- ;  "  matter  wcmS  still  on  the 


doing  from  15  to  30  per  cent,  less  j 
business  than  a  year  ago.  To  what  j 
extent  this  drop  in  business  will ! 
make  in  the  earnings  of  the  vari-i 
(Continued  on  Pago  7)  j 


tinned  Activity  in  Construc¬ 
tion — Earnings  Behind 


(Continued  on  Pago  7)  j  Favored  by  active  building  con- 

- -  ditions  prevailing  in  Eastern  Can- 

C  t  r  '  C  ^  operations  of  the  National 

jales  tLXpanSlOn  ror  ;  Brick  company  of  Laprairic,  Limit- 

hav’e  been,  it  Is  understood. 

commercial  satisfactory  basis 

I  although  business  has  naturally 
Sales  of  Commercial  AlcohoLs  l:#ini-  ,  somewhat  curtailed.  Earnings' 


paratus  of  sufficient  capacity  to  vp- ;  tapis*, 
move  practically  all  impurities  from  ' 
the  whole  of  the  gas  generated  in  C  A) 
furnace,  all  of  whicli  is  utilized  f/A 
(Continued  on  Pago  7)  ^ 


FAVORABLE  SALES 
CORPORATE  STEEL 


Growing  Export  Sales  \ 

for  Belding  Corticelli  \  Business  Ho!ds  Up  Well  But 
-  -  Keen  Competition  Ref lect- 

A  growin:g  export  market  for  Ihe!  cd  in  Earnings 


Ihe  year,  the  company  operated  their  running  (‘head  of  the  com- i  cipj-j  j^j^ip  ,„ojiths  of  the  cur-'  products  of  Belding-Corticclli.  Ltd., 

two  plants,  at  St.  .lerome  and  Mont  paratiyc  period  in  LL.t.  I  roduction  year  which  ends  next  February.;  silk  iiiamifacturers,  will  have  an: 


capacity,  and  will  of  anti-freeze  mixture  for  the  winter 


Rolland,  at  75%  capacity,  and  will 
maintain  Ihl.s  schedule  for  the  com- 


s  adding  coiisidei  ably 


ing  sea.son  until  conditions  warrant  1  lotal  volume  of  husin(?ss. 


.a  speeding  up  of  output. 

IMio  ‘'Produced-in-C!anada"  cam 


•Manufacturing  magnesia  carbo¬ 
nate.  a  material  made  from  waste 


paign  h.ad  a  stimulating  effect  on  the  I  Pcoducls,  (.  omniercial  Alcohols  Ltd. 
bu.siness  of  the  company,  which  con-  i  oenefit.s  from  this  added  .source  ol 


rent  year  wntcii  ends  next  j-’enruary. ;  snn  iiiamiiacturers,  win  nave  an  ’i-|,p  yohinie  of  business  of  Cor- 
wlll  be  shown  lower  than  those  for  |  important  bearing  on  future  opera- j  ],()|.,.|(p  j^ipp]  Product.s,  Llmit(.'d.  com. 
the  1929-30  fiscal  period.  !  tions  of  Ihe  coiiiiiany.  according  to  !  pares  favorably  with  last  year’s  re- 

Operations,  however,  are  consid-!an  official.  Doine.stic  business  is  he- ;  though  earnings  an*  on  a 

ered  satisfactory  in  view  of  exist-!  low  normal  at  the  jiresent  time.  al-|  lower  scale,  due  to  Ihe  highly  com¬ 
ing  difficult  conditions.  There  are  j  thougli  the  outlook  appears  brighter  |  pputive  nature  of  trade  this  season, 
even  indications  of  ,a  pick-up  In  |  than  it  did  a  few  months  ago.  j  \pw  line.s  of  diversified  prniUiels 

busino.ss.  according  to  the  latest  re- 1  An  ever-widening  e.xport  market  |  arp  responsilile  for  the  increased  dis- 


Demanding 

MORE  POWER! 

The  thriving  towns  anti  territory  served  by 
Canada  Northern  Power  Corporation,  Limited, 
are  demanding  more  power. 

Since  1925,  kilowatt  hour  output  of  the  com¬ 
pany’s  system  has  increased  by  more  than 
'  50  per  cent. 

The  need  for  still  more  power  has  resulted 
in  the  recent  construction  of  an  additional 
hydro-electric  plant  at  the  Upper  Notch, 
on  the  Montreal  River. 

V/e  recommend 

CANADA  NORTHERN  POWER 
CORPORATION,  LIMITED 
0%  Collateral  Trust  Sinking  Fund  Gold 
Bonds  —  Due  1953 

Price  90^  and  accrued  interest 
to  yield  over  5f  %. 

(^us  transfer  tax) 


NESBITT,  THOMSON  ^  COMPANY 

LIMITED 

355  St.  James  St.  West,  MONTREAL 

V 

Quebec  Ottawa  Toronto  Hamiltott 
Lontion.  Ont.  Winnipeg  Saskatoon  Victoria  Vaneduvef 


is  still  somewhat  clouded.  Recent 
protective  legislation  for  Canadian 


ever  increisinir  sliinmenis  of  coni- i  ...o,  ,,ii  iriii-ii  in.-  (iccimcs  oiu  wcsi.  loiai 

merci'il  alcohoJ  "it  is  exnected  that  ®  *  to  Buenos  Ayres  next  Spring..  Here- j  volume  of  new  husine.'j.s  secured  and 

inoicc.ivv  irsis.auoii  ioi  .  aiiauiiiii  .  ‘...l  UiinnntrP  for  the  veer  end  ■'•c‘<i''(3  an  existing  mortgage  on  the  toforc  trade  has  been  carried  on  in  pro.:q)ecl  is  reported  as  ahead  of 
manufacturers,  however,  will  be  re-  properties  and  to  supply  the  treas-!  only  with  the  West  Indies.  New  Zea-  the  same  period  in  1929.  Consider- 

flected  to  a  greater  c.xtent  in  ne.xt  ."P  paq  ^llonT  approximate  ;  working  capital.  The  com- j  land  and  South  Africa.  Factories  at  able  headway  has  be-n  made  on  the 

year's  results.  « _ y _ _ _  ^  j  j,any  owns  and  operates  its  own  ;  Saint  John  N.B..  and  Coaticook,  Qiie.,  construction  of  the  George  W.  Reed 

-  - - - ji  railway  for  transportation  of  raw  are  capable  of  attending  to  the  &  Company  plant  in  Montreal.  The 

UCAITIIV  DlTCf  II  TC  l  Index  on  Back  Page  !  materials  from  its  shale  pits  to  the .  growing  needs  of  both  e.xport  and  ;  factory  is  schedulrd  for  production 

III*  ALI  H  Y  ll|*  j|JL|  N  _ '  manufacturing  plant.  i  domestic  markets.  i  at  the  beginning  of  new  year. 

CONSOL.  OKA  SAND!  IT" .  .  ^  — 


Business  and  Earnings  Down  For 
Year  But  Outlook 
Brighter 

Cons’olidated  Oka  Sand  &  Gravel 
Co.  reports  earnings  sufficient  to  j 
cover  depreciation,  bond  interest  j 
and  preferred  dividends  by  a  safe  i 
margin  for  the  fiscal  year  ending  | 
this  month.  The  volume  of  busi-  j 
ness  for  November  and  December  i 
compares  favorably  with  that  of ! 
the  previous  year. 

Business  for  the  period  just  clos¬ 
ing  shows  a  decline,  attributable  to 
economic  influences  that  retarded 
Industry  in  general,  but  orders  In  ■ 
hand  Indicate  improved  operating  | 
conditions  for  the  winter  months,  j 

Specializing  chiefly  in  washed  I 
river  sand,  the  company  owns  and  ] 
controls  a  source  of  supply  within  a  , 
radius  of  150  miles  of  Montreal.  Its  I 
only  competitors  are  sand  pit  or-  \ 
ganizations  which  handle  coarser  I 
grades  for  railway  construction  j 
work.  Federal  and  provincial  road  ■ 
building  undertakings  to  relieve  the  ! 
unemployment  situation  have  bene-  i 
fitted  current  operations  to  a  great  I 
:  extent.  ,  i 


Simpsons,  Limited 

6V2%  Cumulative  Preference  Shares 

Earnings  on  these  Shares  for  the  cur¬ 
rent  fiscal  year  are  conservatively 
estimated  at  not  less  than  $1,350,000, 
compared  with  annual  dividend  require¬ 
ments  of  $731,250.  This  estimate  com¬ 
pares  W’ith  earnings  of  $1,579,319  and 
$1,520,271  during  the  two  preceding 
fiscal  years  ended  respectively  in  1928 
and  1929. 

Price:  At  the  Market,  yielding  7.20%. 


Wood,  Gundy  &  Company 

Limited 

SCO  St.  James  St. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Sound  Securities 
Attractive  Yields^ 

The  present  is  an  opportune  time  to 
invest  in  fixed-income  securities  of  sound 
public  utility  and  industrial  companies. 
Average  yields  are  higher  than  usual,  and 
values  may  be  expected  to  increavSe  with 
the  return  of  normal  business  conditions. 

We  shall  be  jileased  to  submit  a  lisVof 
recommended  issues  upon  request.  * 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

OfAce*  in  principal  cities  throi»chout  Ceneda 


THE  HNANCIAL  TIMES. ^MO^m«AE■  DECEMBER  19,  1930 


^Bank.IialFa  centuiy 
older  than  the  Dominion 
itself- equipped  through 
experience*  resources, 
organization ,  and, 
connections  to  serve 
helpfully  all  Canadian 
business 

Bi^iNKOF  MONTREAL 

Established  l8l7 

pkel'Asfetr^  exeesf  of  lloo.ooo.ooo 


A  Gift  to  Youth 

Give  the  boy  Of  girl  a  savings  bank  book  of 
his  or  her  very  own. 

Small  accounts  of  the  teen  age  arc  w'elcotnc  at 
this  Bank  as  wc  are  glad  to  encourage  the  habit  of 
thrift  at  the  age  when  lessons  are  easily  learned — 

A  tarings  account  may  he  opened 

urith  a  deposit  oj  $]. 00  or  upwards.  4jS 

IMPERIAL  BANK  OP  CANADA 


STEADY  GROWTH 
B.C.  TELEPHONE 
I  PAST^X  YEARS 

Gross  Earnings  Expand  56.4.% 
in  Period — Net  Up 
Over  90% 

I  _ ■ _ 

LARGE  WRITE-OFF 

British  Columbia  Telephone.  Can¬ 
ada’s  second  largest  telephone  com¬ 
pany.  has  an  interesting  record  in 
regard  to  growth  of  its  telephone 
service,  with  consequent  increase  in 
gross  income,  etc. 

'I’he  following  table  shows  the 
number  of  telephones  tn  service  and 
the  company’s  gross  income  for  the 
six-yc.nr  period  from  .1!l2t  to 

J''i.s<:al  yrar  Tclephnnp,-.  Gross 


Power  Field  in  Canada  Attracts  Many 
foreign  Engineers 


Nearly  a  Century 


oniled 

I  :Mar.  ai,  met. 
i  Mar.  ::i.  1P25..  ..  S3.27rt  .•!.46l.0St 

Mar.  ;;i,  ('••Ji;..  ..  J(9,2n.')  ;i.727.6ft.2 

^Mar.  .‘Il,  lti27..  ..  !lj.3fi7  3.996.391 

I  Atar.  31.  )92X..  ..102.010  4,317.212 

.Mar.  31  1929..  ..109,301  4.76S.3I2 

Gcf.  31.  1  929  ..  .1  14.690  .“i. 133.993 

.Net  income,  allowance  for  depre¬ 
ciation.  and  amounts  available  for 
inicrest.  dividends  and  surplus  are 
shown  for  tlio  si.\  year  period  in  the 
tollmviug  tabic: 

•MIow-  Available 
Voar  anco  for  for  intcre.st, 

ondrd  Wt  tloprc-  div.  and 

Mar.  31  In.aimo  lin.iion.  aurplu.=.  | 
I9'M  SI. 216, 318  i.663,361  };,S82.9,'.7 


in  .service.  income 
.  .  78.289  $3,281,658 


SI. 216, 318 
1.3  3. 1.9.'.  .5 
1.1*28.7  13 
1.569,863 
181  1  166 
t ,  9  6  2 . 5  3  6 
.31  : 

2.096,021 


surplu.=. 
$.582.9,57 
664.9.33  ' 
733,099  . 
798.372  j 
928.579  ; 
1,056,131  1 


An  Interesting  aspect  of  the  de¬ 
velopment  of  bydro-clcotric  power 
which  Is  taking  place  in  Canada  is 
the  imxKirtant  part  being  played  by 
forclgn-'bom  engineers.  During  the 
past  decade  electrical  and  hydraulic 
engineers,  graduates  of  Norwegian, 
Swedish  and  Swiss  universities  for 
the  most  part,  have  come  to  Canada 
in  large  numbers  owing  to  the  lim¬ 
ited  opportunities  in  their  own  coun¬ 
tries.  Canada,  with  her  large  pow¬ 
er  resources  and  energetic  develop¬ 
ment  programmes,  has  proved  very 
attractive  to  Europe's  surplus  en¬ 
gineering  talent  and  some  of  our  lar¬ 
gest  power  developments  are  exam¬ 
ples  of  their  skill. 

For  the  most  part  these  men  arc 
both  highly  trained  in  their  profes- 1 
Sion  and  liberally  educated.  Their 
ability  to  learn  English  is  amazing 
and  possiWy  may  be  attributed  to  Ibc  ! 
high  standard  of  teaching  in  Euro-  j 
pcan  schools  and  the  greater  facili¬ 
ties  for  foreign  travel  than  exist  in  | 
this  country.  The  majority  speak  . 
one  additional  language  on  arrival 
and  soon  after  even  the  difficult 
English  words  used  in  en.vineering  ! 
phraseology  hold  no  terrors  for  them. 
Temperamentally  they  arc  studious,  | 
mu.sical  and  good  companions,  and  I 
generally  more  inclined  towards  pure 
engineering  than  tlic  cxecutivo  field,  j 
They  .are  generally  well  versed  in 
the  humanities  and  apropos  of  this 
it  is  intere.sUng  to  note  tlial  llie 
I'aculty  of  Applied  Science  of  McGill 
University  has  recently  extended  the 


classical  courses  of  the  engineering 
curriculum.  The  ability  to  speak 
and  write  grammatically  is  essential 
to  the  engineer:  clearness  and  ab¬ 
sence  of  ambiguity  being  vital  in  the 
composition  of  engineering  reports. 

As  regards  the  present  situation  of 
the  engineering  profession  in  Can¬ 
ada,  however,  tliis  influ.x  of  Euro¬ 
pean  talent  has  had  one  detrimental 
effect— it  has  tended  to  lower  the 
standard  of  remuneration  In  the  pro¬ 
fession  as  a  wliolc.  Being  a  strang¬ 
er  in  a  strange  land,  tlic  young  Euro¬ 
pean  engineer  is  not  in  a  position  to 
bargain  and  the  Canadian  utility 
companies  have  been  quick  to  take 
advantage  of  this  condition,  natural¬ 
ly  enough. 

This  is  one  of  the  reasons  why  so 
man.v  graduates  of  Canadian  univer¬ 
sities  do  not  follow  up  the  profes¬ 
sion.  Having  spent  four  or  more 
year.s  at  the  university  and  possibly 
served  an  apprenticeship  in  some 
large  engineering  works,  they  be¬ 
come  discouraged  at  the  outlook  and 
enter  some  other  line  of  activitv  It 
would  .“cem.  therefore,  that  as  a 
patriotic  duty  the  Canadian  utility 
cnmpanie.s  should  make  every  effort 
to  furtiier  the  fortunes  of  our  own 
graduates  so  that  engineering,  which 
is  one  of  the  finest  professions  in  the  ; 
world,  will  attract  and  hold  more  of  j 
our  best  young  Canadians.  Our  uni-  j 
vorsitics'  .ire  turning  out  highly  j 
trained  men  year  after  year  and  it  I 
is  but  natural  that,  our  resources  I 
should  be  developed  by  our  own  I 
people.  ! 


Otir  Montreal  Branch 


For  nearly  a  century  this  Bank 
has  been  providing  Canadian 
business  men  with  a  full  and 
efficient  banking  service.  It  is 
prepared  to  offer  the  same  sea¬ 
soned,  comprehensive  service,  .to 
new  clients  who  wish  to  avail 
-themselves  of  its  assistance. . 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,003,000 

Total  Assets  over  $275,000,003 


Locate  Your 
Manufacturing  Plant 


fninslrial  Defarlmem 

Southern  Canada  Power 
Company*  Limited 
355  St.  James  St.  Montreal 


n  Inrse  local  niarlcet  f*  wltl 

rnsy  ac*cr»4t 

•^wlicro  labour  conditions  are  the  best 
the  Americnii  i>ontlnen(. 

— here  IlnlliTjiy  facJllt|e$i  nre  nnexcell 
^iTliere  poirer  I*  nmplc  and  reliable* 
—where  taxes  arc  low*  - 


r u!l  injormalii  rrgtircfir.g  'nsts.  /P'f,  ftr. 

lladly  sent  on  req'tiest. 


HEAD  omce 


TOROliTO 


If.  will  lin  rolcd  th.nt  write-offs  for  , 

DECIDED  TO  OMIT  DOM.  NATURAL  GAS 

irlophniio  ofirratmq:  prartiro. 

« USUAL  DIVIDEND  FIGHT  FOR  RIGHTS 

oiiu.fandmg  in  the  liiirds  of  British 

I  oltimlii.i  .ind  riigliidi  investors,  and '  ^  ~ 

!  which  I.-  ruircuti.v  quoted  at  ini  toj^lalemenl  Covers  Both  Winru-  Lilies  oervice  Subsidiary  and  i 


In  the  Southern  Canada  Powt 
Industrial  Area 


National  Steel  Car 


K'.'..  tiif  entire  cmiinion  rapitHl  stock!  p«fr  Electric  and  Manitoba 

..i  nritis.h  1011110191.3,  Telephone.!  Power  for  Current  Quarter 
I  fiinolinf in;;  to  par  valitP,  is  *  ower  roi  uuiieni  i^uarier 

•'f.wiirri  Iw  .\:;FLH’iatC'I  TrlPphonr  ^  « - 

I  eiesrapl,  (Tinipanv.  which  is  one  of  Bnreaa  The  Fln.-clnllli. 

tbo  l.-irgc.st  lelephnne  in.nnnfacUiring  Winnipeg,— Tho  usual  dividend  onl 


United  Fuel  Contest  Ham¬ 
ilton  Franchise 


fl  lanlpeK  Bureau  The  Ftfianclnl  l  ime*  Torouto  Bureau  The  fTnancfal  Tlmei  | 


CREATE  MORE  JOBS 

BY  SPECIFYING 


Dominion  Natural  Gasi 


Corporation 


Limited 


rjuildcrs  of  r’a.'srngrr  Cars  —  rrcir:lii 
Cars  —  Slreel  Cars  —  Ait  L>urnp  and 
'Inclustiial  Cars  of  all  descriptions. 
.Automobile  Cliassis  f  rames.  Woodwork 
and  Parts  —  Steel  Pressings  —  I  orgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 


and  operaliiig  holding  compauic.s  iD-j  t.ho  common  :tnek  of  both  Winnipeg  ‘  oinpany,  .?  .subsidiary  of  Cities 
the.  9,c.rl.1.  Electric  Company  and  Manitoba  '"''''■'J,'’’;  <-onM’any,  and  marketlns, 

A.s.so<  iaied  lelephoiie  K-.  Telegraph  h..  .r.,M  ^  ''  ""’i 

is  ill  him  roiiirollorl  by  Theodore  ^  P  ^  ^  no  paid.  produced  in  Ontario,  and; 

Gary  *  <  •..uip.uiy.  of  t  hieago,  who  P  *’*’  tolloTi  ing  .announeement  wa.s  the  Gnifed  Fuel  investments,  of: 
were  the  oricin.al  m^iierK  of  tliei  'f  tb's  eonnection  following  a  Hamilton,  arc  at.  present  coutesling| 

8lrnwger  .Uiioinatie,  Telephone  pa-  »ln’eetor.s  mecling  of  the  rompanies:  for  franchise  in  the  city  of  Ilamil-i 
tents,  which  form  the  ‘basic  patents  "'nio  meeting  dealt  with  routine  Ion.  The  United  Fuel  Invostnientsi 
on  vhieh  the  aiilonnitie  telephone  finaneial  ropditions  and  formerly  held  exclusive  franchise' 


mem 


Sli-nwger  .Uiioinatie,  Telephone  pa.i  direetor-s  mecling  of  the  rompanies: 
tents,  which  form  the  ‘basic  patents  meeting  dealt  with  routine 

on  vhii’h  Ihe  aiilonvittic  telephone  niatter.s,  finaneial  ropditions  and 
lia.s  been  developed.  question  of  di\idends.  and  due 

Gary  ^  FompaniV  have  far-reach-  entirely  to  abnornta.l  rcdiic- 


. .  ^  the  question  of  di\idends.  and  due  and  marketed  their  gas  (the  hulk  of: 

liary  it  V’onip'ani.v  have  far-reach- 1  entirely  to  abnonim.l  rcdiic-  which  is  arfifieial)  .at  $1.00  per  cu-’ 

'jljjjjaces  with  the  American!  ^ntn  in  tiaffii.  and  consequent,  loss  liic  foot.  I  lie  Dominion  t  ompan.v. 
T’elepiiono  5',  Telegraph  group  in  (hc|  rerenuo  in  Iho  street  railwaj,  to-  i^y  an  old  franchise  operated  a.  pipe' 
Fnifed  Stales  and  with  Siemens!  Rather  wdth  low  water  eonditions  In  line  near  the  oiiskirls  of  Ihe  rily,  • 
Ilrolhers  and  Ilalske.  in  Germanji  Winnipeg  River  and  the  general  Reducing  price  to  7.o  cents  per  1,000' 
and  witli  the  Bsitish'  Insulated  Ca-  '':”Jslnesa  depression,  the  directors  cub.  ft.,  (hey  iccenlly  gained  a  large! 
hie  Uompanv  iu  England.  '*  ndvisahle  to  omit  the  usual  number  of  new  eiislomers.  I^urtherl. 

_ _ I. ‘  _ _  dividend  on  the  common  .stock  of  pipe  lines  Ii.svo.  hern  laid  recently] 

•  Winnipeg  Electric  Uompauy  at  de.spile  attenipt.s  on  the  pa rt  “f  I’lii- j 

A  PP||IM  I  M|(  NTv  Py  this  time.  U  hen  the  railway  utility  ted  to  stop  them,  :ind  .several  weeks  1 

/if  r  Ulil  1  ITlLin  1  U  D1  ts  given  adequate  and  nrsT-ssary  re-  ago  they  made  applb-alimi  to  thcj 

5''hen  general  eonditions  ini-  city  lo  pipe  artificial  g.i.s  ihrouglc 


621  St,  .fames  Street 


.MOSTEEAL,  QI  E. 


APPOINTMENTS  BY 
MONTREAL  POWER 


prove,  dividends  will  .igaiu  he  rc-  Ihe  (owm  for  distrihu'ion  in  siihiiPh-j 
surned.  ’  .ui  areas.  The  United  I'onipany  lia.sj 

"It  was  also  decided  by  the  direc-  opposed  this  T)n>p<isition.  ■ 

tors  of  Manitoba  Rower  Company.  Bolli  eoi,n|ianies  Imve  hern  eon- 
that,  due  to  the  temporary  power  testing  for  iirhau  ami  .suburban! 
.shortage,  caused  by  low  water  con-  monopoly.  i 

ditious,  the  usual  dividend  on  the  The  United  Company  holds  ex- 
common  stock  of  this  company  will  elusive  rights  to  supply  ihe  centr.-il 
be  omitted.’’-'  section  of  the  eilv.  hut  it  is  now  rc- 


P.  C  Drake  Made  Treasurer  and  | 

A.  N,  Sainte-Mane  to  Be  i  .shortage,  caused  by  low  water  coii- 


Assistant 


Montreal  Diglil,  Heat  &.  Rower  _ 

Contolid.'itod  anuounces  the  follow- 1 

ing  executive  appointments  made  by  j  l^f  CVCTCM  IC 

‘directors  at  .a  meeting  ,  |  J\||,  0I0l|ilY| 

held  this  week:  Percy  (  .  Drake,  i 

laissisiant  treasurer,  to  bo  treasurer;  I  P|?Y)AnT|7|\  |?An  CAIl? 

:  and  -Arthur  N.  Sainte-Maric,  publicity  I  flCTUll  1  ul/  f  vlt  dflljL 
manager,  to  bo  assistant  treasurer  | 

witli  Jurisdiction  over  the  public  rcia- 1  .  ,  .  n 

tiori.s  department,  both  appointments  :  Altemabve  Offer  to  Purchase 


liililliitf  V’ 

iijii.;  :and  the  promotions  have  been'ac-  “An  offer  by  Nesbitt,  Thomson  &  *w  ii  .ii  *4..* » .  a  vsi 

I  cortled  in  recognition  of  experience  of  Montreal*  to  negotiate  -  - - 

KflnHtlttiitVw  and  merit.  Tlic  appointments  w-ill  for  the  sale  to  the  city  of  the  entire  Vancouver  Is.  Power  Provides  I 

Kimii  ^  ;uvv!  meet  with  warm  approval  generally  ^nsincss  of  the  Winnipeg  Electric  Greater  Virtoi-ia  With  i 

U  nnd  will  be  popular  throughout  the  Company,  including  the  street  rail-  ire/v  l  I 

organization.  way  rfnd  the  power  plants,  or  alter-  41,7oU  n.p. 

Beginning  his  career  with  the  natively  to  piirchaso-  from  the  city  - -  | 

^  iiiiiii:::::  .Montreal  Eight.  Heat  &  Power  in  the  hydro-electric  system,  is  believed  Vancouvrr  Burma  The  Flnnnriai 'rim*» 

^*n:;  i-tl\  ijiiiiiiiiiii  as  a  junior  clerk.  Mr.  Drake  have  been  made  to  .Mayor  Ralph  Vancouver.  —  IVltli  the  recent 

been  employed  in  positions  and  Webb  by  A.  J.  Nesbitt  end  R.  A.  placing  in  commission  of  the  new 
accumulated  a  varied  knowledge  F'^omson,  respectively  president  and  18,000-horsepower  generating  plant 
of  company  affairs.  He  was  mostly  director  of  the  parent  company.  of  the  Vancouver  Island  Power  Oom- 
connected  with  the  accounting  de- 1  “His  vvorshlp  had  a  lengthy  ses-  pany  at  .Iordan  River,  Vancouver 
partment  until  1916  when  he  was  :  ®lon  with  Mr.  Nesbitt  and  .^lr.  Thom-  Island,  the  development  provides 
'  _  granted  leave  of  absence  to  serve  i  *0*1  while  nothing  of  an  official  Greater  Victoria  w-ith  41,750  horse- 

overseas  with  the  Canadian  Contin- ! ’'‘^bire  was  divulged,  it  is  believed  power  generated  under  a  head  of 
Hg  leturned  in  1919  and  was  the  Montreal  financiers  have  1,150  feet  by  four  units. 

^  appointed  as.sistant  cashier,  in  which  made  the  overtures  stated.  Vancouver  Island  Power  Company 

ju  ^  po.sition  he  has  gained  the  rccogni-  “The  proposal  to  purchase  the  city  i.s  a  subsidiary  of  B.  C.  Power  Cor- 

lion  which  won  his  appointment  as  hydro  is  regarded  more  in  the  nature  poration,  which  has  recently  been 
a®  ^  a.'-'sistant  treasurer  early  in  1929  and  o*’  ’"'’indow-dressing  than  as  a  serious  carrying  on  an  energetic  expansion 

.  now  as  treasurer.  proposition  for  no  one  entertains  the  programme.  The  company's  appli- 

.Inining  the  Montreal  Light.  Heal  &  possibility  in  any  circumstances  of  cation  for  power  development  at 
Rower  as  public  relations  manager  th®  public  system  being  sold  to  prl-  Sproat  t'aHs,  another  Vancouver 
in  1925,  Mr.  Saintc-Mario  has  been  vate  interests."  Island  site,  was  recently  rejected,  but 

.  identified  with  the  public  relations.  The  Tribune  concludes  by  stating  several  other  .  projects  arc  cojitcm- 

Da  Luxa  WkisIciAS  advertising,  customer-ownership  and  fhat  some  definite  statement  regard-  plated. 

L/o  uAo  employee  welfare  work  of  the  com-  mg  the  purchase  of  the  Winnipeg  The  first  and  second  units' of  the 

tUEUR  anrf  ME  DLIIC  IIITDA  ,b‘''ny.  He  is  favorably  known  in  pub-  Electric  Co.,  by  the  city,  will  be  made  .fordan  River  plant  each  have  a  w  ater 

onu  itb  rbUS  VbIKA  'liciiy  and  business  circles,  having  following  the  meeting  of  the  City  wheel  of  72  inches  dianieter,  the 

Balllael  in  S(*A{|j*nrl  of'fupmd  responsible  positions  with  Council  on  December  22.  The  Coun-  weight  of  each  revolving  field  and 

0011100  in  ocoilona  ti,(.  ip^ding  English  and  French  cil  for  some  time  has 'been  discussing  shaft  being  40.000  pounds  and  the 

i  newspapers  of  the  city.  Mr.  Saintc-  the  purchase  of  the  company.  speed  400  revolutions  per  minute. 

I  Mario  i.s  a  past  president  of  tbe - The  third  unit  has  two  water  wheels,  | 

.Montreal  Publicity  Association  fnow;|j  i  i7|^_f_*  c  _|  leach  of  seventy  inches  diameter,  tbe  j 

the  Adverti.sing  Club  of  Montreal)  of ;  |  weight  of  the  revolving  field  and  i 

wliieh  ho  w  as  a  dircetor  for  raan.V  ]  Totalled  $819,750!  shaft  being  83.000  pounds  and  the  I 

-  .  - - - — years.  He  is  also  a  member  of  the.  _  j  speed  100  revolutions  a  minute.  I 

East.  Toronto,  on  Tliur.srlay  tlic  l.jth  '  Board  of  Trade,  la  Chambre  ’  mnnipeg  Bureau  TUe  P'innncini  Tim**  I  . -  ' 


effective  immediately.  These  nomina-  j  City  Hyd 
lions  follow  the  retirement  of  G.  I  •> 

Ch.agnon  from  the  treasurership,  I 
i  owing  to  illness.  !  .  . 

!  Alllioiigli  comparatively  young'  'Vinnipeg.  — 
men  tlic  new-  officials  have  seen  con-  I  published 
!  siderablc  service  with  the  company  columns: 

.  and  the  promotions  have  been  ac-  “An  offer  by 


City  Hydro  System  Also 
Rumored 

Winnipeg.  —  The  Winnipeg  Tri¬ 
bune  published  the  following  iu  its 


section  of  the  city,  but  it  is  now  re¬ 
ported  that  controllers  will  submit! 
a.  motion  at  the  next  meeting  of  the! 
city  couneil  lending  up  to  a  by-law 
granting  city-wide  rights  lo  the  Do¬ 
minion  .Natural  Gas  Conipiiny.  I 
It  is  interesting  to  note  that: 
Union  Natural  Gas  Co.,  Cliatliani,! 
western  Ontario’s  other  .gas  niarket-j 
ing  organization,  control.®  ihe  United  i 
Eucl  Invcslnicnts.  ! 

NEW'P«  RANT 
NOW  IN  OPERATION 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  hy  Canadian 
labour  and  Canadian  capital,  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

XVOBK.^  : 

iiA.Mii/ro.\,  Tono.NTo.  mo>tr|‘;ai..  i,.%4him5,  nR.4.\rUor«n. 

G.49iAAOQLE.  l.O.NDON. 


Dominion  Textile  Co  y  Limited 

_ MONTREAL - 

^tanujacturtne 

PRUE  PRODUCTS 

Hiticit  includa  F.  .1 

All  Lines  of  While  and  Urey  f'ofloiis,  I’rinfs.  Sheetlncs,  '  •  1 
Shirtings,  T’illnw  Cottons,  Lnngriotbs,  Uunibries,  Ducks, 

Rags,  Twills,  Drills,  Qnilts,  Bureau  Covers,  I'ovvets  and.  "  I 
'I'owelling.  Yarns,  Blankets,  Bugs,  I’wines,  Narrow  j 

I'ahrics  hip!  iininernns  other  lines  used  hy  luanufacturcrs  1 

iu  rubber  and  other  trades,  1 


TORONTO 


WINNIPEG 


VANCOUVER 


Greater  Victoria  With 
41,750  h.p. 


HHl  ^uxe  Whiskies 

EXTRA  SPECIAL  LIQUEUR  and  NE  PLUS  ULTRA 

Distilled*  Blended  and  Bottled  in  Scotland 

0-7 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

i 

ENGINEERS,  MANUFACTURERS  ANd! 
ERECTORS  OF  STEEL  STRUCTURES  ' 

HE.\I*  OVKIl'E  AM)  HOKKS:  I)11.)-\(’II  ))KFI):k  AM)  ))0fik8) 

I.aehine  I.oeks,  P,Q,  Toronto,  Ottawa, 

r,  0,  .\ddross,  Montreal,  P.Q,  and  Winnipeg, 

Sales  Offices;  Montreal,  Ottawa*  Toronto,  Winnipeg,  Kegipo, 
Edmonton,  VaneouTer,  1 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STB.  MARIE*  Cartacia 


'  do  Uommerro 


MAKlJF.tCTlEEIlS  LtFE  MEETING  j  Last.  Toronto,  on  Tliur.s,biy  the  1.5th  ! Board  of  Trade, ! 

‘  of  1ao)iar\  1031  di  '*  3(1  ri’finf-i,-  in  do  f  ommerco  dc  l)Iont 
It  was  announced  recently  that  in  .,f,prnoon  for  tlio  ' reception  of :  "<hcr  business 

accordance  with  the  bylaws  of  the  the  report  for  the  past  year,  for  ( jjo  ! 


time  ha.s 'been  discussing  shaft  being  40.000  pounds  and  the 
!  of  the  company.  |  speed  400  revolutions  per  minute. 

- j  The  third  unit  has  two  water  whesla, 

.  ;  c.,_|  I  each  of  seventy  inches  diameter,  tbe 

.ClrlC  OUrplUS  I  weight  of  the  revolving  field  and 

Totalled  $819,7501  shaft  being  83.000  pounds  and  the! 
_  j  speed  too  revolutions  a  minute. 


Ctnccal  Salei 
Cfflce: 

MONTREAL) 
lit  (inada  Cemeil 
buiUi))j 


Montreal  and  a 


. .  •  —  - . .  ..  ,  .  ,1  Winnipeg.  —  Surplus  of  the  citv 

he  afternoon  for  the  reception  of : I  hydro  electric  sy.stem  up  lo  Sept.  30 


Manufacturers  Life  Insurance 


I  election  of  directors  and 


pany,  the  forty-fourth  knnual  geuAir.nl  j  transaction  of  such  biisines.s  a.s  may  i  M.  L.  H,  &  P,  Evaluating 


meeting  of  the  company  will  be  held  properly  bo  brought  before  the 
at  the  head  office.  100  Blcxir  Street,  ‘  meeting. 


BECOME  A  REGULAR  READER 

I*  coart*  ®nly  three  dollars  n  yrar  for  regular  averkly  ilrlU-rry  to 
■  Caaadlan  address. 

THB  FINANUIAU  TIMKJI  PrBI.ISIIIXG  ro.,  LIMITED, 

6S1  Craig  Rt.  West,  Montreal. 

300  Bay  Street,  Toronto 

« 

Enclosed  find  . . .  for  $ . . 

for  which  send  The  Elnoncinl  Times  for  . .  'months  to 


I  totalled  $819,750.33,  according  lo  a 
;  report  tabled  at  a  meeting  of  the 
civic  finance  committee.  The  sur- 


Thirtecn  Per  Cent,  of 

Water  Power  Developed 

Seventy  per  cent,  of  the  power  em- 
pIoy()d  in  Uanadian  Industric.s  is  elec¬ 
tric,  .and  88  per  cent,  of  the  electric 


Crunch  offlee: 
TORONTO: 

1 LCC  Northern  0)i:irl  > 
bu)IJmj 


Lachine  Electric  Plant  cr  so  used  Is  furnished  hy  cen- 


- -  I  $1,014,934.05.  .  J  itral  electric  .stations,  the  balance  i 

Ev.9luation  of  the  Uity  of  t-a-i  860^  "0*^  lt‘°wa'^°S97  OoTa°'^‘rc3hi"sU by  the  Industries  j 
chines  electric  distribution  Plant  by  I  The  cLrc-mimUr--  ))m  .Ninety-eight  per  cent,  of 

city  officials  and  hy  agents  of  thelf^Vld'  ^  J'^'-lthe  energy  for  sale  by  central  elec- 

Mmitreal  Light,  Heat  and  Power  i®,  ‘  o  P.  '')  »  i  stations  is  produced  from  water 

Uonsolidated  has  been  started.  The|^,.?"  rsi^'6l’"5  as°c(^muirerwi'th  f^’^ctric  turbine 

v.iliiaiioii  is  being  made  because  of ,  ^4^  823  exDenditurX  Li  Vh^  Can.eda  provide  for 

:in  offpr  made  hr  the  M  I*  H  P  expentinurr. .  In  tnt .  development  of  only  13  per  cent. 

(’ons.  lo  purchase  part  of  ’’the  $26^070 

,  iS’^fror  ;x»“„aih?rr  •  Dom,r„o„. 

there  has  been  n  conference  be-|  steam  heating  sVstem  during  I  ■  . 

tween  '’(’presPntatives  (if  the  com-  September  experienced  a  deficit  of  1 1  „  ,  ,,  I - 1| 


Eviiluation  of  the  Uity  of  Lai- 
rhine'.s  electric  distribution  plant  by 
city  officials  and  liy  agents  of  the 
i\l)>iitreal  lagbt.  Heat  and  Power 
Consolidated  has  been  started.  The 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


t  ons,  tn  purchase  part  of  the  $263,970.77  for  revenue,  .and  4' 

I  chine  pl.3nf.  I  $250,779.31  for  expenditures.  j 

I  here  has  been  n  conference  be-  steam  heating  system  during  Ip- 

Iween  rc’presPntatives  of  the  com-  September  experienced  a  deficit  of  |  In 

,  pan .V  and  nf  (he  city  at  which  Ihe  $11,785.40,  The  revenue  was  $9.855.- ;  I  i 

^  IM)s.sibility  of  the  purchase  Avas  dis-  the  cxpendituro.s  $21,640.87.  | 

.  cussed.  I  he  eonipany.  It  is  under-  q-ho  deficit  on  the  first  nine  months’; 

1  sKmd.  If  it  hur.s  tile  plant,  will  un-  oper.ation.s  of  this  year,  however.; 
f<Ieitnke  lo  furnish  iigiit  tn  the  clti-  .amounted  lo  only  $16,00.').  At  tiie  !  < 

'  l‘«'^hjne  at  a  rate  of  .3  cents  end  of  that  period  t’n  lotaJ  deficit  jG'. 


BRICK  CORE  C  A  IVir^  CONCRETE 
MOULDING  A1 1 U  ASPHALT  PLASTER 


CONCRETE 


Public  Utility  Earnings] 


i.TiAF.nGin  ixnrsTnii:i,i,i:. 

19,30  1929 


•raSCHIPTfOnrSi  l**  Cngoda.  o  yean  Rl.TB  for  *l»  month*.  in 

Great  Britain,  12*  a  yean  7m  for  *U  month*.  In  I  ultra  stnlr*. 
•3.M  a  yrari  fg.OO  for  riT  month*. 

Make  all  Chrque*.  Draft*  and  Money  Order*  pn.ioUle  lo  (he 
ODmpaoy. 


a  kilowatt  hour,  the  same  as  ap-j  (stood  at  $86,994.44.  compared  t)i 
plies  in  the  city  of  Montreal.  !  $97,772  at  the  .same  date  iu  1929.  ,s>, 

the  )-onfprence  was  brought  aboni  I  ‘  _ _ _  _  1  x,,'„  m,,.,  ..'i 

b.A  the  endfhg  of  the  present  con-  ”  '  *  . .  .  f)<i  3i«i 

tract  between  the  city  and  the  com- i  the  evaluation  will  lake  six  weeks  ;  ‘ 

pany  which  furnishes  the  power  to,  after  which  details  of  the'  rleal  ^vill  | 

the  l))Cijl  pl.ant.  it  Is  estimated  that  be  dlBciissed.  nd  jgi  p. 


I  7. 81)6. .320 
1  (1,4  31.629 


1.3.999.591  I 
9.366.830  , 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


.  157.6;i2..326  ]2().26n656 
.  93.292.917,  76.405.653 

.  65,369.409  1.1.855,603 


248  McCord  Street,  MONTREAL,  Que- 


i 


I 


Being  unduly  sensitive 

really  amounts  to  neglect !  Why 
not  mce  your  duty  and  have  your 
will  prepared? 

-  CONSULT  US  - 

Administration  and  Trust 
Company 

(Soci£t£  d* Administration  et  de  Fiducie) 

administrators  and  trustees 

Eatabliahed  1902 


BOND  MARKET  IN 
RESTING  PERIOD 
BACKOIOmiD  GOOD 

Evidence  o{  Shopping  by  Invest* 
ors  For  Higher  Yield 
-  Return 

AMPLE  FUNDS  AVAILABLE 

Institutions  Have  Substantial 
Amounts  For  Investment  as  a 
j  Result  of  Narrower  Avenues 
For  Placing  of  Funds 


Open  Montreal  OfRce 


5  ST.  JAMES  STREET  EAST 

Credit  Fonder  Pranco»Can>dien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


Toronto  Bureau  The  Financial  Tlmci 

Toronto.  —  Fresh  bond  flotations 
during  the  past  week  were  compara¬ 
tively  few  and  of  sraall  proportions. 

I  The  Town  of  Dundas  sold  $32,400  5% 
Instalment  bonds,  maturing  in  1  to  IK 
years  at  09.40,  or  a  cost  basis  of 


CAR  PRESIDENT 
OPTIMISTIC  AT 
ANNUAL  MEETING 

I 

Expects  Dividends  on  Both 
Stocks  Maintained  Under 
Normal  Conditions 

EXTENDING  PLANTS 

lines  of  Manufacture  Continual* 
ly  Being  Added  to— German 
Reparations  Claim  Not  Yet 
Finally  Disposed  of 


ildlVmdW 


BIG  SYNDICATE 
;  OFFERS  BONDS 


PDBUC  OFFERING 
GRACE  DART  HOME 


B.C.1ELEPH0NE  AT  EARLY  DATE 


The  manner  in  which  many  of  the 
undertakings  of  the  Canadian  Car  & 
Foundry  Company  Limited,  have  been 
rounded  out,  so  as  to  permit  of  sta- 

I  - " 'i;  bilized  conditions  at  most  of  the 

years  a^oo^^p^  or'^a^cos”®'  h"  sis”  It  f^orrig&n.  newly  elected  throughout  the  entire  year, 

5  08%  Vi i la ae  of  Tweed  Ontario  member  of  the  Winnipeg  Grain  EJx-  emphasized  by  President  W.  W. 
disposed  of  $100  000  5%  20  and  30  change,  announces  the  opening  of  Butler,  in  BubmitOng  the  reports  of 
?ea"rTebentu5rft  OO  m,  lire^^  new  offices  in  the  Board  of  Trade  tho  company  to  shareholders  at  the 

Town  of  Almonte  sold  $100,000  30-  .-  u  v  v  in  a.  ai  .-a 

year  5%  debentures  at  00  34  or  a  C  orrigan,  who  has  been  con-  The  report  submitted  indicated  the 

cost  basis  of  5  6%  Smaller  typo  “^^ted  with  the  export  trade  for  the  company  had  enjoyed  one  of  the  most 
Quebec  municipal  issues  which  have  P***'*^  fifteen  j-ears,  has  had  excep-  successful  years  in  its  history,  and 
been  a  feature  of  tthc  bond  market  “ud  varied  experience  In  the  at  the  close  of  the  fiscal  year  the  | 

recently  continued  to  make  their  ap-  market.  He  is  also  a  member,  financial  position  of  the  company  I 

pearance.  Parish  of  La  Tuque,  sold  Montreal  Corn  Exchange,  and  was  the  strongest  ever  reported  to  I 

$200,000  5M%  1  to  20  year  bonds  to  '®  .^[ontrea^s  well  known  shareholders.  j 

Credit  Anglo-Frangais,  and  Episcopal  business  men.  Mr.  Butler,  in  reviewing  the  report, 

Corp.  of  Pembroke  disposed  of  $21,-  new  organization  with  im-  gave  an  interesting  account  of  the 


I  Pitfidd  &  Co.  Heads  Group  Sell*  Hospital  5%  Serial  Bonds  Being  PPO  5 Va%  lO  year  bonds  to  the  same  affiliations  in  Chicago  and  manner  in  which  the  general  busi 

i  -  -  .  r  i  r  »  i  „  i _  _ i _ i  rtrtA  iVinnin^S'  xuill  nAvriTA  lie  /xngxrrvlAc  iiAce  rvF  v.r.,ri 


I  (Utoistmas  (Toques  fin 

dtristtnadlRdne^. 

OR  those  who  give  pres* 
1^*1  ents  of  money  for  Christ¬ 
mas  to  relatives,  friends  or 
employees,  we  have  prepared 
a  special  cheque  printed  in 
Christmas  colours,  which  will 
be  found  most  suitable  and 
pleasing  for  this  purpose. 

You  will  find  a  supply  of 
these  cheques  for  your  use 
on  the  desks  in  each  of  our 
branches. 

-y  for  Chritlmat  i$  ALWAYS 
an  acceptable  gift. 


ing  $7,500,000  Ist  S’s  to 
Yidd  5.30  p.c. 

PERPETUAL  RIGHTS 


Wholly  Subsidized  by  Que* 
bee  Government 

re*estab1jsh1juarters 


A 


?W.  C.  Pltfield  &  Company  are  Public  offering  of  an  issue  of  5% 
heading  a  strong  banking  group,  in-  serial  bonds  of  the  Grace  Dart  Home 
'  eluding  Canadian  Bank  of  Com-  Hospital,  Montreal,  by  a  Montreal  in- 
^  nierce.  Royal  Bank  of  C'anada,  Nes-  vestment  house,  is  expected  shortly. 

bitt,  Thomson  &  Company,  and  The  hands  will  be  wholly  sub.sidized 
.1  Wood,  Gundy  &  Company,  which  is  by  the  Quebec  Government  as  to  prin- 
offering  $7,500,000  of  British  Col-  cipal  and  interest  payments. 


firm,  which  also  purchased  $16,000  !  Winnipeg,  will  devote  Us  energies  ness  of  the  company  had  developed.  | 
1  to  10  year  bonds  of  Petite  exclusively  to  rendering  a  complete,  saying,  in  part  ;  — 

River,  Que.  Notre  Dame  du  Chemin  Prompt  modern  service  to  grain  “Your  company  has  reached  its  ma- 
Fabric.  Que.,  sold  $250,000  5%  bonds,  traders  in  Montreal  and  elsewhere,  jority  with  the  21st  annual  report.  , 

due  1031  to  1960,  to  Lucien  Cote,  Inc.  and  occupies  an  enviable  position  in  | 

For  the  week  ended  December  TTAIII^AV  /'IXV  the  industrial  field  of  Canada.  The  I 

15th.  Canadian  bond  sales  amounted  |  HALII*  A  X  11  I  |  report  shows  a  very  healthy  silua- | 

to  $5,566,650.  This  brought  the  total  iBZX  VAAX  tion,  notwithstanding  the  misnomer  I 

AWARDS  ISSUE 


(E*ESTABLISH  QUARTERS  due  1031  to  1960,  to  Lucien  Cote.  Inc. 

_  For  the  week  ended  December 

cr<  15th.  Canadian  bond  sales  amounted 
Public  offering  of  an  issue  of  5%  i .  --  r<?.-  fi'i.-  i. 

i  $5,566,650.  This  brought  the  total 

M  /  n  k®''  month  to  date  to  $21,001,854 

ospital  Montreal,  by  a  Montreal  in-  (^e  year  to  date  to  $737,022,- 

istment  hou.se,  is  expected  shortly.  ^^eording  to  figures  compiled  by 
le  Muds  will  be  wholly  subsidized  I  ^ 

the  Quebec  Government  as  to  prin-  represented  a  gain  of  $83,633,651  over 
^1  and  interest  payments.  ,  corresponding  period  a  year  ago. 


The  Royal  Bank 
of  Canada 


Serving  Cmada  Save  1869 


S^aTo-fu’  'T.hc  purpose  Of  the  issuc,  it  is  re-  Of  the  toial  sold  this  ye^r  so  far! 
of  Series  A,  maturing  1960,  at  ported,  will  be  to  meet  the  major  cost  ninm  ih  in  huir  h.iv«  in 


1  I.?  ''e-establishment  of  the  in.stitu- 1 , -..ninja.  the  total  being  $370,457,707, 

Ih?  enlarged  QUartcrs  as  compared  with  $352,819,500  placed 

the  second  largest  telephone  oper-  q  he  Grace  Dart  Home  Hospital.  the  United  States  and  $4,745,000 
Canada— has  been  which  was  founded  in  1898,  is  main- i  tn  Great  Britain.  Government  Lssues  I 
established  for  over  thirty  years —  tained  primarily  for  the  care  of  des-  the  list  of  flotations  with  a  total 

and  has  paid  dividends  on  its  com-  titute  people  suffering  from  pulmon-  of  $:^4.002!80r  wh^  ^rporatVon 

(  mon  shares  wi^out  interruption  for  ary  tuberculosis  in  its  advanced  !  issues  racking  second  at  $202,701,500. 

_  over  twenty-three  years.  It  has  stages.  No  distinction  is  made  in  miiwava  thirH  with  onH 


more  than  half  have  been  placed  In  I  Wood,  Gundy  and  Associate 


fADRC  fCCfTC  I  ^  certain  financial  W'riters  that  the  I 
nlll/U  luuUlIl  I  <"'r business  is  a  "feast  or  a  famine."! 

j  neither  of  which  we  have  ever  ex- 
ATIi  i  in'  ‘he  history  of  the  com- 1 

Iql/fK/Alljl  P^ny.  True,  v/e  have  had  varied  i 

_  years  during  the  war  and  post-war  | 

^  ,  J  A  •  m.  periods  and  .at  times  it  was  necessary 

Liundy  and  Associate  to  defer  payment  of  dividends,  but  i 
Members  Offer  $1,354,050  the  cimiulative  dividends  were  all  I 
21*Year4i/2’s  I:  leared  up  in  due  course  and  we  have 

_ _ _  bad  no  difficulty  in  taking  care  of  | 

icei  ICC  u/CT  I  our  preferred  dividends  sin<*c.  1 

lAKfc  WtLL.  Heavy  cash  requirements  and  re- 1 

_  IT  ^  duction  of  bonded  indebtedness  pre- 

T.r».f  li.re.i>  The  B^aecl.l  Tlmea  eluded  the  po.ssibility  of  dividends  on  I 


..  <  ...  some  thirty  patients.  Owing  to  in- j  ly,  and  there  appears  to  have  been  to  a  syndicate  headed  bv  Wood  omy  oe  appuca- 

i..  holds  Us  franchise  creasing  public  demands  present  fa-  I  evidence  of  reluctance  on  the  part  of  Gundy  &  Co.  at  a  price  of  94.03.  On  I  rtr.  ^  requirements,  and  I 

perpetuity  by  Special  Act  cilities  have  been  found  quite  inade- |  institutions  and  individuals  to  take  this  basis  the  citv  secured  slichllvI  ’Ki^  ^  reason  "'liy  we  should  not  be 


.  V.  T  ,  ciiiiies  nave  oeen  louna  quiie  inaoe-  insiituiions  ano  inoiviauais  to  taae  this  basis  the  citv  secured  sliirhflv  .  .•  •  j  V.  i 

of  Parliament  of  the  Dominion  of  quate,  and  a  site  has  been  obtained  bonds  that  yield  les.s  than  5%,  ex-  L^ore  money  than  if  the  highest  pre- !  n.nnt  ”k'i"Va 
J  CaMda,  and  in  the  same  manner  qjj  Sherbrooke  street,  near  Cadillac  I  cepting  the  high  grade  issues,  the  vj„„g  ^id  had  been  accented  .pj  j  u'cut  of  dividends  on  both  classes  of 

^  Be  I  Telephone  is  subject  to  con-  ^t^eet.  '  background  of  the  market  is  regard-  being  Xr^  £  the  n  b!  i  to  1.165.000,  unless 

trol  of  its  rates  to  the  Board  of  Rail-  Here  a  new  building  will  be  erect-  ed  as  healthy.  Money  is  available  K  at  a  price  to  vS  4  85  i  contingency  should 

.way  Commissioners  for  Canada  immediate  accommodation  for  investment  and  loan  rates  are  |  -‘yhife  tTe  Canad^n  ^  market  v  . 

Purpose  of  the  issue  is  to  retire  ^  .qq  nHiients  in  all  sfa^os  nf  the  flow  in  New  York  The  funds  of  in- 1  u  marset  laliie  ol  Shares, 

oiitstanflinp  first  niorteapp  ^”0  patients  in  all  Stages  oi  tne  'o«  lu  .vtw  loiK.  iiu,  luiiub  oi  j^j^g  quieted  down  perceptibly  prices  n  .  ,  ,  .  , 

sterling  dfbenture  sto?k  of  a  nar  Provision  for  doub-  finance  and  other  institutions  con-  „„  appreciable  change  Present  value  of  oiir  entire  capital 

of  about  $^400  000^  circum- 1  slant  ly  available  for  investment  have  recently.  Investment  bouses  report  "  both  preferred  and  ordinary 

.vS  fSds  for  flrth^r  necessary.  The  new  j  not  shrunk  appreciably.  Savings  of  cxce.ssive  amounts  i  ^-5  75  per  share.  In  the 

.  On  completion  of  fina^^^^^  considered  particularly  well  j  u  host  of  investors  have  not  acciiniu-  un<,igesf>  ionds  on  their  shelves.  !  liquidation  of  the  company, 

will  000  of  S  nrsf  mort-  requirements  of  the  in-  ;  I“t®'i  n-s  iii  recent  previous  years,  be-  tlfre^ weeks  the  New  Year  I  shareholders  would  be  cn- 

stitution.  Plans  call  for  a  present  c^^use  of  reduced  incomes  in  many  i  „rtivitv  ""®d  'o  divide  the  balance  left  over  I 


No  Estate 

can  be  sate  without  experienced 
management. 


Crown  Trust  Company 


William  I.  Gear  -  .  -  Ptesidnu 
Arthur  Lyman  -  -  Vice-President 
F".  G.  Daniels  -  -  Vice-President 
Irving  P.  RexFord  -  (den.  Manager 


St.  James  Street  f  Montreal 


On  completion  of  fina^^^^^  considered  particularly  well  •  host  of  investors  have  not  acciiniu-  un<,igesf/ ionds  on  their  shelves.  !  liquidation  of  the  company, 

will  000  of  S  nrsf  mort-  requirements  of  the  in-  ;  I“t®'i  iii  recent  previous  years,  be-  j  tlfre^ weeks  the  New  Year  f.®"*""’"  shareholders  would  be  cn-| 

stitution.  Plans  call  for  a  present  c^^use  of  reduced  incomes  in  many  activity  ""®‘>  '®  the  balance  left  over  I 

.  ihinh  ^ts^’nn  expenditure  of  $450,000  on  building  i ‘fses.  hut  this  shrinkage  in  the  sup-  j  -  ^  Dividend  and  inter-  after  paying  preferred  shareholders 

\inX  r®lnnn  and  equipment.  I»y  f  has  been  effectively  off- !  e"  kjavnienfs  will  be  their  par  value  of  $25.00  per  share  I 

'  of°rommon  «!tr*pk  ^  ^  "^tie  security  behind  the  proposed  ^®*  t>y  reduced  channels  of  invest-  year,  which  should  which  event  the  common  shares  | 

0  of  common  stock;  ieenn  nf  hnnH^  line  in  Mn  nrHnr  in-  (  ondiUons  In  the  stock  mar-  *  ^7  1  *  would  be  worth  *44  nfi  nor  sham  The 

h  The  appraised  depreciated  -value  nnnroved  hv  the  l-ientenHot  hiwo  not  favored  investments  in  serve  to  broaden  the  niarket  above  valuation  is  based  on  book  fic 

1,  of  the  company’s  fixed  assets  as  at  uf  financial  instit.i-  believed  that  prices  of  bonds  a J^ovc  valuation  is  based  on  booa  fig- 

September,  1930,  amo'unted  to  over  UoYcrnor,  b>  w  hich  a  gi^ant  has  been  formerly  were  placed  in  appreciate  early  in  the  New-  i, inforociinir  i  * 

$20  450  000  as  against  $7,500  000  of  “lade  of  amounts  payable  annually  |  ,  must  seek  Year,  in  part,  because  funds  arc  H  is  interesting  to  note  that  since 

f  The  company  has  a  long  and  in-  ^harities  hhind  sufficient  to  meet  the  of  the  type  that  |  rates  In  the  New  York  market,  good 

(  creasing  record  of  profitable  opera-  interest  upon  and  amortize  the  biinds  confined  their  activities  '  <'anadian  Issues  still  return  relative-  ^shsrnh^Hof^  ^ 

'tion.  Net  earnings  for  the  year  f  their  respective  niatunty  dates.  ^  have  j  iv  ^i*^  Yields,  as  instanced  by  the 

ended  December  31st.  1929.  avail-  In  addition  the  bonds  will  be  .seciir-  ,gpp^  secondary  aiv-ive  Halifax  offering,  which  re-  nc^reasc  of  109%  in  number  of  share¬ 
able  for  annual  interest  charges  of  ^  ^  "’®'''iSaKe  ,  jggues,  probably  have  learned  a  les-  turns  4.859?.  ''®,k®''«  of  both  issues  combined. 

$375  000  on  the  bonds  now  being  Is-  o°  tt>®  new  hospital  building  and  fix-  gyj,  Sherbrooke  another  sound  city  is-  ^  |]’®  P"*’’'®  ‘'‘"'1  "'any  of  our  share- 


$375,000  on  the  bonds  now  being  is-  me  new  nospiiai  ouiiaing  ana  iix- 
.  sued  show  nearly  three  times  bond  tures,  the  value  of  which  when  com- 

c  ihterest  requirements  after  all  Pleted,  including  the  land,  is  ®^ti' ■  n  i' — .  . .  ■  . .  -  u  ,  ,  i  _!  ■  i,  ■ 

1  charges,  including  depreciation,  and  mated  at  $4.,5,615.  |v||UL|JWI|  If  Mil  I  V  to  1936  maturities,  and  4.85%  for  the  "i’lie  our  principal  business  is  rail- 

I  over  five  and  one-half  times  after  'TTi®  directors  of  the  Grace  Dart  UUl  IlllJlLA  llIlLLJ  ;  1937  to  1960  maturities.  The  bonds  cars,  we  arc  not  entirely  de- 
all  operating  expenses,  but  before  Home  Hospital  are:— G.  B.  Fraser,  •  fi  a  fVAffBf/rri  a  i  were  awarded  to  A.  E.  Ames  &  Com-  P®mlcnf  on  Ihis. 

f  depreciation.  president:  .lames  Gardner,  vice-pre-  LAI/MIMI  V  I  AIIULII  pany  and  Bank  of  Montreal  at  a  Jo  enlighten  you  to  sonic  degree: 

<  Of  the  total  of  $7,.500,000  of  bonds  «ident;  Herbert  Tatley,  M.D.,  vice-  LinillllllUU  UflllllJl/ |  pHce  of  100.28-  The  amount  of  the  «'"■  ^lontreal  car  plants  we 

*  being  Issued,  $3,500,000  are  being  of-  president;  David  R.  Brown,  .1.  S.  -  |  issue  was  $120,000,  bearing  interest  maniifaefiire  brakeheams,  bolsters 

fered  in  Canada  by  the  above  men-  Hetheringlon,  A.  A.  Hodgson,  George  Plant  Running  Night  and  Day  to  ■  iif  s-od  maturing  seriaii.v.  They  '’id®  bearings,  steel  ends,  .steel  doors 
Honed  syndicate  —  $1,500,000  are  Hogg,  T.  M.  Hutchison,  H.  A.  La- i  „  Pw»J.„.iTon  I  are  Payable  at  the  Bank  of  Montreal  draft  yokes,  journal  box  lids,  varied 

being  offered  in  Great  Britain  and  Heur.  M.D..  C.  W.  Lindsay.  .1.  H.  i  .  rweep  in  Sherbrooke,  .Montreal  and  Que-  i'n®«  ®f  draft  gears,  drop  forgings, 

on  the  Continent  by  Pitfleld  &  Com-  Magor,  .1.  B.  Picken.  I  With  Sales  her.  springs  of  all  kincls  for  all  classes  of 

■  pany  and  Brown,  Shipley  &  Com-  ^  !  -  Still  another  issue  that  has  gone  ‘'md  locomotives  and  their  re- 

pany,  of  London,  England — and  the  w  c  #  j  Toronto  Burron  The  Financial  Time*  j  well  at  a  price  to  the  public  to  yield  Pairs,  as  well  as  for  industrial  pur- 

balance  of  $2,500,000  are  being  re-  i  S  8  U  C  S  J  O  I  d  j  Toronto.  Earnings  of  Supersilk  |  4.80%  was  County  of  Norfolk,  Onf.,  Poses,  chilled  wheels  for  replace- 
talned  by  Associated  Telephone  and  .  Hosiery  Mills  Limited,  for  each  quar- ;  $40,000  5%  15  instalment  debentures,  ments  to  standard  railway  equip- 

Telegrapb  Company.  o  •>■»  «  .i,  u  s  e  t>i  i®*"  H*'*’  have  been  considerably  j 'These  were  awarded  to  Dominion  ment.  as  well  as  for  mine  cars,  street 

The  small  amount  of  bonds  of-  *®bs.  &  Phones,  },jgi,cj.  than  for  the  same  period  of  j  Securities  Corp.  at  100.578.  p-'irs  and  industrial  cars.  YVe  also 

fered  In  Canada,  together  with  dis-  **;2*^®;  „g  q  .  j-  .  ,  t>  •  u  r  i  Investment  houses  report  that  it  has  manufacture  patented  rivert  heaters 

tribution  of  a  substantial  amount  in  Nov-  -S— synaics  ot  the  l  arisn  ot  i,,;ist  year  five  lines  were  manufac-  taken  greater  effort  from  a  sales  and  patented  ventilators  for  all 
Great  Britain  and  the  CentinenLwill  ®'-  ”®''’J]“'”®’  '’*r'®  ’  factured,  whereas,  to-day  twelve  !  standpoint  to  distribute  bonds  re-  clas.ses  of  cars,  and  in  addition  many 

make  for  stability  of  future  market  a/r.  ybi.  $is2.tiKi,  o/r,  ijups  .,rc  being  manufartiired  and  the  cently,  and  this  doubtless  has  dc-  other  lines  of  manufacture  in  these! 

In  the  issue.  o^; ,  ’  r  plant  is  running  night  and  day  inilayed  some  impending  financing,  or  plants.  I 

British  Columbia  Telephone  fi-  •Ibub,  cost,  oasis  a.4.4/c.  order  to  keep  production  in  line  with  i  has  induced  flotation  of  short-ferm  At  Brantford  plant  (which  is  a' 

Dancing  represents  one  of  the  larg-  *)<.  ’  sales,  'riie  Financial  Times  is  advis-  issues,  references  to  which  were  malleable  iron  plant)  we  make  easi¬ 
est  pieces  of  public  utility  financ-  od  officially.  Supersilk  Hosiery  made  recently.  ings  for  agricultural  machinery,  ail¬ 
ing  done  this  year  in  Canada  and  oo  vrs  •  i  At  Rnhinsnn  *  Win«’  Mills  has  specialized  in  developing  a  A  fresh  short-term  i.ssue  was  ne-  tomobiles  and  for  general  industrial: 

the  bonds  are  attractively  priced  on  7  on  nq  r'nsi  ha*ii7%0%  ’  high-class  hosiery  trade  and  no  doubt  goliated  during  the  past  week  l.y  i  purpose.s.  We  also  do  an  extensive  , 

I  a  6.30%  yield  basis,  as  against  ••  '•  oriHE'owaipr  tii  non  ihis  is  responsible  for  the  increase  the  Province  of  British  Columbia,  i  business  in  journal  boxes  for  new' 

•present  quotations  for  Bell  Tele-  cr/  -in  vrV-  Rnval  Vp(-  Cnr7os  ir’  in  sales  of  their  products.  This  was  a  two-year  issue  of  notes  cars  and  locomotives,  as  well  as  for  i 

}  phone  6’s  on  a  4.70%  basis,  and  V.-j^rARn/  v.oip.  jo.ia.  (^.g^tain  machinery  has  been  added  amounting  to  $4,000,000,  which  was  repairs  and  reiflacciiients  for  same,  j 

!  Maritime  Telegraph  and  Telephone  7,  T.  hibw®' N  o  $2‘>000  5c/  ‘his  year  and  the  equipment  and  .sold  at  a  net  cost  to  the  province  of  At  Point  St.  Charles  plant  we  ' 

,  5’s  on  a  6.00%  basis.  •  .  r„7,  A--  'pnrn  “00  mi  pr..ri’  plant  are  of  the  most  modern  type.  4.26%.  the  lowest  on  record  for  this  manufacture  intersections  for  all! 

j  -  hasK  507c'  '  •  •  •  addition  of  the  three-storey  and  type  of  Issue.  Of  this  $3,000,000  was  kinds  of^  railwa.vs  al.so  frogs  and 

1 ’*™'‘‘"****— Tn  (>f  Mmundston  NB  $75  000  basement  building,  which  was  under  for  refunding  and  $1,000,000  for  pub-  switches,  all  kinds  of  street  railway: 

^  J*  D  J  o  I  r.\Lc'  ‘10  vrs  •  F.a<5i’prn  .'4ppiiritips  way  at  this  time  a  year  ago,  has  been  lie  works  to  relieve  iinemploj’ment.  and  industrial  track  work,  also  re-! 

J  UnnCUllXin  Uond  sales  ^  ’  |  completed  and  for  the  greater  part  Bearing  interest  at  the  rate  of  4c<?,  I  inforcing  steel  and  steel  joints  for  j 

I  Societe  Diocesaine  des  Colonies  dr  ‘his  year  has  Ivsen  in  operation.  and  due  December  15Ui.  1932  the  is- j  buildings  and  other  structures.  I, 

A  Vacances  $125  000  5>i%  15  vrs-  The  company  has  continued  to  ex-  sue  was  placed  with  investors  this  i  At  Ixmgiie  Pointe  plant  we  inanii- , 

ls.ta  S,d»r&n®de1"-a.cttoc.  P.n.l  .nd  M,„„»n«dn,cnl  ,rd  hopd-  week  by  „  eyndlc;,,  ke.yded  by !  ,ke,ur.  earb.m  „„,1  „U„y  .lee.  c„„. 

sates  up  10  ijec.  D,  ijao,  compuea  steady  expansion  will  be  Dillon.  Read  &  Co..  Gundy  and  (  o.,  1  mgs  tor  all  cla.sses  of  cars  and  loco- 

tote^to\te  of  $731  45b^7  a^^^  Hospital  It.  Luc.  Montreal.  $1.-  shown  in  future.  Shareholders  pro-  Inc.,  the  Canadian  Bank  of  Coin- ,  niotives;  mangane.se  .steel  castings 

‘Iia^ml  ^th  $6^  388  566  for  the  400.000.  5»A%.  10  yrs.;  Credit  An-  hahly,  will  receive  a  pleasant  sur-  merce  and  the  Royal  Bank  of  f  an- 1  for  railway  track  work,  street  rail- 

neri?d  of  1929  aK440  447  5^^  glo-Francais,  Ltd.,  and  Synd.  off.  at  pri.se  when  the  results  for  the  year  ada.  ;wa.y  inter.sec'tions,  specia  alloy  and 

perioa  01  laza,  ana  lor  »  >  ^  ...nriA  inAwn  ui  tho  nnnnn  iiipol-  - - Carbon  s  eel  ro  s  for  ro  nr-  mill« 


SUPERSILK  MILLS 
EARNINGS  GAINED 


sue,  is  being  offered  to  the  public  at  holders  are  not  familiar  with  our 
prices  to  yield  4.80%  for  the  1931  d'ver.siifed  lines  of  manufacture. 


Year-End  Analysis 

of  your  favestmenta  is  desirable  partTcn- 
lariy  wben  secarnty  values  aze  changing 
so  rapidly. 

If  you  are  a  bolder  of  securitijes,  you  will 
find  our  periodical  analytical  service  of 
value. 

Write  for  details  of  this  service.  No 
obligation  is  involved. 

R.  A.  Daly  &  Co. 

XJMITBD 

SO  RirVG  STREBT  WEST, 

TORONTO 


In  the  issue  '  rsesDiii,  rnomson  ic  <  o. 

British  Ciilumbia  Telephone  fi-  tmnonnnn 

Dancing  represents  one  of  the  larg-  ,  ®/  $40,000,000. 

cst  pieces  of  public  utility  financ-  4%-  2  ^rs.;  (anad.an  banks 
ing  done  this  year  in  Canada  and  J'-  ’  $50  000  5%. 

me  bonds  are  attractively  priced  on  77*7®%* 

,a  6.30%  yield  basis,  as  against  „„„ 

present  quotations  for  Bell  Tele-  .  J"’  ®^  Bridgewater.  N.S  ^^IjOOO. 
Phone  6’s  on  a  4.70%  basis,  and  5%70  J  rs.:  Royal  face.  Corp.  98.75. 
!  Maritime  Telegraph  and  Telephone  ®®7.  nt  o  «,oaaa  rr/ 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


S’s  on  a  5.00%  basis. 


Canadian  Bond  Sales 


Tn.  of  Digby,  N.S..  $22,000,  5%. 


total  to  date  of  $731,455,657  as  com- 
f  pared  -with  $653,388,566  for  the  s^e 
period  of  1929,  and  $440,447,519  lor 
the  ssme  period  of  1928. 

These  are  classified  as  follows: — 


Canadian  Government,  Mtinicipal  and 
"‘Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


(General  "Jrust  of  (gkXAPA 


100  yield  5*4%- 

Congregation  des  Soeiirs  de  SI  • 


are  made  known  at  the  annual  meet- 1 
ing.  i 

.Mr.  Stanley  .Mills,  president  of  j 
Mills  Bros..  Limited,  Hamilton,  and  1 


carbon  steel  roll.s  for  rolling  mills.. 


Capital  paid  up  $ 1 ,105,000. 


I'x  A.*««vFiAnf  €9fiQQfi7finn*  Afiiriininai  (.’roix  $300  000  20  vrs  !  SGT-I  Air.  Stciiilcy  Aliils,  president  oi  j  ^  —i  i_*«.  npi_  '  KPner<!nns  nmcninery,  rs  well 

$0154^25”  -  ^SwJSn  $202  680-  Societe  Gen.  de  Finance. ‘Ltd.,  off.  Mills  Bros..  Limited.  Hamilton,  and!  By  Ncsbltt  Thomson  as  for  shipbuilding.  Also  large  .steel  !  ■ - 

fino-RSad  $127  238  000  ’  at  100.  yield  5i^%.  member  of  the  Hamilton  Advisory  |  -  j  cylinders  and  other  castings  lor  ii.se  < . . ^ - - - - 

Of  the  total  there  were  sold  In  Soeurs  de  la  Charitc  do  Rinioii-  Board  of  the  Huron  &  Erie  Mortgage  1  The  offering  is  being  made  at  100  in  manufacturing  presses.  In  fact,  object  of  which  I  will  explain  .short- 

Canarffl  $376  906  057-  in  the  United  ski,  $125,000.  5%,  20  yrs.;  scr.;  L.  G.  Corporation,  has  been  elected  a  di- i  and  accrued  interest,  yielding  5%.  castings  for  all  reqiiirenieiits  rang- :  jy.  i  visited  England,  Holland.  Ccr- 

suatec  $349  804  500  '  and  in  Grcaf  Beaubien  &  Co.  rector,  together  with  A.  S.  'I'hoinp- |  of  $340,000  parish  ot  SI.  Germain,  ing  from  a  few  pounds  each  up  to  I  many  and  Franco.  I  was  glad  to  got 

<1 745  nn’n  '  Sisters  of  Hotel  Dieu  of  Chatham,  son,  A.  H.  Ixive,  and  R.  VV.  Robert-,  d’Outrcinont  59r  serial  gold  bonds,.  30  tons  in  weight.  bark  .to  Canada  where  the  future 


at  100.  yield  5b^%. 

Soeurs  de  la  Charitc  do  Rinioii- 


Canada  $376,906,057;  in  the  United  ski,  $125,000.  5%,  20  yrs.;  scr.;  L.  G 
States,  $349,804,500,  and  in  Greaf  Beaubien  &  Co. 

Britain  $4,745,000.  Sisters  of  Hotel  Dieu  of  Chatham 


•itain  *4  745  000  Sisters  of  Hotel  Dieu  of  (‘hatham, j  son,  A.  H.  l/ove,  and  R.  W.  KoDert  .  .  . .  .  ^ 

The  foUowi’ne  Is  a  comparison  of  NB..  $200, 0<K).  5^^%,  20  yrs.;  EasT-  son.  There  are  nine  directors,  the]  by  Nesbitt.  Thomson  &  ('o..  I.td.  At.  Amherst.  Nova  Scotia,  piant.  our  '  promises  so  much  without  being  sub-  American  .ludge  and  an  American 

Kales  bv  months  during  the  past  Secur.  Co.  off.  at  100,  yield  rest  including  .1.  G.  Thompson,  pre- j  The  bonds  will  bo  dated  January  rolling  mill  operates  on  reinforcing  j  jpcted  to  the  chaotic  co.nditions  tliat  Cnipirei,  rendered  a  decision  that 
H^eo  vear--  5'/it%..  ;  sident  Supertest  Petroleum  Corpora-  2.  19.31.  and  will  niatiire  seriallj  |  steel  for  u.se  in  building  constriiclion.  j  seem  to  prevail  on  th'>  other  side  rtf  was  considered  by  all  connected  with 

^  -  -  Corp.  of  Cooke  Hospital,  of  Three  lion  Limited;  .1.  D.  Good,  vice-presi-  from  January  2.  19.16  to  1961.  Prin-j  \Ve  also  roll  bars,  shapes  and  flatsjthe  water.  I  believe  Canadian  invest-  ilii'  case  as  being  more  jiolitical  tlian 

ivers,  $150.(H)0.  5V8%,  29  yrs.;  I  dent  Supertest  Petroleum  Corpora-  cipal  and  semi-annual  interest  pay-  for  cars  and  various  industrial  pur- 1  ments  to  be  the  .safest  in  the  World,  judicial,  and  the  Attorneys  for  llm 

inqiie  (lanadiennc  and  Lajoie,  Ro-|fion;  W.  L.  Barager,  general  manager  |  able  at  the  Indder’s  option  in  Can-  poses.  Oiir  wheel  foundry  there  is  j  Geriiinn  Sabotage  Ulaiiii.  I'nited  States  Government  in  the 

taille  &  Co.  j  Supertest  Petroleum  Corporation;  W.  adian  gold  coin,  at  any  branch  of  quite  extensive  and  produces  w-heels  You  no  doubt  would  like  to  hear  sabotage  cases  were  so  incensed  ;it 

Dec.  1 — Twp.  of  ThoroId.Ont.,  $27,-11.  McPhillips,  secretary-treasurer  iho  Banqiie  Canadienne  Nationale  in  f„r  new  cars  and  replacements,  as|somethlng  about  the  Claim  rxf  oiir  the  decision  that  they  arc  appealing 

4,  5%,  20  ins.;  Dyment.  Anderson  \Villiam  .McPhillips,  Limited,  and  W.  ‘he  Province  of  Quebec,  or  at  the  v^ell  as  for  mining  cars  and  other  [  Agency  Company  against  Germany,  these  rases  tliroiigli  tiio  State  Dejiarl- 

Co.,  100.001,  cost  basis  5%.  S.  Thompson,  president  of  Supersilk  I  <ig®ncy  of  the  said  bank  in  the  City  miscellaneous  -equipment.  We  tlso  I  In  regard  to  which  I  have  always  ex-  ment  at  Washington.  What  tlio  re-. 

Dec.  3 — City  of  Sherbrooke.  Que..|  Hosiery  Mills.  Limited.  I  ol  Torontq.  manufacture  mine  and  industrial  I  pressed  myself  as  not  being  too  op-  suits  will  be  remains  to  bo  deterniin- 

20,000,  5%,  30  ins.;  A.  E.  Ames  & ,  Supersilk  Hosiery  Mills  Limited,  |  These  bonds,  which  will  consn-  pi^nt  and  also  maintain  i  tlmlstlc,  but  I  felt  there  was  a  chance  '  ed.  Of  course  we  have  not  lost  any- 


Rdigious  Offering  ;  112  ST.  JAMES  ST..  WEST  ..  MONTREAL 

By  Nesbitt  Ihomson  as  for  shipbuilding.  Also  large  steel  ; - — - — ? - ' 

-  I  cylinders  and  other  castings  for  """  !  - - ^ - - - 

The  offering  is  being  made  at  lOOjin  nianufactiiring  presses.  In  fact,  ■  nhject  of  which  I  will  explain  short-  mi.ssinn  at  The  Hague  which  1  al¬ 
and  accrued  interest,  yielding  5%.  castings  for  ail  reqiiirenieiits  rang- :  jy.  i  visited  England,  Holland.  Ccr-  ii  inlcd.  wc  were  all  convinofid  that 
of  $340,000  parish  ot  SI.  Germain  j  ing  froni  a  few  pounds  each  up  to  I  many  and  Franco.  I  was  glad  to  get  wc  should  win.  but  the  Commission 
d’Outrcinont  59c  serial  gold  bonds,- 30  tons  in  weight.  I  back  .to  Canada  where  the  future  (composed  of  one  German  Judge,  one 

by  Nesbitt.  Thomson  &  •  o..  IJd.  At.  Amliersl.  Nova  Scotia,  plant,  our  I  promises  so  much  without  being  sub-  American  .liidgo  and  an  American 

The  bonds  will  bo  dated  January  rolling  mill  operates  on  reinforcing  |  jpcted  to  the  chaotic  conditions  tliat  Cmpirei,  rendered  a  decision  that 


a"\ie  ,3i  'i45%7o  I  &  Co.,  100.001,  cost  basis  5%.  S.  Thompson,  president  of  Supersilk  <ig®ncy  of  the  said  bank  in  the  (  ity  miscellaneous  -equipment.  We  tlso  I  In  regard  to  which  I  have  always  ex- 1  ment  at  Washington.  What  tho  ic. 

Hepi.  2i'..5no,ifi.5  1.5.K19.237  .39.174,612!  Dec.  3 — City  Of  Sherbrooke.  Que.,  |  Hosiery  Mills,  Limited.  of  Torontq.  manufacture  mine  and  industrial  I  pressed  myself  as  not  being  too  op- 1  suits  will  be  remains  to  bo  deterniin- 

I  $120,000,  5%,  30  Ins.;  A.  E.  Ames  & ,  Supersllk  Hosiery  Mills  Limited,  |  These  bonds,  "hj®"  will  consn- 1  pi^nt  and  also  maintain  i  tlmlstlc,  but  I  felt  there  was  a  chance  '  ed.  Of  course  we  have  not  lost  any- 

fie'nL'399  I22’92rb59  *i6’437‘s54  Co.,  Ltd.,  Bank  of  Montreal  100.28,  j  has  $.500,000  7%  Cumulative  1st  pre- 1 ‘“‘®  ‘ke  only  funded  debt  the|aj,  extensive  machine  shop  for  job- !  of  winning  a  decision,  and  I  would;  thing  through  this  decision  as  wo 
Dec.  ftb.Ub/.SJS  lo.i.w.soi  |  ,  o7rr.  ir _ j  ok  non  Parish,  will  he  a  direct  obligation  i  Hi„o-  have  been  Hcrellct  tn  mv  ilntv  ns  li.ovo  novar  sjo  nn  s  hl.,^ 


440.447,519  653,388,556  731,456,551 


cost  basis  4.97%.  i  ferred  shares  outstanding,  and  26  000  will  he  a  direct  obligntioi 

Dec.  3 —  Canada  Northern  Power  common  stock  of  no  par  value.  At  i  ‘ke  Roman  f  atholie  proper!.! 


bing  w-ork.  have  been  derelict  in  my  duty  as  have  nevFr  set  up  an.\hing  in  our 

If  w-ill  there, ’'ore  he  seen  that  w-e  President  had  I  not  prosecuted  it  as.  Balance  Sheet  in  I  hi. s.  connection. 


IXCHEASED  PORT  FACILITIES.  at  1 
Increased  port  facilities  for  hand-  P 
ling  incoming  and  outgoing  cargoes  000. 


Corp.,  Ltd.,  $2,000,0001  5%.  May  1.  the  inception  of  the  company,  the  I  holders  of  the  parish.  The  vauie  of  |  j,j,d  we  j  vigorously  as  I  have.  After  securing  '  - - - 

1953;  Nesbitt,  Thomson  &  Co.  off.  preferred  was  offered  at  $100,  carry-  ‘he  Property  w-hlch  may  be  assessed  j  I  confessions  from  Germany’s  Agents,  TAX.  IVT.  TRUSTEE  SHAKES, 

at  90\i,  yield  over  5.759L  Ing  a  bonus  of  4  shares  of  common  |  hy  ‘he  trustees  of  the  parish  Is  j)nes  of  inanufactiire.  ! ‘hat  established  in  the  minds  of  our  Trustee  Holdings  tlistribuf ors  Lim- 

Dec.  4— Co.  of  Norfolk,  Ont.,  $40,-  Rtock  with  each  10  preferred  shares,  eho'vn  on  the  munlcipa^l  valuation  |  ^  result  of  all  this,  many  of  our  Attorneys  and  the  Attorneys  for  t(p(j  udvlse  that  the  Canadian  Inter. 

000,  69'r,  15  ins.;  Doni.  Secur.  Corp.  The  company  has  no  funded  debt.  •'®*‘  more  than  *9,nu.uuti.  plants  are  steadily  employed  through- 1  o‘h®r  Claimants  us  w  ell  as  many  national  Trustee  Shares  on  Deceni- 


iire  making  Halifax  one  of  the  most  L;d.  100.678,  cost  basis  4.929?.  |  Net  earnings  of  the  company  in  "  ~  out  the  entire  year.  eminent  dlslntere.sted  Attorneys,  that  ppr  17,  1930  w-ere  quoted  at  9  1-8. 

Important  seaports  on  the  Atlantic  Canadian  Pacific  Ry.,  $14,250,000,  11129.  after  all  charges,  amounted  to  lines  of  goods  manufactured,  earlier  Now  as  to  the  fiilure,  we  purpose  Germany  was  i-esponsible  '"y  ‘h®  Asspl.s  of  the  25  corporatiijns  whose 

sea'ioard,  Gordon  Jamieson,  nzslst-  Equip.  Inisl  certs.;  off,  hy  $35,249,  repiesentlng  an  Increase  of  estlmales  of  over  $2.60  per  share  on  advancing  with  the  industrial  pro-  of  sabotage,  which  Incliideil  the  stock  are  deposited  behind  (  ana- 

antfrelght  traffic  manager  of  the  Union  Trust  Co.,  Bankers  Co.,  ]oo%  (ver  the  previous  year.  Asa  the  coimnon  stock  for  1930  are  likely  gress  of  Canada.  I  have  Just  recent-  oest^ructitjn  or  the  Plant  at  Kings-  ,d,,u  (nternatlrnal  Trustee  Shares 

White  Star  Line  Canadian  Service,  Brown  Bi  is.,  and  Bank  of  Montreal  result  luf  extensions  to  plant  and  to  be  fulfilled.  1  ly  returned  from  a  trip  ubroad,  the  >*•  •>  •  ««'i  total  over  $18,000,000. 

g^j^  ju  yield  _ 4.60%,  ^  ments  before  tho  Mixed  t  lalms  Coni- 


I 


tHE  nMA’NCIAL 


Montreal  DEcfiMBkft  19,.  1930 


OUTLINE  PLAN  FOR  f-^ - - ♦  p  .  T 

RE-ORGANIZATION  ^^^urity  News  in  Brief 

■  FRrrI  XlflN  111  ASS  li'KnPrsrle  Iiidnstriolle,  one  oF  the  Tlie  October  figures  anti  the  pre- 
4  lilll  V  1  lUll  VIljllL/U  liu'fiieet.  public  utility  companies  in  liminary  figures  for  Noveniber  show 

_ _ _  France  dbd  in  which  Foreign  Power  earnings  tor  each  of  these  months 

To  Incorporate  Provincial  Glass  ^Pcnrities  f'orporation  is  interested,  exceeding  ihe  monthly  preferred 
j  ir  ,  eL  continues  to  report  record  earn-  stock  dividend  accrual,  and  indica- 


Appoihted  Advocate 


and  Exchange  Shares  on 
Basis  of  1  For  10 

WRITE  DOWN  PATENTS 

In  connection  with  the  proposed 
capital  re-organiT.ation  of  the  Per¬ 
fection  (Jlass  Company,  and  the  de¬ 
cision  to  ch.ange  the  name  of  the 
company  to  the  Provincial  (ilass 
Company,  TJmlted,  the  following  let¬ 
ter  has  gone  forward  to  .sharehold¬ 
ers: 


continues  to  report  record  earn-|  stock  dividend  accrual,  and  indica- 
ings;  the  net  increase  for  the  tenjtiotis  are  that  earnings  for  the  cur- 
months  ending  October  31st  last.]  rent  fiiiarter  will  exceel  the  prefer- 
a.mounting  to  21,.a03,.SP()  francs.  Oc- ;  red  stock  divideud  requirements  for 
to'hor’s  net  earnings  were  responsi- oho  iiuarter. 

hie  for  ■  an  increase  of  2.7t1,!12T:  'I'he  .stihstantial  incica.se  over  the 
francs,  |  preceding  qiiartcr.s  this  years,  while 

-  '  partly  .seasonal,  is  al.so  due  to  iii- 

Canatln  PnTliig  atiil  Supply  Cor- !  creased  Income  from  the  Company's 


1  '  v  o  ')f  the  heeh  .awtuded  a  newi  Canadian  power  proi)erties,  reduc- 

ne  contract  for  drainage  work  on  tlicjtiou  in  administraMon  expen.ses.  and 

j,  ’  Alexis  roa-d  from  the  township  tb  i  increased  efficiency  of  its  paper  mill 

•if  'f,  -  Sandwich  West.  I  operatioms, 

ixl  to  .sharehold-l 


“The  directors  of  vou-  cunnanv  '  r^'^eived  recently.  uinerj  I'enniatis  Limit 

havrgiven  much  tin  "‘’J  I  have  under  advi 

have  given  muca  time  ann  inou^ni  y  Wind.sor  at  -lil'S.-UTeaso  caivacitv 

to  the  question  of  re-organ./.ing  the ,  Kingsvilie  pi^n  Tl  ^  m 

.•apital  structure  of  yxmv  comi-anv  {  Department  ofl’h^scs  in  th^ 


ISUBSIDIARY  OF  | 
!  STANDARD  OIL 
j  ENTERS  CANADA 

Gilbert  &  Barker  Manufacturing 
I  Company  Lbcates  in  | 

I  Toronto 

_  I 

GESTURE  OF  CONFIDENCE  ’ 


Parkinson.Joncas  a  Company 

Li MITED 

^  Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  -  Montreal 
Tel.  MArquettb  6295* 


Toro.nto  Itiiren*  Th^  Klnnfirtnl  Time*  ■  ■  i 

Toronto. — One  of  the  most  impor- 

275  St.Jame^  street  west,  .  Montreal 

Manufacturing  Company.  Limited,  Tel.  MArquettb  6295* 

I  manufacturers  of  oil  and  gasolinC| 

.  hj'inips  and  household  fuel  oil  burn- I 

Other  j  IVnniitiiH  I.imitod  are  vinderstood  to]  IBSafiBI  ers.  - - ^ - - — - - 

.V'":'’,.,"  ) '’“'■«■  under  advisement  plans  to  in-j  !!  - ,.o„, pane's  advent  to  Canida]  .  '  | 

t-Aiist  VVind.sor  at  crease  caivacity  of  their  .hosiery  I  _  hphtv  who  has  iiist  been  is  inirortani  not  onlv  hv  nasoii  -  -  ■  i  ■ 

to  pier  at  KingsviLe  j  plant.  The  new  departure  fo!lnvvs|  ,  .  j  a  i  lie  pninlovnirui  it  will  Drovidc  jp,!  I  "'holly-owned  subsidiary  of  Gilbert 

linion  Department  oft  changes  in  the  tariff  favoring  Can- '  ‘'PPo’nfP'l  one  o{  the  advocates,  pro-  he  emp  o>mrLi  it  vv  iti  pr  v  .Uv  ana  ,  Barker  of  Americn.  would  comi^re  favorably  with  tho 

;s,  $27.0<ih;  pav  ing  in  adian  mamifacluring.  Penmans  is;vided  for  under  the  pensions  Icgis-  011*1./ New  lersev  hut  for  I  company  now  has  taken  20,-  previous  fiscal  period, 

r,  ?;i.a„S7r,.  and  paving  one  of  the  lu  incipal  manufaclurers  j  i.,(ion  passed  at  the  last  sc.ssiou  of  i  cimfidcnce  the  move  implies  ,„  |  000  square  feet  of  pace,  according  to  ^as  been  now  d^lnltely  e.', 

Detroit- Wind.sor  tun-  jof  woollens,  cottons  and  knitted .  ^  Sr^rovvlh  of  tlm  ^uS"  by  I 

I  ,l‘^’'"'>>'on,  vvith  plants  ,n,prnatlonal  Corporation  of  Can-  oil  industry.  :  thrdomoanv  ’  S  llei^rf  i^diJ 

-  at  Waterford,  Itrantford,  Almonte.-  .  ,,,  A„,„riri.n  Poin.ipm..  n..v  ...  ■  i  .  .  i  '^d  constantly  which  will  enable  It  company.  ivir,  yieoert  m 

IVeslerii  Aaliiral  (.as,  j.,  CK.ticook,  and  *  fi’/ Peal  .Stations.  I|iinile'l,  P-P-cic ,  produce  in  a  big  way  in  103L  The  cus.sing  the  current  position  of  Ih 

and  |•ovver  (  o..  Md..' Hyacintlie.  alties,  I.k1..  and  Corpoiatiou  company  of  bervicc  Station.s  Lqulp- 1  (.,„„p.,„y  e.xpund,  both  as  to  the  I^mdsay  Co.,  states  bond  interei 

the  month  of  Dctohei  l  •I'lip  comiiHnv  lias  had  rem.nk- 1  ment  Company,  has  been  for  several  number  of  employees  and  nroduc-  und  preferred  and  common  dividen-' 


now  that  your  company  has  been  cnaiigc.s  ,n  .iieiaiin  lav  ...ug  . 

nlacpd  on  a  basis  where  it  mav  be  i  ‘  ^  ^  paving  iti  adian  juamifacluling.  Penmans  is 

,*  -  >■  Wiinisor,  iind  ono  of  iho  iti'iiK’innl  munufctcliivors 

’  Icnninals  of  l>ct  roil.-WiiidHor  tun-^.  “  woollen*^  coltons  and  knitted 

‘The  two  plants  owned  by  your  wooirus  iohoum  aim  MiUMu 

company,  located  in  Montreal  and  ,  goods  in  the  IViminion,  vvith  plants 

tin  nM^v  ihnr  -  ^  MiHcrford,  ITraiitfora,  Almonte. 

loionto  respeclivelv,  aie  n  w  Ihor  fanadijin  Western  Aatiiral  (.as,  j.ondoii  Paris  Coalicook  and  St 
oiighlv-  organised  and  being  opor-  j  ^  l.fdj  h"^ 

•■m-  Iprprpppp  o,  11.P  c,  t  hnism-P  ‘'arniugs  for  the  month  of  adoher  Viie  company  has  had  a  remark- 
lly  reterence  to  tin  l.i.-.t  ^hni  c  approximately  .$ir)S,0!>,7  as  able  dividend  record  pavinents  hav*- 

sheet  .sent  out  bv  your  <  onipany  for  p„,,.,,,.,rpH  viitn  «iiKfi‘>i  f„i-  fiippm-  ‘'”v  oinoiim  in.oiu.pa.viin  ins 
the  year  endin-  December  31  Pijn  '^"’ui’jrcd  with  ^(6.0.1  fm  thecni-  ,ng  been  made  continuously  on  a 
vp,i  will  .h.-prv’'.  ih-.f  v,>in-  i-i,iiimnv  vcsipoiiding  iiionth  of  Iasi  vear,  be-  progressivrl.v  increasing  scale,  since 

JOll  will  ODSOr\U  ln«lt  )OlU  (innpiinx  }i»rr  .»»V  iu/vt'O.iun  /vt*  »1"J.  iyh-v-  i  i  ^  o#*  rm  i‘ 

bad  outstanding  211.012  shares  of  “  v.;*"  ‘  J  190..  a  period  of  2.J  years.  'Jhe  li- 

vIppl-  «hi7.h  ii.prp  is  1  !T-.isncp  sVggicg.iie  cainings  tiom  .tannaiy  nancial  position  i.s  strong,  current 

n  *'  .isscts  at  the  end  of  last  ye.ar  total- 

owingbj  substiibcis  of  SI.  .o<  1.  I  bat  compared  with  Sl,483,-  Hug  S3  781,000  as  against  only  Sl,- 

”(>5  for  the  same  penwl  of  1929.  bo-  037.000  of  current  liabilllies.  As  the 


and  Barker  of  Americn. 

Tlie  company  now  has  taken  20,- 
000  square  feet  of  pace,  according  to 


would  compare  favorably  with  tho 
of  the  previous  fiscal  period. 

This  has  been  now  definitely  e..| 


"  International  corporation  oft 'nn^  oil' industry:  '  ' 

-  at  Minerford,  ITrantford,  Almonio.  -j.  ,  r,,  AiTiftrimn  Potr^kipum  nnv  ■  i  •.  i  ^  i  con.'^Untly  which  will  enable 

fftmidian  Western  Aaliiral  (.as,  j.,  CK.Iicook,  and  St.  Service  .Stations.  Limited,  P-fcn. ,  p,.„rtuce  in  a  big  way  in  1931.  T 

Lighf,  Heat  and  I’ovver  (  o..  Md..  Hyacintlie.  „  V , ,  ^  company  of  bervicc  btation.s  Lqulp- 1  „y  e.xpund,  both  as  to  t 

earnings  for  the  month  of  aclobei  j  -I'bc  company  baa  had  a  remark-  ^  roperties,  laii. _ '  ment  Company,  has  been  lor  several  mimber  of  employees  and  prodi 


had  outstanding  211,912  shares  of 
stock.  ni)o:i  which  there  i.s  .1  galancc 
owing  by  subscribers  of  $11'. .781.  That 
this  large  number  of  shares  i.s  out¬ 


standing  is  largely  due  t,  the  fact  increase  of  $150,299. 


that  your  company  owii.s  a  number 
of  patents  covering  the  niamifacture 
of  non-sh.'itterable  glass.  Other  com- 


Tlie  company  baa  had  a  remark-  *  '  * _  ment.  companj,  inis  necn  lor  sevciai  imnvher  of  employees  and  produc-  una  preierred  and  common  dlvlden 

able  dividend  record,  payments  hav*-  years  the  largest  manufacturer  of  capacity,  as  sales  increase,  Mr.  requirehients  for  the  full  12montl 

ing  been  made  continuously  on  a  Montreal  ’Change  Passes  cH  trade  equipment  in  Canada,  andjyY-bjtf,  states,  and  he  believes  there  (p  F^b.  28th  (end  of  the  company 

progressively  increasing  scale,  since  Amendment  to  Bv.lnw  secured  tv  large  hold  on  this  jj.  large  field  available  in  Canada  fiscal  year),  have  'been  a’read 

1907.  a  period  of  23  years.  The  fi-  ^  "  f.'I’c  suppl.v  business.  Ihe  confi-i  jq,.  yjj  .service  equipment.  earned.  In  the  nine  months  ende 

nancial  position  i.s  strong,  current  '  '  dence  expre.ssed  by  officials  of  Set-'  - - - — - -  Nov^em her  30th,  last. 

assets  at  the  end  of  last  ye.ar  total-  At  >1  special  general  meeting  of  vice  Stations  in  the  future  8:rowthi|  •  j  Eamirur*  To  With  three  more  months  (o  gi 

ling  .$3,781,000  as  against  only  $1,-  t-he  members  of  the  Montreal  Stock  ‘"t  their  comparry,  and  the  fart  that  j  »  therefore,  it  is  likely  the  com^van 

037.000  of  current  li.nbiltlies.  As  the  Exchange  held  on  the  floor  of  the  ‘‘  lar.gc  American  concern  as  I  Compare  ravorably  will  report  a  substantial  surpk 

conmanv  is  likelv  In  be’ one  of  the  Gilbert  and  Barker  t  ompany  lias  |  - -  over  and  above  the  amounts  requii 


Montreal  ’Change  Passes 

Amendment  to  By-law. 


Compare  Favorably 


earned.  In  the  nine  months  ende' 
November  30th,  last. 

With  three  more  months  (o  gi 
therefore,  it  is  likely  the  conitpan 
will  report  a  substantial  surplu 
over  and  above  the  amounts  requir 


of  experiments  have  apparently  all 
failed  to  produce  a  non-shatterable 
glass  which  attracts  the  buying 
public.  It  would  therefore  seem  tiie 


February,  April  and  .tlay  were  Ihe  principal  beneficiaries  of  the  higher  T^*<^hange  an  amendment  was  pass-  seen  fit  to  enter  the  Canadian  field. '  At  various  times  during  the  past  for  disbursements  on  1 
only  months  fn  which  the  earnings  tariff  policy  of  the  Government,  the  od  to  a  previous  by-law  which  pro-  leaves  no  room  tor  doubt  as  to  the  several  months  reports  have  appear-  ent  securities  outstanding, 

showed  a  decline,  whilst  every  other  common  slock  would  seem  to  offer  hibited  members  from  liaving  direct  f«iith  of  the  oil  equipment  trade  in  -  p,j  indicating  that  C.  W.  Lindsay  and] 

month  showed  an  incrctise,  The  Jan-  g-ood  possibilities  at  rurrent  levels,  connections  w^ith  any  exchange  ex-  futnic  expansion  of  the  industry  were  enjoying  a  good  volume  of  |  (ANAPA’S  FOREST  Ml 
uary  gain  amounting  to  Hie  huge  around  .54,  at  whicli  it  affords  a  re-  cept  the  Toronto  Exchange,  the  (h®  Dominion.  '  Imsiness,  in  view  of  current  general!  In  the  latest  official  es 

sum  of  $112,161.  torn  of  7.3  per  cent.,  particularly  as  .Montreal  Curb  Market  and  the  Win-  .Gilbert  and  Barker  Company,  of  1  conditions.  It  had  been  expected !  Canada’s  national  wealth,  t 


jmnies  with  much  greater  facilMies  /nciTIs/  pos  b 

amounting  to  the  huge  |  at  ^ 


sum  of  $112,161. 


seen  fit  to  enter  the  Canadian  field.  At  various  Mines  during  tlie  past  -  for  disbursements  on  the  dlfteij 
leaves  no  room  for  doubt  as  to  the  several  months  reports  have  appear-!  ent  securities  outstanding, 
faith  of  'the  oil  equipment  trade  in'  p,j  indicating  that  C.  W.  Lindsay  and  I  ' 

the  future  expansion  of  the  industry  j  (•„.  ^pi-e  enjoying  a  good  volume  of]  ('.VNADA’S  FORKST  WEALTH, 
in  the  Dominion.  1  imsiness,  in  view  of  current  general!  In  the  latest  official  estimate  n 

.Gilbert  and  Barker  Company,  of  1  conditions.  It  had  been  expected !  Canada’s  national  wealth,  a  valuer 


m  of  $112,161.  torn  of  7.3  per  cent.,  particularly  as  j  .Montreal  Curb  .Market  and  the  Win-  .Gilbert  and  Barker  Company,  of  1  conditions.  It  had  been  expected !  Canada’s  national  wealth,  a  value  r 

• - ;*  it  is  entitled  to  rank  with  the.  high- 1  nipeg  Exchange.  The  amendment  America,  is  a  wholly-owned  siibsi- !  there  would  'be  some  shrinkage  in  over  $1,866,000,000  i.s  placed  upon  th 

Canada  Cement  Co.  In  Humber-  pst  grade  of  industrial  common '  passed  adds  to  the  original  by-law  diary  of  Standard  Oil  of  .New  .Tersey,  activity,  Inil  from  .sources  close  to  forests  rf  the  Dominion,  including  t.h 

me  township,  near  Port  Colborne.  stocks.  in  part  “unless  the  Governing  Com-  and  is  rated  as  the  largc.st  manu-'tho  company"  the  information  has  ‘‘aeeessiblo  raw  materiaLs,  puipwoo 

It.,  will  build  a  new’ plant,  which  - -  mittee  approves  of  any  such  con-  facturer  of  its  'type  in  the  world .!  been  that  earnings  were  being  main-  and  capital  invested  In  woods’ oper 


^  .  .  ,  ,  stone  township,  near  Port  Colborne.  stocks 

/f  .  f”'-  >■"'"■  company  ^  ^  new  plant,  which 

to  defer  the  making  of  non-shatter-  upwards  of  $5(H'.000.  if  a 

able  glass  for  the  present.  ...sPs.smpnt  nf  nun  is  osss. 


ab  e  glass  for  Mie  present.  assessment  of  $250,000  is  pass- 1  .1,"^;  ‘I, 

our  company  also  owns  wb.at  .  ..  ntenavers  on  Tanmrvr^®'^  Financiei  connecting  on  its 

•have  proved  to  be  very  valuable  ^  '  current  position  in  the  Ixnidon  Daily 

patents  coveri:^  the  manufacture  of  ..  McDonald  sunerinlendent  i 

what  are  known  as  ‘Ivleer-’V'ue'  show-  ^int.  stated’ that  construction  ?w o  p'lramm  nl 

case.s.  It  ha.s  nevertheless  been  ^.jo  commence  March  1  if  the  ..g,  ''nl.'  4"o  —  laiamounl 

deemed  advisable  by  the  directors  of  segsment  is  granted  If  it  is  missed  !  Corporation  and  Loews,  Inc.— 

your  company  to  give  all  of  the  pat-  ^  ^  j  showed  substantial  galn.s  in  net  earn- 

ents  owned  by  your  company  a  book  ment  Co  wMl  rcJmk  hero  anoJhe;  ^5 

capital  of  your  company  so  that  at  |  ^  p  removed  to  Beach-  Parnmoimt  Publix  has  hfeen 

an  early  date  It  will  he  pos.sihle  to  doius  «o  well,  why  have  the  shares 


The  Canadian  plant  is  in 


tained  at  a  satisfactory  level,  andtion.s." 


Mail  says: 

"Of  the  five  leading  American  film  | 
companies,  only  two  —  Paramount 


value  of  only  $1.(10  and  readjust  the  [  should  it  be  defeated. 


capital  of  your  company  so  that  at  removed  to  Beach- 

Hn  pb-fIj  dtitc  It  ^ill  be  pos.^inle  to  viiip  Onl  wlipre  linieslonp  rock  wen,  nivve  nn,-  niicnio 

commence  the  payment  of  dividends,  5,^  Abundance.  The  new  plant 

which  It  Is  hoped  will  when  com-  ^.j,,  „ge  the  wet  process  of  nianu-  sc/ J 

nienced  be  paid  at  regular  intervals,  facture  eliminating  tho  dust  nrob-  8.8% ?  The  main 

“For  the  purpo.se  of  accomplish-  Jc"  ’  tne  oust  proD  answer,  apart  from  general  market 


ing  the  above  object  with  the  least 
possible  expense  and  inconvenience 


pTOwn  Dominion  Oil  f'ompany  No¬ 


answer,  apart  from  general  market 
conditions,  is:  Too  many  common 
shares  outstanding  at  the  moment. 
“Net  earnings  for  Paramount  Pub- 


It  is  proposed  to  incorporate  a  new  vember  sales  are  renorted  to  have  earnings  for  Paramount  Pub 

company  by  the  name  of  Provincial  shown  a  substantial  gain  "over  the  "'onths  ended  Sep 

.r. — .  snown  a  suostantiai  gam  over  tne  tember  30  were  $13,541,000,  compared 


Glass  Company.  Uniited,  under  month  last  ,.p..r  tember  30  were  $13,o41, 000,  compared 

“The  Companies  Act’  (Canada)  with  I  They  were  sllgh-tlv  in  excess  of  thei^'^^  89,731,000  in  the  first  three 

i of  this  year.  ® 

50.000  shares  having  no  nominal  or  -  Business  h«as  kept  up  remarkably 
par  value.  The  head  office  of  the  well,  due  in  part  to  the  mild  open 

new  company  will  be  at  the  city  of  '  .ootomn  TrR.aihor  share  on  2,366,180  shares  m 


.shares  outstanding,  compared  with 
new  company  Will  be  at  the  city  of  ^.p^.,t'her.  as  almost  autumn  weather  ^ 

Montreal.  This  newr  company  will  persisted  up  to  the  present.  The  ®  J®  ni 

acquire  all  the  assets  of  y^ur  com-  company  has  added  anti-freeze  to  1“^  ’  ic.  Lt/i 

J  the  list  of  products  sold,  -(vhich 
addition  to  asiimmg  the  labilities  should  help  to  maintain  winter 

the  new  company  will  allot  one  g^les  period  which  is  merely  another  way 


share  of  stock  to  each  holder  of  ten 


shares  of  ?idy  paid  stock  of  your  I  ^ e d^IiSg^hYt  Sod""  dividends 
coinpany.  Arr^ments  will  be  of  the  ibft  ua- 

made  whereby  fractions  of  shares  dergtood.  -  - 


period  which  is  merely  another  way 
of  saying  the  number  of  shares  on 


can  be  bought  or  sold. 

"The  directors  of  your  company 


Neon  Products  of  Western  Can- 

ada  has  declared  its  first  dividend 


rne  oirecxors  or  your  company  p^ce  Brothers  through  its  »resl-  ^^s  declared  its  first  dividend 
sincerely  hope  that  you  will  lend  Prfpp  who  at  tho  Httio  of  on  the  common  shares.  This  will  be 

ooliin^®ar*tb^  tc®  his  resignation 'as  chairman  of  the  J,**®  interim  dlvi- 

mithned  as  the  r^ults  should  prove  Newsprint  Institute,  made  It  clear  25  cents  a  share,  and  will  bo 

beneflcia  to  you  m  many  ways,  but  company  would  not  enter  P^ld  on  December  20th,  I0  share- 

combinaC  has  again  reiter-  of  record  December  10th. 

tw  ^  ated  such  a  determination.  Col.  lu  making  the  announcement.  . I. 

P^ces’  Statement  follows:  “IVe  wiu  P-  !>•  Malkin,  president,  says  he 
thf  RhplL  n?  ^  l^ln  a  merger  of  consolidation.  l>opes  to  be  in  a  position  to  estab- 

the  shares  of  your  company.  YVe  reaffirm  definitely  and  emphati-  Imh  a  settled  dividend  policy  after 

nwnno  rwrriJweTme  i>t  mre  cally,  our  determination  to  maintain  the  close  of  the  present  fiscal  year, 

the  Independence  of  position  which  April  30th  next. 


t  this  Company  has  occupied  for  more  In  »Pj‘e  of  the  business  depre.s-  j 

Electric  Commisoion  plans  to  build  than  100  years.  sion,  !\con  Products  of  Western! 

Mnl®  \’qgi  prlmaiT  ..^^,'0  offer  a  high  quality  of  news-  Canada  has  been  making  reasonable] 

7  100  P^'^nt  Dom  three  modern  mills  with  progress  and  Ihe  foreshadowing  of  a; 

^  ^  capacity  of  over  1,000  tons,  regular  dividend  basis  ranks  it- 

is  officially  announced.  extend  to  all  the  same  terms  of  rmiong  the  promising  new  industries  | 

purchase  and  our  price  will  be  as  which  have  been  organized  and  fi-| 

low  as  the  lowest  contract  price  of  nanced  under  western  auspices.  j 

important  North  American  pro-  - 

i  ducer.”  '  Dominion  Bridge  Co.,  ■Winnipeg,] 

f//  I  IC  -  has  undertaken  fabrication  of  the- 

Mij  ,  ronduits  Company,  Limited,  60,-  steel  required  for  the  new  Norwood: 

■//  nrt  <1  inctih  iF^Wl  i  common  shares,  of  no  par]  bridge  at  the  price  of  $136  a  Ion,' 

lu  *  iUViijlIlUlC  |l  lvalue,  and  2,455  preferred  shares  of!  with  erection  at  cost  plus  $11  perl 

r  r  A  ccTV  11  ,  $106  par  value  have  been  listed  on!  ton  for  overhead  and  contingen- 


is  officially  announced. 


Y  There  is^ 

no  substitute 

for  SAFETY. 


the  Toronto  Stock  Exchange. 

This  follows  a  recent  change  in 


This  decision  was  reached  by  the! 


INVESTORS  who  buy  fof 
safety  and  regular  in* 
come,  either  for  them¬ 
selves  or  for  relatives  and 
friends,  might  well  consider 
the  Guaranteed  Investment 
Receipts  of  The  Royal  Trust 
Company,  yielding  5% 
per  annum. 

These  Receipts,  Issued  for 
amounts  of  $1000  and  up¬ 
wards,  for  terms  of  three 
or  five  years,  are  uncondi* 
tionally  guaranteed  both 
os  to  the  payment  of  inter¬ 
est  and  return  of  capital. 

Interest  Is  payable  every 
three  months  by  cheque  di¬ 
rect  to  you  or  to  your  bank. 


I  the  capital  structure  of  the  com-  Winnipeg  and  St.  Boniface  joint 
I  pany,  which  provides  for  $250,000  bridge  committee  on  the  recom- 
7  preference  stock  and  60,000  com-  mendation  of  the  joint  engineering 
I  mon  shares,  the  old  7%  preferred  board.  I 

J  having  been  called  for  redemption.  The  contract  has  to  be  approved 
j  Common  shareholders  gained  advan-  by  the  Winnipeg  and  St.  Boniface ! 
I  tages  in  the  transaction,  in  that  city  councils,  but  no  opposition  is  | 
j  they  received  $2.50  cash,  one  share  anticipated.  The  price  was  consid- 
i  of  new  common  and  1-24  of  a  share  ered  satisfactory  by  the  committee. 


of  newt  preferred  for  each 
hdd. 


A  further  decision  of  the  joint  1 
•bridge  committee  was  that  tenders 


I  The  company  has  a  fine  earnings  for  the  substructure  of  the  bridge 
I  record.  In  the  year  ended  Sep-  bo  called  for,  to  be  in  by 'December 
!  tember  30,  1929,  profits  were  $175,- 1  17th. 

]  OOR,  equal  to  $2.92  per  share  on  the  The  joint  engineering  board  sub-j 
common,  against  $102,145  nr  $1.70  a|  mitted  an  estimate  of  $600,000  for 
j  share  in  1928.  Dividends  have  been' (he  entire  cost  of  the  bridge,  less 
I  paid  at  the  rate  of  $1.00  per  share]  .surfacing.  'I’his  is  $20,000  less  than 
;  per  annum.  ^  1  (he  figure  hitberlo  mentioned. 

Hudson's  Day  rompany  through  oeneriil  .Steel  Wares'  extreme 

if  JTiT"  f  TT  t'auadiau  markets,  It 

ce  that  they  do  not  feel  justified  at  ,,,,  inferred,  eoiitiiiues  to  re- 


Hudson's  Day  rompany  through  steel  Wares'  extreme 

if  JTiT"  f  TT  t'auadiau  markets,  It 

rs  ,17  Z' 

alridma,  ou  p,er.rs„co  „ml  „rPtaa,-y  J" 


j  current  year  proved  to  be  even  more 
I  severe  than  anticipated,  the  .statc- 
j  ment  said;  not  only  had  there  been  a 
serious  fall  in  the  price  of  furs  but 


ending  the  company's  ability  to 
maintain  its  working  capital  around 
the  seven  million  level  should  give 


the  prevailing  depression  in  Canada  P’f'und  for  satisfaction,  and  diree- 
had  adversely  affected  the  com-  tons  of  the  company  at  an  Informal 
!  pany’s  other  activities,  including  its  *oeef ing  held  recently  were  of  the 


land  department  receipts. 


opinion  that  In  view  of  the  difficul- 


“Unfortunately  there  appears  to  alr^dy  surmounted,  the  prog:- 


THE  ' 

ROYAL  TRUST 

COMPANY 

ExMutort  •  TiVilMf  •  Invttfmtnt  Aganft 
TnuuAmr  Agtnts  •  Trutfttt  for  Bondholdtn 
Soto  Cuitodiam  -  Etc. 

Hoad  Officoi  105  St.  James  Street 
MONTREAL 

■RANCHES  THROUGHOUT  CANADA 

AesETS  Under  Administration 
Exceed  $480, 000, 000 


'  be  no  iinniediaie  prospect  of  im¬ 
provement,  and  the  present  year’s 
operations  will  undoubtedly  result  in 
heavy  loss,’’  the  statement  .added. 


ress  achieved  In  this  connection] 
w  arranted  the  belief  that  when  the  1 
tiurn  finally  comes  and  things  begin 
to  take  on  a  more  cheerful  aspect 


The  governor  and  committee  add  West,  the  company  will  be 

that  the  report  of  the  special  com-  especially  favored  position  to 

mittee  enquiring  into  the  company’s  (ahe  advantage  of  the  Improvement, 
affairs  had  not  yet  been  received,  K  "’HI  I*®  recalled  that  recent  tariff 
tint  would  probably  be  submitted  changes  left  the  company  in  a  bet- 
about  the  end  of  the  year.  (cc  position  to  secure  the  domestic 

_  market,  and  this  will  be  more  and 

Iniernutiona]  Paper  and  Power  ^ore  a  factor  as  time  progresses 


I  Company  directors  at  a  meeting,  de-  purchasing  power  Improves, 
flared  the  regular  quarterly  dividend  — 

of  one  and  thri^-quarfers  per  cent.  sijy  OIL  FOR  HALIFAX. 

(l-)4)  on  the  7%  Cumulative  Prefer¬ 
red  Stock  of  the  Company,  and  the  Halifax.  —  The  possible  constnic- 
regiilar  quarterly  dividend  of  one  tlon  of  storage  facilities  for  the  Sun 
and  one-half  per  cent.  (1^%)  on  the  Oil  Company  on  the  shores  of  HaM- 
6%  Preferred  Stock  of  the  Com-  fax  harbor  or  Bedford  Basin  next 
pany,  payable  January  IS,  1931,  to  year  Is  reported.  Local  agents  con- 
holders  of  record  at  the  close  of  firmed  the  report  that  negotiations 


NEW  ISSUE 

$7,500,000 

British  Columbia  Telephone  Company 

First  Mortgage  Gold  Bonds 
5%  Series  A 

Dated  December  1st;  19.T0,  Maturing  December  1st,  1960. 

Principal  and  semi-annual  interest  (Jimc  1st  and  December  1st)  payable  at  the  holders’  option  in  Canadian  gold  coin  at  any  branch, 
in  (’anada  (Yukon  territory  excepted)  of  The  Canadian  Bank  of  Commerce;  or  in  pjunds  sterling  at  Messrs.  Brown,  Shipley  &  ('o., 
London,  England,  at  the  fixed  rate  of  $4.86*^  to  the  £1;  or  in  United  States  gold  Coin  at  the  Harris  Trust  and  Savings  Bank, 
Qiicago,  or  at  the  principal  office  of  The  Bank  of  America  National  Association,  New  York.  Coupon  bonds  in 
denominations  of  $500  and  $1,000,  registerable  as  to  principal  only.  Fully  registered  bonds  in  denominations  of  $1,000 
and  authorized  multiples  thereof.  Redeemable  at  the  (Company’s  option,  in  whole  or  in  part,  on  any  interest 
payment  date,  upon  sixty  days'  notice,  at  a  premium  of  .5%,  up  to  and  including  Deceml<er  1st,  1940,  the 
premium  thereafter  decreasing  1%  each  five  year  period  up  to  and  including  December  Isl.  1955, 
tbercafler  up  tu  and  including  Di^mber  1st,  19.59,  at  a  premium  of  1%  and  thereaftor  at  par  to 
maturity;  in  each  case  with  accrued  interest. 

MONTREAL  TRUST  COAIPANY,  TRUSTEE 


CAPITALIZATION 

(Upon  completion  of  this  financing) 


Authorized 

First  Mort.gage  Gold  Bonds .  $10,000,000*  $7, 

,  6%  Cumulative  Preference  Stock  (Par  Value  $100).... . $1,000,000  $1, 

6%  Cumulative  Preferred  Stock  (Par  Value  $100) .  $1, ,'500,000  $4. 

Ordinary  Stock  (Par  Value  $100) .  $4,500,000  $4, 

^Additional  First  Mortgage  Bonds  may  be  issued  only  under  the  restrictions  of  the  Deed  of  TrusL 
tof  5%,  Series  A,  maturing  December  1st,  1960  (this  issue). 


To  be  Outstanding 
$7,500,000t 
$1,000,000 
$4..500,000 
$4,500,000 


Mr.  Gordon  Farrell,  President  of  British  Columbia  Telephone  Company,  summarizes  his  letter  to  us  as 
follows: — 

British  Columbia  Telephone  Company,  incorporated  by  Private  Act  of  the  Dominion  of  Canada, 
has  in  the  opinion  of  Counsel  the  right  in  perpetuity  to  furnish  telephone  service  in  the  Province 
of  British  Columbia  and  is  the  second  largest  telephone  company  in  the  Dominion.  It  operates 
without  competition  some  fifty  telephone  exchanges  and  more  than  116,000  telephones,  serving 
a  population  in  excess  of  500,000,  including  the  metropolitan  areas  of  the  cities  of  Vancouver 
and  Victoria. 

The  Company,  with  its  predecessors,  has  been  in  successful  operation  for  more  than  30  years 
during  which  time  it  has  shown  a  steady  and  consistent  growth  in  number  of  telephones  and 
in  gross  and  net  income.  Regular  cash  dividends  on  common  stock  have  been  paid  for  more 
than  23  years.  The  following  indicates  this  growth  in  business  since  1923: 


Fiscal  year  ended 

Telephones 
in  Service 

Gross 

Income 

Net 

Income 

Allowance 
for  Depreciation 

Available  for 
interest,  dividends 
and  surplus 

Mar.  31.  1924 

78,289 

$.3,281,658 

$1,246,318 

$663,361 

$  582,957 

“  1925 

8.3,276 

.3,464,084 

1.334,955 

670,022 

664,933 

“  1926 

89,295 

3,727,693 

1,428,743 

695,644 

733,099 

“  1927 

95,967 

3,996„39I 

1,569,863 

771,491 

798.372 

“  1928 

102,010 

4,317,212 

1,811,166 

882,587 

928,579 

**  1929 

109,301 

4,768,312 

1,962,5.36 

906,102 

1,056,434 

Dec.  31.  1929 

114,693 

5,133,993 

2,096,021 

987,974 

1,108,047 

I\’ine  months  ended 
Sept.  30,  1930 

116,821 

3,9f43,6'4^ 

1,^45,915 

782,509 

763,m 

The  above  net  earnings  for  the  year  ended  December  31sl,  1929,  available  for  annual  interest 
charge  of  $375,000  on  this  issue  were  over  2.95  times  such  charge  after  depreciation,  and  over 
5.58  times  before  depreciation. 

The  Company  has  authorized  and  outstanding  $10,000,000  of  paid  up  capital  stock.  Upon 
r^impletion  of  this  financing  the  Company's  only  funded  debt  will  be  this  issue  of  $7,500,000 
First  Mortgage  Gold  Bonds,  5%,  Series  A,  which  Mill  be  secured  in  the  opinion  of  counsel  by  a 
first  mortgage  upon  all  the  fixed  property  of  the  Company  now  owned  and  by  a  floating  charge  on 
other  assets.  Additional  bonds  may  be  issued  under  the  first  mortgage  subject  to  the  limitations 
of  the  Deed  of  Trust. 

The  proceeds  of  this  issue  will  be  used  to  redeem  the  entire  issue  of  First  Mortgage  Debenture 
Stock  of  the  Company,  due  May  1st,  1962,  and  for  capital  extensions  and  betterments  made  and  to 
be  made  and  other  corporate  purposes. 

He  offer  these  bonds,  if,  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  of  all  legal 
proceedings  by  Messrs.  McCibbon,  Mitchell  and  Stairs  of  Montreal,  Counsel  for  the  Bankers  and 
Messrs.  Me  Phillips,  Duncan  and  Me  Phillips  of  Vancouver,  Counsel  for  Ihe  Company.  ' 

These  bonds  are  Imng  offered  in  Canada,  Great  Britain  and  Europe. 

Price:  95^/2  and  accrued  Interest  to  yield  5»30% 

(plus  transfer  tax) 

W.  C.  Pitfield  &  Company 

The  Canadian  Bank  of  Commerce  The  Royal  Rank  of  Canada 
Nesbitt^  Thomson  &  Company  Wood,  Gundy  &  Company 

LIMITED  •  UMITED 

I  ,  , 

The  statements  contained  in  this  advert isemehl  are  not  guaranteed,  but  are  hosed  upon  information  which  we  believe  to  be  reliable  and  on  which 

ire  acted  in  purchasing  these  securities. 


buslnasa  December  26,  1930. 


had  been  In  progress. 
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Modern  Business 


The  Trust  Company  has  come  to  be  looked 
upon  as  one  of  the  modern  conveniences 
of  comfortable  living  that  cannot  be  dis¬ 
pensed  with.  There  are  so  many  ways 
that  it  can  serve  so  efficiently — as  Execu¬ 
tor,  OF  Co-Executor  of  Wills,  as  Trustee, 
as  Guardian,  as  Custodian  of  securities 
or  other  properties  and  as  Investment 
Advisor  for  our  clients. 


MONTREALlbUST  ©MPANY 

511  PLACE  dArmes.  Montreal 

SirHerbertS-Holt  F.G.Donaldson  A,|.Brdwn.K.C. 

PrKSIDENT  CeNIAAL  MaNACB  VCE  rnESIOENT 


W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

By  BERTRAM  NICHOLES 


FORD  OF  CANADA  a 

DOES  BEHER  THAN 

PARENT  COMPANY  J.  C.  Gage,  of  Winnipeg,  president  I  merly  president  of  the  Great  West 

_  of  the  Federal  Grain  Company,  Saddlery  Comiiany. 

.  ransAI.n  rut  1  s  1  .  >  'the  Alberta  Pacific  Grain  Com-  _ _ 

Canadian  Sales  Off  18.3  p.c.  pany,  Gage,  Dvana  and  Spencer,  »  tt 

Against  19.9  in  Domestic  brokers,  and  other  companies.  U  now  ^ 

n  •  _ _  ^0  International  Fainus  (Canada)  L«ta., 

Business  recovering  from  an  attack  of  appen- 

_  dicltis  in  the  Winnii>eg  General  Hos- 

11-MONTHS  PERIOD  _ 

_  ,  ^  r  After  a  lifetime  of  service  with  the 

Total  Output  Aggregated  1,444,-  Hudson’s  Bay  Company.  C.  H.  French 
124  Units,  Indicating  Drop  of  of  Winnipeg,  who  is  retiring  as  fur 
07  In..  Onn  tiMt  r'nn*  trade  commissioner  at  the  end  of  this 

27.1  p.^  —  One-fifth  Com-  his  future  home  in 

mercial  Types  British  Columbia.  *>•  meeting  of 

-  the  Winnipeg  Rotary  Cluh  last  week 

Toronto  Burenn  The  Financial  Times  at  which  hiS  fellow-members  ex- 
Toronto.  —  Figures  made  available  tended  their  farewell  greetings  to 
on  production  and  sales  of  Ford  Mo-  him.  Mr.  French  gave  an  address  on  | 

tor  Company  for  the  first  eleven 

»  .pVa  I  .  T-.  J  which  he  dealt  wuth  the  fresh 

months  of  1330.  indicate  that  Ford  resources  in  the  Canadian 

of  Canada  has  done  relatively  better  west. 

than  the  American  Ford  Company.  _ 

World  production  of  the  Ford  Mo-  j.  i.  Chamberlain,  manager  of  the 
I  tor  Co.  this  year  will  fail  short  of  ‘Maple  I^af  Milling  Company’s  plant 
1,500,000  cars  and  trucks  compared  at  Kenora  and  superintendent  over 
with  more  than  2,000.000  in  1329.  the  western  milling  plants  of  the 
Sales  w'hich  this  year  have  been  run-  company,  has  been  appointed  general 
ning  slightly  in  excess  of  production  milling  superintendent  with  super- 
i  sales  of  more  than  vision  over  all  the  mills  and  elevat-  i 


recovering  from  an  attack  of  appen¬ 
dicitis  in  the  Winnifieg  General  Hos¬ 
pital. 


whoso  second  annual  report  for  the 
year  ending  September  30,  1930,  has 
just  been  published. 

Mr.  Davey,  after  takinsr  an  elcc- 


1,800,000  in  1923. 


ors  of  the  company  in  (’anada. 


The  largest  decline  In  sales  has  former  president  of  the  Kenora 


1490  Drummond  Street 
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Telephone  HArbour  8325 

% 

CANADA  DAIRIES 
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been  in  the  domestic  field,  with 
drop  of  20%  as  compared  with 


Board  of  Trade,  a  member  of  the  | 


3a/iciaM3mik 


MONTREAL 


214  ST.  JAMES  STREET  ^  EST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDON  E.  C.  S. 


u.up  ^vve  as  comparen  wnn  a  hospital  board,  a  director  of 

business  is  off  ,^6  Railway  Y.  M.  C.  A.,  a  Rofarian. 
about  18%  in  number  of  units-  Ex-  r-o 

port  bu.siness  is  off  only  8%.  Never-  ♦'■''ia'  engineering  course  with 

theless,  the  Cord  company’s  business  f Crompton  and  <'o..  Ltd.,  of  Chelms- 

thls  year  will  show  a  larger  propor-  w?  ^  f  ford,  occupied  positions  with  British 

tion  of  the  total  for  the  industry  than  ■  j?'”  Ifc^dquarters  Westinghouse  and  Vickers  Limited 

in  I,...  A  Will  be  in  Toronto.  (e  ectrical  denarfmentl;  came  to 


in  preceding  year.  Against  output  of 
3,500,000  uniLs  for  the  industry  in 
1930,  Ford’s  output  will  equal  more 


111  be  in  Toronto.  |  (electrical  department);  came  to 

- -  Canada,  April  1913;  represented  Vic- 

An  i.ssue  of  the  Siloara  Herald  and  kers  Limited  of  Canada,  1913  to 


ruius  uuiiiui.  will  x'uiiai  iiiuif  ^  «  a-s.i  ,  Z,  — .  . ’ 

than  42%.  Last  year,  when  motor  D^-mocrat.  of  Si  oam  Springs,  Arkan-  1915. 

production  w^tr  5,621,715  units,  the  ^tniounced  that  I^roId  G.  Hutch-  Kngaged  with  Ministry  of  Muni- 
Ford  sharo  was  55<^.  u  now  Knpland  and  Canada  durinc 

During  November,  the  company’s  i^he  Hutchings  rirsf  National  war.  In  lOlf),  organized  National 

domestic  sales  were  nearly  5,000  cars  Bank  of  that  city.  According  to  the  Varnish  ('o-,  of  Canada,  Limited, 


OUTLOOK  BRIGHTER 


For  tho  first  11  months  of  1930,  sales 


“T - .1  1,  m*  •  «-  L  domestic  sales  were  nearly  3,000  cars  "Ouk  oi  inai  ciij.  Acioraing  to  tiio  Varnish  Co-,  of  Canada,  I.imited, 

NoveniDClf  Recoracd  LsrgiCst  Csll  Mcctlim  ror  OccemDCr  2v,  rxccss  of  the  output  for  the  month.  ’’Oport  Mr.  Hutchings  and  his  as.so-  Montreal,  of  which  rompanj'  he  was 
Volume  oI  Grain  Handled  for  To  Ratify  Dairy  Corpora-  For  tho  first  1 1  months  of  1930,  sales  ototes  have  entire  president  and  managing  director; 

A  Ryi...  ,1.  •  U  u:  •-.«  Gnn  risBl  ont.stripped  production  hv  more  than  onsets  of  the  bank  and  added  $80,000  sold  this  company  to  International 

/\ny  momn  in  Its  niBCOry  non  i/eai  6,000  cars.  In  1929,  during  tho  cor-  to  its  capital.  It  is  undcr.stood  that  Faints  tCanada)  Limited  in  192,5. 

- A  i-iA-AKTo  responding  11  months,  tho  situation  Mr.  Hutchings  is  the  majority  stock-  when  he  was  made  eastern  manager; 

OUTLOOK  BRIGHTER  EXTEND  OPERATIONb  was  reversed,  with  production  ex-  bolder.  He  is  the  son  of  the  late  in  1926  was  appointed  to  present 

-  ■  —  -  cceding  sales  for  the  period  by  F.  Hutchings,  of  M’innipeg,  for-  po.sitlon. 

For  October  and  November,  the  Toroot*  Bureaa  The  Finaacial  Time*  nearly  200,000  units.  _ : _ _ _ _ 

first  two  months  of  the  company’s  Toronto.  —  Gideon  Grant,  secre-  The  company’s  output  during  the  _ 

fiscal  year,  net  earnings  of  the  To-  tary  of  Canada  Dairies  Lid.  has  sent  11  months  has  aggregated  1,444,124  — 

ronto  Elevators.  Ltd..  availaWe  for  out  notices  to  shareholders  calling  a  cars  and  trucks  against  1.981.710  in  a  m  ^  mm 

depreciation  and  preferred  divi-  special  general  meeting  for  10  a.m.  thcfir.stli  months  of  1929.  On  the  rf%V  Thi> 

dends,  were  equivalent  to  three  Saturday.  December  20th.  at  Room  other  hand,  sales  for  the  like  period  ^ 

times  preferred  dividend  require-  929  Commerce  and  Transportation  of  1930  were  1.450,408  units  against  w 

ments  for  the  period.  After  depre-  Building.  Toronto,  for  the  purpose  of  1,783,352  In  corresponding  1929  per- 

oiafion  the  balance  of  profits  was  considering  and  if  deemed  advisable  iod.  In  the  domestic  field,  sales 

equivalent  to  twice  dividend  require-  of  confirming  a  by-law  enacted  by  were  1,218,395  in  the  current  year  - 

ments.  the  board  of  directors.  against  1.521,626  in  1929.  a  decline  By  IIARVET  BI.ODfiETT.  President  llni-rry  Bloditrit  Co..  .New  York, 

.Managing  director,  G.  C.  lieltch.  The  by-law  which  was  passed  by  of  19.9%.  Export  sales  for  the  per-  la  the  SavinRs  Bnnk  .lonrnni. 

reviewing  the  company’s  affairs,  I  directors  at  a.  meeting  held  on  the  Iod  were  164,433  against  178.990  in 

pointed  out  that  the  Toronto  branch  ninth  day  of  December  last  author-  the  preceding  year,  a  decline  of  8.1%.  ^  . 

liandled  in  November  the  largest  l*od  the  sale  of  assets  of  the  com-  In  Canada,  sales  were  67,580  against  Doubtless  Thomas  U.  Marshall  did  |  to  improper  channels  and  directing 
volume  of  grain  for  any  montli  in  its  pa^iy  to  the  Dairy  Corporation  ^of  82,736  or  a  decline  of  18-3%.  not  make  a  hR  with  the  cigarette  |  i*  ^ripbt. 

history.  Present  indieations  point  Canada  upon  the  terms  set  out  in  The  following  table  summarizes  manufacturers  when  he  averred  responsibility  for 

to  continued  satisfactory  business  an  offer  made  by  the  Dairy  Corpora-  the  company’s  sales  and  production  ..  .  conntrv  needs  is  -i  ‘o  aid  depositors  in  the 

for  the  company  as  a  whole  through-  tfon  of  Canada.  This  will  ho  placed  in  three  markets  for  the  11  months  counirj  neeas  i.s  a.  ohoico  of  securities,  and  to  continue 

out  its  fiscal  year.  The  company  en-  before  the  shareholders  at  the  meet-  ended  November  30  in  1930  and  1929:  Rood  five  cent  cigar.”  Thousands  iilieir  supervision.  The  alternative  is 
ters  the  winter  storage  season  with  'ng.  ,  r-urnin.  have  forgotten  that  he  was  *be  depositor  slip  siwaj-.  Md 

grain  in  store  at  the  Toronto  and  Dairy  Corporation  of  Canada  oper-  prod.  1.2.18.069  1,756.221 29.5  vice-president  of  the  United  States  fellow  through  with, his  estate bulM- 

Sarnia  Elevators  1,250,000  bushels  S'tes  in  several  provinces,  including  Pomc.A.  sales  i. 218,395  1,521,626  — 19.9  remember  him  for  his  famous  re-  1*’^  eiforf  under  other  auspices,  of- 

in  excess  of  the  corresponding  date  Quebec,  Manitoba,  Alberta  and  S/i-  Export  pro-  170  one  on  mark.  chosen,  sometimes  poorly 

a  year  ago.  This  year  wdth  grain  with  ^  J?8%®90  =  s!?  Those  same  persons  who  needed  a  '  u'nde?’ presemt  nrocedure  theonlw 

prices  more  nearly  stabilized,  it  Is  Winnipeg.  Saskatoon,  Edmonton,  produc.  68.47.3  86.583  — 20.9  jow  priced  cigar  stand  todav  in  ^ present  procedure,  the  only 

anticipated  that  the  company’s  Montreal  &  Regina.  Canad .  saiss  67,580  82,736  —18.3  ^  way  the  hank’s  client  can  diversify 

grain  me^Jiandising  Livities  Tn  tL  Canada  Dairies  Ltd.  operates  in  "Is  f.  Th^n^d  if  SLfed  ak.  h^^^^  is  to  have  sufficient  funds  to  buy  a 

Toronto  district  will  be  facilitated.  Toronto,  and  smaller  Ontario  muni-  1.  83.3». -I8.6  ^  '^^"Ynvrst  ng  oalfbr^^^ 

In  view  of  this  situation  coupled  «ipalitles,  being  a  consolidation  of  Mith  some  2o  different  vehicles,  of  ot  consiaeraDie  invosimg  canore.  who  can  buy  hut  one  security  a 

with  ihe  larger  stocks  of  grain  in  seven  dairies,  with  an  authorized  '"'bich  17  are  pa.ssenger  types  and  Consider  the  ca.se.  typical  of  mil-  year  cannot  distribute  his  risk.  The 
store  the  outlook  for  the  current  capital  of  $1,700,090  in  7%  preferred  commercial,  about  20%  of  Ford’s  lions  of  saver.s,  of  .Marguerite  Doe.  client  who  can  buy  several  securi- 

fiscal  rear  is  for  larger  earnings  and  75,000  shares  of  common  stock  total  represents  commercial  types.  In  a  stenographer,  who  is  intent  on  ities  is  faced  with  the  necessity  of 

•ind  higher  profits  according  to  Mr  of  no  par  value,  of  which  $800,000  the  first  11  months  the  domestic  sales  raising  her  living  standard.  She  keeping  up  with  the  increasingcom- 

V  1  6  •  Qf  preferred  and  35  000  shares  of  passenger  cars  exceeded  1,000.000  has  accumulated  $500  in  her  sav-  plexities  of  investment;  and  even 

J^PllCn.  ^  ^  »  nw^A  OAAAAil  O'UAn  Inrro  n.AAA-viiFilt  O  Va  lA-cnT-c  nil  nlcIn^A  *1.^  _  _ J.  I 1 _ al 
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360  St.  James  St.  MONTREAL  MArquette  9223 


G.  S,  Westgate 

PSESIOE.NT 


Tiios.  B.  Holmes 

CkNERAL  MaNAGLR 


A  Program  for  the  Small 
Investor 

By  IIAR^'EY'  BI.ODfiETT.  PrCAliIrnt  llnrrey  Blodgrlt  Co..  New  York, 

In  the  Savlngn  Bnnk  .lonrnni. 

Doubtless  Thomas  It.  Marshall  did  |  to  improper  channels  and  directing 
not  make  a  hR  writh  Iho  cigarette !  *•-  aright. 

I  It  i..  ..r,  cmoll 


Trustees  Executors  Administrators 
Transfer  Agents  Registrars 
Bond  Department 
Real  Estate  Department 


i.STABLISllED  19U4 


Robert  Dodd  &.  Company 


INCORPORATED 


Invcftment  Bdnl^ers 


138.906  —  0.9 
178,990  —  S.l 


mark. 

Those  same  persons  who  needed  a 


ten  well  chosen,  sometimes  poorly 
selected. 

Under  present  procedure,  the  only 


The  Royal  Bank  Building,  Montreal 


A  recent  addition  to  the  Toronto  commdh  were  issued, 
storage  fleet  was  the  large  freight-  While  Canada  Dairies  Ltd.  has  de 


Tota,l  sa.it's.*  1,450,408  1,483. 3oi>  —18.6  Th©  ncGci  is  slidFcd  dlso  Ijy  persons  number  of  securities.  The  client  I 
With  some  25  different  vehicles,  of  considerable  investing  calibre.  who  can  buy  hut  one  security  a 
which  17  are  pa.ssenger  types  and  Consider  the  case,  typical  of  mil-  year  cannot  distribute  his  risk.  The' 
commercial,  about  20%  of  Ford’s  lions  of  saver.s,  of  Marguerite  Doe.  client  who  can  buy  several  securi- 
total  represents  commercial  types.  In  a  stenographer,  who  is  intent  on  ities  is  faced  with  the  necessity  of 
the  first  11  months  the  domestic  sales  raising  her  living  standard.  .She  keeping  up  with  the  increasing  corn¬ 
er  passenger  cars  exceeded  1,000.000  has  accumulated  $500  in  her  sav-  plexities  of  investment;  and  even 
and  trucks  exceeded  200,000.  The  ings  account.  She  hears  on  alt  side.s  the  business  executive  whose  time 
most  popular  model  was  the  Tudor  that  it  is  easy  to  get  beller  interest  is  demanded  by  his  calling,  finds  it 


H/n-bour  8141-2 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

Suite  1-8.  4th  Floor,  M'cRitchie  &  Rlnck  lluildiiig 

1434  St.  Catherine  Street  West 

Between  Bishop  ninl  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


•borne,  and  the  remaining  160,000  ^  ^  larger  operation.  Dairy 

bushels  conveyed  to  Toronto.  Parti-  Corporation  would  benefit  by  secur- 
ftiilar  interest  attached  to  the  Erics-  ^  footing  in  the  Toronto  fielcj. 
son’s  first  trip  and  arrival  in  Toron-  ’ 

to  as  she  was  the  first  upper  lake  fn  a  PnmnL«ll  Aririnri 
freighter  to  come  through  the  Wei-  Aaoeo 

land  ('anal  under  load.  The  open-  To  St.  LawrenCC  Board 

ing  of  this  new  navigation  route  - - 

will,  according  to  Mr.  I.eltch,  bring  At  a  meeting  of  the  directors  oi 


mercial  sales. 


course,  she  surrenders  her  hoard  in- 


I - -  i  to  the  keeping  of  some  kindly  souil,  partial  solution  of  the  proi^ - -  , - -  -  - 

I  _ r _ _ leins  of  scleotion,  diversification  and  i  ,  .... 

DAU/rD  CAIIlDMrMT  ^  .  n>auagement.  But  today  investment  I  tions.  with  g.'eater  skill  than  many  the  next  forward  step  m  banking 

TUiTIjA  IjUUIi  IVIIjIi  1  a  beauMfully  engraved  cer-  portfolios  are  largclv  compos-!  banks  have  at  their  command.  !  (  oinpetition  is  making  such  a  su-p 

1  VTIUXl  UlfVXl  mull  A  ,tificate  in  token  of  the  transaction.  .  g.„„ks.  Banks  uanir-'  Thousands  of  banks,  especially :  necessary. 


Board  I  SALES  UP  2  P.  CENT 


■  i  ed  of  common  stock.s.  Banks  natur-  inoiisanas  oi  uanKs,  especially  necessaiv. 

.Maguerite  Doe  often  has  heard  the  I  ;,iiy  are  liesitant  about  advising  ^bose  having  no  organized  invest-:  The  plan  of  a  hankers’  invest- 
injunction,  “Investigate  before  in- j  small  investors  to  concentrate"  on '  '^®P^’'i'’3ents.  would  find  here  a!  mein  trust,  or  trusteed  fund  making 

vesting.”  “And  how?”  she  asks.  class  of  .security.  There  are  '’^ibible  outlet  for  funds  now  going  j  availalile  investment  units  of  a 

Indeed,  liow  can  a  stenographer  |  cycles  when  common  stocks  become ! ’■'^o  various  investment  chan- ;  cliaracter  w  liich  conservative  banks 


will,  according  to  Mr.  I.ieitch,  bring!  At  a  meeting  of  the  directors  of  a  i*  r\’  _ _ i  e  ajj  j  luuccu,  huh  lau  a  si. uupi apuc*  j  cycles  vvnen  common  stocks  hecome|'o‘">  kihuus  iiivc»uiiui  •  tu.m 

a  large  volume  of  business  to  To- 1  the  St  Lawrence  Flour  Mills  Cora-  Appliances  Disposed  of  Added  plumb  the  depths  of  a  technical  in-j  unpopular  with  the  investing  pub-!  enls.  .some  of  them  actually  un- ,  niay  leconimend.  can  readily  be 
ronto.  M’estern  grain  will  be  avail-  pany,  Limiited,  they  added  to  the  86%  Greater  Consumption  vestment  problem?  Where  can  she  uc.  ;  sound.  The  prosperity  of  depositors ;  adapted  to  a  large  ca  ibrc  succes- 


able  for  the  domestic  market  at  board,  D.  A.  Campbell,  of  Toronto.  I 
lower  prices,  canal  boats  from  Mont-  Mr.  Campbell  is  one  of  the  best! 


Than  That  of  Year  Ago 


get  the  facts  underlying  any  parti- 1  with  all  their  good  points,  it  re-  ''’o'lld  be  enhanced.  Many  inexperi-!  sor  to  the  4'hristmas  Club.  It  would 
cular  offering?  With  the  facts  in!  quires  about  as  much  investigation'  enced  investors  would  be  spared  the;  have  a  distinct  appeal  to  'business  _ 


real,  which  come  to  Toronto  laden  known  milling  men  in  Canada.  He  isj  Ottawa— The  total  value  of  house-  a  r  a  i  a  i  a 

with  enai  will  he  ahie  in  rnrrir  a  Ottawa. —  1  ne  loiai  vaiueot  Douse- ;  amj  form  a  sound  Judgment?  As  I 

return  cargo  of  grain  for  exnort^  heft  nronriIt!fr  ^  of  ^the  *^^'am-he'^ir'"'‘^  appliance  sales  in  October  by  i  matter  of  fact,  millions  of  Marguer 
return  cargo  of  grain  for  export.  bell  proprietor  of  the  Ljght  Company.  |  jta  Does  are  throwing  iheir  sav 

^  fitib.sidiary  of  Canadian  I  ings  to  the  birds  because  of  thei 
P  I  companj  sold  out  to  the  Maple  Leaf  Corporation,  Limited,;  inertitude  as  intelligent  investorf 

CxCOffriOn  &  Go.  Loc&tc  I  Mining  company  in  1919,  and  was  20^  over  October  of  last  year.  I  Ana  ennh  r.ne  nf  ihen,  h.ia  •>  hrethe. 


Geoffrion  &  Co.  Locate 


hand,  how  can  she  analyze  them  j  gnd  discrimination  to  buy  invest- 1 of  savings  of 
and  form  a  sound  Judgment?  As  a ;  nient  trust  shares  as  if  does  to  Imy '  being  fleeced 

matter  of  fact,  millions  of  Marguer-  individual  securities.  There  are  all  sharks, 
ite  Does  are  throwing  their  sav-  kinds  of  investment  trusts,  and  it  isi  The  small  depos 


loss  of  savings  of  which  they  are '  executives  and  others  of  considcr- 
now  being  fleeced  by  investment ;  aiiel  earning  capacity  who  might 
sharks.  ’  dedicate  to  estate  building  purposes 

The  small  depositor  and  investor! '‘iigPr  amounts,  payable  iieriodical- 


no  reflection  on  'the  better  ones  to  would  have  his  investment  proced-  '>'•  ’bkii  the  (  liristmas  <  lub  deposi- 


In  Their  New  Premises  J"®?"’? 

of  the  Maple  Leaf,  wh 
retained  until  1927,  i 
Geoffrion  and  Company,  members  signed.  He  remained 


of  the  Montreal  Stock  Exchange  and  j  of  directors  until  his  resignation  consumption  added  V  merchandise  ‘‘t.Ld’''  '^‘!!o‘^'^r'r‘'hPr's‘,v?nis 

the  .Montreal  Curb  Market,  have  two  years  ago.  During  all  his  caip™  ih  the  same  month  a  year  ago  hand.  So  ail  her  savings 

opened  for  business  in  their  new  connection  with  the  Maple  Leaf  that  ‘  The  fl.it-iron  continued  to  die  the  “  ■®mgle  venture.  !•  roni 


tain  the  most  adequate  possible  fa-  they  have  added  materially  to  the 
i-ilitics  for  Die  conducting  of  a  stock  strength  of  the  company  by  adding 
t  roUerago  business,  including  the  I  Mr.  Campbell  to  their  board. 

installation  of  every  modern  con-  |  - ; - - 

ycnicnco  and  safeguard,  generous  Pitblado  Liquidators 
Sinff  accommodations  and  pleasant  |  Suggest  45-Cent  Payment 

surroundings.  (  lients  of  the  firm, !  ®  ^ 

ns  well  as  its  friends  on  the  Street,  i  ,  _  ~Z' 

will  he  especially  impressed  with  the  i  rotm^lmii  with  the  recent 
bandsome  manner  in  which  the  new  i  f  ®*Knment  of  the  fi^rm  of  .1.  Pdb  ado 
loia  &  Co.,  members  of  the  Montrea  Stock 

iifficos  have  been  laid  out  and  dec-  :  ...et  srone  for¬ 
mated.  Throiigliout.  the  finish  is  in  a  ftter  lias  just  gone  tor- 

,  ,  I  t  I  /%  •  *  1  1  !  Ai  w  ard  to  creditors  ov?r  tho  .sienaturo 

liand-rul)bo(|  Oriental  walnut,  the  ■  ^  w  w’  r' 


and  table  lanip^s  followed  the  flat¬ 
iron  in  number  sold  and  then  came 


$500  in  hand?  So  all  her  savings  idea  which  will  prove  the  solution  Uood  fund  w'ould  imply  n  campai.em  '  ‘*^*1  contro-Uni  by  and  for  banks 

are  risked  in  a  single  venture.  From  of  the  investment  problem  for  in-  of  education,  on  a  nation-wide  their  dejmsitors,  will  extend  t(> 

this  point,  if  she  follows  the  {ranons  dividuals,  and  for  banks  which  have’ scale.  This  would  accompli.sh  twO|^'‘*^^  SAilary  earners  facilities 

of  safe  investment,  she  will  peruse  at  heart  the  interests  of  their  cli-;  ends;  it  would  educate  the  public  in  sound  and  diversified  investineui 

reports  of  the  statistical  position  of  ent.s.  Tt  remains  for  the  principle  the  fundamentals  of  sound  invest-  savings,  f  arried  to  its  ultimate 

I  the  industry  which  issued  her  seen-!  to  he  adapted  by  financial  interesls|  inent:  and  it  would  establish  a  mar- ^  possibilities,  it  would  go  far  low'ard 
rity.  She  is  expected  to  b^  informed!  wliicb  have  the  confidence  of  the  ket  for  sound  Investments  for  local  faker;  .  **. 

of  any  rights  which  may  arise  ininr-*ifm's  banks  and  of  the  investing  banks  which  might  procure  these ;  ^  preler  to  conimit  his  in- 


wilt  he  especially  impressed  with  the'  conn^tioii  with 
Imncl.somc  manner  in  which  the  new  i  f  ^‘^nment  of  the  fi^rm  of  .1.  PRh  ad« 
loia  &  Co.,  member.^  of  the  Montrea  Stock 

iifricos  have  been  laid  out  and  dec-  :  ...et  srone  for¬ 
mated.  Throiigliout.  the  finish  is  in  a  ftter  uas  just  gone  tor- 

,  ,  ,  I  ,  •  1  i  1  1  .1  ward  to  creditors  over  the  signature 

band-rubbed  Oriental  walnut,  the '  g  3  Peckhani  .nid  W.  L.  Gate- 

genen'l  .sclicme  verging  on  the  mod- |  the  firm  of  F.  S.  Uos.s  and 

orni.'^t'c  I.ightmg  effects  arc  more  I  sp„g  ijq„idafor.s.  oiiGining  a  pro- 
fban  adeqnale  and  board-room  fa- :  p„gg,  ^submitted  to  them  by  W,  K 
cilities  are  especiaily  unique  as-  3^,,!  j  y'pbhido.  iiieinlier.s  of 

suring  to  clients  maximum  comfort  ;  brokerage  firm,  for  a  coniposi- 

;ind  f'Cr\ 'Ce.  tliin  The  nrnno.<s.n1  whieh  siipire'slK 


- ;  7~  ;  table  stove.s,  perco.!ators,  egg  cook- 

do  Liquidators  l  ers,  toasters,  wasliing  machines,  va- 

Suggest  45>Cent  Payment  ^ cleaners,  electric  ranges,  wa- 

_  j  ter  heatcr.s.  iroiicr.s. 

n  .  '  The  number  of  electric  lamps  sold 


of  any  rights  which  may  arise  ininr.'ion’s  banks  and  of  the  investing  banks  which  might  procure  these ;  "‘’‘'  d  not  preler  to  commit  his  iii- 
VI,."  H*,', '.ml  '’o'hs  I  connection  therewith,  and  exercise  I  public.  i  participations  for  clients.  It  would  nesting  to  his  own  ''ank^  11  would 

^Do-cr  I  111601.  Slie  wllI  perfomi  a’.l  other!  'I'o  one  who  pretends  to  no  expert’  concentrate  the  investing  programs,  simplify  the  problem  of  banks  whicn 

-  functions  incidcni  to  the  supervision:  knowledge  of  the  intricacies  of  in-!  of  depositors  in  tlie  liaiiks  wliere  nave  no  investment  departments  or 


of  her  investment.  Verily,  lliis  is 
asking  too  much  of  the  unsophisti¬ 
cated  investor.  Her  sc'ciirity  may 


vestment  trusts,  the  plan 


they  accuniulafo  their  .savings 


subsidiaries,  and  of  all  lianks  whicli 


about  to  suggest  seems  practicable.-  would  enable  local  banks  to  go  all  '  ^'*’'d  burdensome  to  be  shepherds 


'I'hat  a  griHip  of  bankers  organize  the 


of  large  flocks  of  securities  bclouf 


with  tlio  recent!,  -,.„1  nr*nUpr  without  her  knowledge  — j  an  investment  trust,  the  portfolio  of  founding  estates;  whereas,  pres- ,  to  depositors, 

firm  of  .1.  Pitblado  j  i  until  loo  late  to  do  anything  about  wliicii.  ratlier  than  being  composed  i  ent,  the  depositor  takes  only  I 

the  Montreal  Stork  I  ^  _ ■  _ _  it  except  mourn  tiie  loss  of  her  HI-  inainly  of  common  slocks,  will  cm- 1  first  step  with  his  bank,  that  of  uo-  I  liDDI  t  i  vvv»»Tir- iTinV 

has  Just  gone  for- f  '  '  '  tic  capital,  provided  tier  choice  was  brace  secnrilics  of  the  character  cumulating  for  investment.  The!  J.N  >  L.Nl  ll«.\  I 


Tremco  Mfg.  To  Erect 

Plant  At  Leaside 


an  unforlunafp  one. 


I  which  iiiiitiial  savings 


are  banks  would  have  a  ready  answer  ihe  Forest  Products  Laboratories 


Tnmnto  llurriiu  The 


•SliDiiltl  Have  Asked  Banker  |{efi*rc.|  perniitlod  -tiy  law  to  Imy.  The  mii-l  for  the  depositor  who  demands  tiislof  the  Forest  Service.  Department  of 
At  Leaside  j  she  should  have  “asked  lier'’cank  j  tiial  bank  Is  the  ideal  Investment  |  savings  in  order  to  put  them  wlicre  the  Intf  rior.  have  for  .some  ysiars 
_  !  or”  before  iniesiing  insieod  of  trust;  yet  there  are  only  about  COO  he  ran  get  higher  returns.  1  been  making  a  study  of  the  coni- 

inanrtai  Timrs  !  coming  to  him  wlieii  doiibis  arise,  to ;  of  ihem  to  serve  120,000.000  persons.  I  Banks  buying  blocks  of  these  par-  niodity  of  glue.  In  lino  with  re- 


new  building  and  a  •  get  the  bad  news.  Yes.  liankers  offer:  These  lianks  are  inaccessMle  to  the  lioipations  might  employ  a  simple ,  srarclies  carried  on  In  all  progre.s- 


the  lirokeragp  firm,  for  a  composi- i  jndiistrv  important  both  in  the  to  conn.sel  inexperienced  investors 

tion.  The  proposal  which  .siigcests  ;  ,,n',|  pxpc.rt  trade  is  an- |  But  few.  relatively,  accept  the  iiivita- 


The  insianaf.-,  of  quotation  ,  V  iR  ihr^nRe^oV  ik  ,;;"';brComo  IndustHa; 

loams,  t'ckm-s.  tipie-reeording.  dollar,  will  he  presented  to  ore- |  Tremco  M.anufactiiring 

service,  onle.  ,  P,,srtnienl.  am,  other  ,  g,  g  meeting  called  for  Decern-  I  fompanv  lias  purchased  land  at  T,ea- 

iiieciv-'c  fcatpre.s  bus  been  most  her  19.  and  it  is  pointed  out  that  aro  mnU-ini,  niana  for  thn 


care-Ciilly  devised.  In  add’tinn.  ;i 
similar  sf’ieinc  of  interior  finish  haf 
lieen  nr'-'cd  inUi  t''at  sertion  of  thf 
new  oi'cr'ei";  devoted  to  the  pr'vnt' 
office''  o'"  n:' 'leers  .s”d  exoeiifives. 
The  tvieljiue  div'slor 

will  be  (•  Mained  on  an  upper  floor 

II  n  FAinis  FOR  nr. 


fo  ronnsel  inexperieneed  investors.  I  mn.ji>ril,y  of  tlie  population.  Depos-!  partial  payment  plan,  and  tlius  1  sive  indiisfri.el  roiintrie.s.  The  exper- 
Biif  few.  relatively,  necept  the  iiivita-l  iiors  of  2.a.0no  hanks  stand  in  need'  meet  the  aggressive  and  ever  In- '  ini"iital  work  includes  the  fixing  of 

tion.  Siippo.sp  all  Iho  persons  in;  of  diversification  facilities  now  en-  creasing  eompetition  of  Ihe  insral- j (  anadian  standards;  test.s  for  ju.tIc. 

fommission.  Tremco  >fanufactiiring  |  New  York  .'6iatc  who  roiitribiileri.  j  joyed  liv  me  wea.Hhy.  |  in  ent  investment  hoii.se  with  Hieing  improvements  tn  glues  used  li> 

fompany  has  purchased  land  at  T.ea- '  during  Iho  first  six  months  of  l'•3ll  I  This  proposed  investment  tnisl  :  talking  point  of  “diversification”  for  j  paper-box  manufacturers;  inve.st- 

side  and  are  making  plans  for  the!  some  $32.000.(iP'i  lo  Ihe  pockets  of;  will  make  available  to  the  nation’s  ■  small  sums.  _  ligation  of  glues  composed  of  veget- 

immediate  erection  of  a  two-storey  vendors  of  fi-niidiilent  secnril ms.  and  ;  lianks  blocks  of  participation  certifi-!  Use  Instalment  Riiviiic  casein:  detection  and  eliniin.a- 

K.ii’ainp-  In  which  fhetr  nrodiieta  w  ill  '  biickef  shop  operators  had  “asked  cates  which  they,  in  iiirn.  will  sell ;  •  h.  lion  of  bacilli;  and  ihe  Improvement 

their  bankers.”  M’onld  tlieir  t>aiik-|at  retail  to  individual  depositors.  1  "ith  such  facilities  available  for  of  w ater-re.sisting  qualities. 

ers  have  bad  as  much  time  left  for  |  liiiiiks  Bill  Furii  Brokerngih  !  the  sound  investment  of  savings.  -  - - 

their  regular  duties?  The  ask-yoiir-  The  hanks  will  earn  the  same:  banks  might  initiate  definite  com- 


•  lion  of  bacilli;  and  ihe  Improvement 

Mith  such  facilities  available  for  of  w ater-re.sisting  qualities. 


i  I  NEMPLOTMENT  RE  I, IE  F 
!  RESUI.TS. 

!  Ottawa.  —  Seiiato.r  Robertson.  Min¬ 
ister  of  Labor,  announces  that  the 


Va'icoT'\or.  ‘I'lsh  ^•'’rrris  are  loint  unemployment  relief  scheme  of 
now  being  "romot-'d  i'u  Brit, ah  (o.-  Federal  and  Provincial  Gnvern- 
imihiri  .An  undertaking  la  ind'’r-  provided  work  for  84,712 

way  t"  ohtnin  treni  the  Provincial  Canadians.  The  figures  do  no'  om- 


1  ing,  can.striiction  and  maintenance,  ^banker  counsel  is  good  as  far  as  it !  brokerage  on  lliesc  p.irtic4i>ations|  mitnient  accumulation  plans,  on  a 
I  The  ('onim’s.sion  has  been  -working  >  goes.  But  if  bankers  should  be  eall- I  they  earn  on  seeiirilies  whicli  they;  par  with  those  of  the  savings  and 

I  with  the  company  on  the  project  !  ed  upon  to  pass  upon  eve:-,-  invest- ^  go  into  the  market  lo  hii.'  .  ;  loan  a.ss(K:iations.  and  thus  put 

I  since  November,  1929.  j  ment  their  depositors  make,  they:  AViih  .such  an  iinestnioiit  tni.«t '  themselves  in  position  lo  compete 

I  The  new  company,  w'hich  is  affl- I  cou'd  do  ll-:tle  else.  serving  snin’l  investors  -and  largel  on  more  equal  terms  with  that  class 

I  Unfed  with  the  Tr-inco  Manufactur- ^  Many  banks  tuy  investments  for  -  ones  too  — tho  de;  osilor  with  $100  |  of  financial  insfitu'rion.  Such  plans 

Ing  Companv  of  ('leveland.  has  had  I  their  customers  and  keep  iliem  im-lssoo  or'morp  could  diversify  his|  would  contemplate  projecting  an  es- 


lolnt  unemployment  relief  scheme  of  I  '-ofod  with  the  Tremco  Manufactur- 
thc  Federal  and  Provincial  Govern-  (  ompaiiv  o.  (.leveland.  has  had 
ments  ha.s  provided  work  for  84,712  8’  Victoria 

TWo  ric.icca  Sc  cci  c,„  Street  end  h.Ts  lieen  so  siiccesafiil 


pst-'  go  into  the  market  lo  hii.' .  ;  loan  asswiations,  and  thus  put 

hey!  AViili  such  an  iincstnioiit  tni.«t '  themselves  in  position  to  compete 

serving  snin'l  investors  -and  largel  on  more  equail  terms  with  that  class 

for  I  ones  too  — tho  de;  osilor  with  $IhO  |  of  financial  insfitu'tion.  Such  plans 


wav  to  obt-iip  frcni  the  Provincial  (-.Tn- atans  The  feurcs'do  no*  cm"  end  h.i.s  been  so  siiccessfiil  !  to  he  sure,  than  to  leave  do-ositors  pertly  cho.sen  and  managed  seciiri 

Goveriimcnt  a  long  Ica^e  of  a  snvvl  ll?;'  Saskatchewan  and  Al- ! 'naniiractiiring  devel- j  nt  'lie  mercy  of  investment  sharks .;  ties,  r.mtrasf  that  with  his  presen 

lakp  whicp  is  to  he  socked  with  ‘  ■  ‘‘‘  I  opmciit  Is  now  necc.ssary.  The  par-;  Depositors  will  keep  on  withdraw- 1  opportunities. 

commcrc'al  f'sh  "iich  as  whlteflsli  .  '  _ _ _  _  cut  couipaiiy  lias  lieen  exporting  to  Ing  from  Ihclr  savings  and  checking  i  The  banks  handling  these  pnrtici 

or  l.-’kc  treat  with  a  view  in  pro-.  . .  .Mex'co,  South  America.  South  Afrl- .  accoiiii's  for  Itneslmcnl.  But  the,  nations  would  he  relieved  of  the  no 

vidlng  the  c'-nercl  nia”kpt  w''h  Tlie  Ftiiiiiic'iit  ’I'iiiies  rr:i'  li''s  n  ca.  I-’ranc"  an4  oth"r  Eiirc.-ictin  conn- ,  banking  business  needs  a  method  j  cesstfy  of  supervision  incident  t< 

fresh"  frerbw-atcr  fisb.  The  fish  of  iieonle  who  are  liil.  rested  !  I  rhs.  It  Is  their  Intention  lo  diver-  I  for  slmplirytiig  the  practice  whlle.|  miscellaneous  securities  bought  fo 

would  'P  re-dy  three  nr  four  years 
after  stocking  ihe  lake. 


Tile  Ftiiiiiie'iit  ’I’iiiies  mi'll'' 


der  their  siipervi.sion.  Much  better  '  funds  among  a  large  niinrber  of  cx-  fate  of  pre-deterniined  value  and  set-; 
to  he  sure,  than  to  leave  depositors  pertly  cho.sen  and  managed  seciiri-  ling  il  up  in  a  certain  period  of 
nt  'lie  mercy  of  investment  sharks .;  ties.  Fontrasf  that  witli  his  present  years  through  monthly  Instalments; 
Depositors  w  ill  keep  on  ■withdraw- 1  opportunities.  !  the  interest  on  participations  'being 

Ing  from  their  savings  and  eheekingi  The  banks  handling  these  pnrtici-  plowed  hack,  via  the  savings  ac- 
I'ccoiiii  s  for  Inipslmcnl.  But  thc,paftons  would  he  relieved  of  the  no-  count,  into  principal.  Thus  the 
tianking  business  needs  a  method  j  cesstfy  of  supervision  incident  to  lianks  might,  offer  a  workable  plan 
for  slmpllfyliig  tiie  practice  whIleJ  miscellaneous  seeiirities  bought  for  such  as  the  average  depositor  is 
mi'kliig  It  I'onirlhti  e  lo  earnlng.s —  account  of  clients.  The  investment  unable  io  work  out  for  himself.  Dcf- i 


, 

iheCiicuhtion  (f 

^rJ^inaticiallSiinrs 


Ing  from  ihclr  savings  and  eheekingi 
I'ccoiiii  s  for  lineslmenl.  But  the, 
liankliig  business  needs  a  method ; 


IP  fisii  ciiisi,  of  people  who  are  lot. rested  Irlis,  It  Is  their  Intention  to  diver  I  for  slmplirytiig  the  practice  while,  miscpllnneous  securities  bought  for  such  as  the  average  dc 

r  years 'luid  iilile  to  biij  liiiestiueat  seturl-  an  Increastiig  nmouiit  of  this  export  j  mi'kliig  It  contrlhti  e  to  earnlng.s—  account  of  clients.  The  investment]  unable  to  work  out  for  hi 

’  trade  to 'roronlo.  'for  capturing  savings  now  going  in-  -trust  would  perform  those  func-j  inite  commitment  plans 


in purdiasingi pou)er 
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Atlantic  Sugar  Relineries 


LIMITED 

ST.  JOHN  -  N.B. 


Ccn.  OlRces.— 211  McGILL  STREET 
MONTREAL 


NOVEMBER  OUTPUT 
CANm^EWSPRlNT 
AT  LOWER  LEVEL 


Mil!j  Operated  At  67.6  Per  Cent, 
of  Their  Rated 
Capacity 


1 1  -  MONTHS  DOWN  7  P.C. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coatt  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 


LIMITED 


Wholesale  and  Retail 


Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 


Specializiog  in  Mining,  Mill  and  Contractors  Supplies 


Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 


78  -  80  Wellington  St.  North  ■  SHERBROOKE,  QUE. 


F.  P. IVEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  Cel*9ce  Avenue 
Phone:  PLateau  OLH 


^  .Ir 


CANADIAN  VICKERS  LIMITED 


Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 

M  ^NTREAL  - 


CANADA 


TRAINS  '  HOTELS  ^  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  stEindard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 


Head  Office  and  Works: 

HAMILTON  .  CANADA 


Durins  the  month  of  November, 
Canadian  newsprint  mills  operated 
at  67.6  per  cent,  of  rated  capacity.  , 
which  compares  with  67  per  cent,  of 
capacity  in  October.  Fi>r  the  eleven 
m(inth.s  of  the  current  year  ended  ; 
with  November,  the  mills  in  Canada! 
operated  at  70.1  per  cent,  of  rated 
capacity,  which  confra.sts  with  85.4 
per  cent,  in  the  corresponding  elev-  j 
en-month  period  of  1929.  , 

The  November  report  of  the  News-  ' 
print  Service  Bureau  reports  that  in  ! 
j  that  month  production  of  newsprint  j 
{ in  Canada  amounted  to  201,703  tons  , 

■  and  shipments  to  213,673  tons.  In  ' 

:  October  output  of  ('anadian  mills  ' 
i  amountcKi  to  213,817  tons  and  In  Sep-  j 
;  tember  to  195,490  tons.  ) 

i  Production  in  the  United  States 

;  amounted  to  92,337  tons  and  ship- 
I  menfs  to  93,631  tons,  making  a  tota 
'  of  U.S.  and  Canadian  newsprint 
i  production  of  294,040  tons  and  .ship¬ 
ments  of  307,304  tons.  Durin>g  No- 
I  veinber  24,208  tons  of  newsprint 
I  were  made  in  Newfoundland  and  L- 
\  268  tons  in  Mexico,  so  that  total 

■  North  American  production  for  the 
I  month  amounted  to  319,516  tons. 

The  Canadian  mills  produced  182  - 
1 403  tons  les.s  in  the  fir.st  eleve.’i 
i  months  of  1930  than  the  first  elev¬ 
en  months  of  1929,  which  was  a  de- 
!  crease  of  7  per  cent.  The  United 
;  States  output  was  91,557  tons  or  7 
;  per  cent,  less  than  for  the  first  elev-  j 
i  en  months  of  1929.  Production  in' 

;  Newfoundland  was  29,234  tons  or  12 
I  per  cent,  more  in  the  first  eleven 
I  months  of  1930  than  in  1929  and  in 
I  Mexico  4,486  tons  less,  making  a 
I  total  decrease  of  249,212  tons  or  6 
I  per  cent. 


Canada  Power  &  Paper 

Corporation 


Total  Daily  Capacity  of  Plants: 
1944  Tons  of  Newsprint 
ISo  Tons  Pure  Kraft  Paper 
240  Tons  Pufe  Sulphate  Pulp 


also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 


Saw  Mills  at  Pemhroke,  Ont.,  producing  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets.  I.aths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  oj 
Ilelgo-Canadian  Paper  Company  Liniiteu, 
Shawinigan  Falls,  Quo. 

SL  .Vaurice  Paper  Company  Limited, 

Cap  de  la  NIadeieine,  Que. 

I.aurentide  (\>inpany  Limited, 

Grand  ’Mere,  Qiie. 

Lanrentide-Ottawa  Company  Limited. 
Pemhroke,  OnL 
Port  Alfred  Pulp  and  Paper 
Corporation, 

Port  Alfred,  Que. 

IVayagamack  Pulp  and  Paper  Co. 
Limited, 

Thyee  Rivers,  Quo. 


HcmI  OfBM: 
JkfCRTBBALi-'QDEBBC 


In  I.,ondon,  Ontario,  the  Huron  & 
Erie  Mortgage  Corporation  and  The 
Canada  Trust  Company  are  erecting 


[poration  which  controls  and  mana- | 
ges  The  Canada  Trust  Company  was  | 
established  in  1864.  The  combined 


\s  above  noted  the  Canadian  mills  la  new  home  office  which  is  to  be  the  j  assets  of  these  institutions  now 


'  operated  in  November  at  67.6  per 
!  cent,  of  capacity,  while  the  United 
!  States  operated  at  68.0  per  cent,  of 
I  capacity  and  the  Newfoundland  mills 
'at  105.1  per  cent. 

In  the  following  table  Is  given  the 
^  ratio  of  operations  of  the  Canadian 
i  newsprint  mills  for  each  month  of 
j  this  year  up  to  and  including  No¬ 
vember: 

Per  cent,  of 
capacity 

November . 67.6 

i  October . 67.0 

September . 66.8 

August . 66.4 

.Inly . 71.3 

June . 73.0 


highest  structure  to  date  iu  that 
city.  Located  at  the  north  east  cor¬ 
ner  of  Dundas  and  Clarence  Streets 
upon  the  site  formerly  ocupied  by 
The  London  Ix)an  block  the  new 
building  is  freqtiently  referred  to  as 
London's  sky  scraper,  its  height  be- 
accentuated  by  tlie  many  two  and 
three  storey  buildings  in  the  imme¬ 
diate  vicinity. 

The  cost  of  this  new  nine  storey 
edifice  with  its  cquii)ment  will  be 
aiJproximately  $800,000.  The  frame 
work  is  of  structural  steel  faced 
with  Indiana  limestone  on  the  street 
facades.  The  exterior  and  interior 
are  of  the  modern  trend  in  design. 


ceed  sevenfS’-five  million  dollars. 
Branch  offices  are  operated  in  the  ■ 
corporation's  own  buildings  in  I/jn- 1 
don  where  there  are  four  offices  and  | 
in  Toronto,  Hamilton,  Windsor,  St.i 
Thomas,  Chatham  and  Winnipeg,  j 
Branches  are  also  located  in  Regina,  I 
Edmonton,  Vancouver  and  Victoria,  j 
Outstanding  success  has  crowned  | 
the  efforts  of  The  Old  Huron  &  Brie  j 
in  marketing  its  trustee  debentures 
not  only  in  Canada  but  in  the  Unit¬ 
ed  States  and  Great  Britain  as  well. 
It  is  unnecessary  to  go  beyond  the 
end  of  1929  to  show  the  growth  in 
the  corporation's  issue  of  Canadian 
debentures  which  at  that  time 
amounted  to  $23,500/100.  Up  to  the 
first  of  December  this  year  the  fig- 


Tbe  Huron  &  Erie  and  The  Canada 

;  May . 75.2  !  Trust  Company  will  occupy  the  en- 

April  .  . . 7.5.0  i  tiro  basement,  and  the  first,  mezza- j  ures  had  increased  to  better  than 

.March . !  csit  !  nine,  fourth  and  ninth  floors.  The  i  $23.500,000— an  increase  of  over  two 

,  February . 69.0  |  basement  is  given  over  to  safe  de-  i  millions. 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO  -  On-fc. 

Owning  and  Operating  Mills  at 
Murray  Bay,  Que, 


Sault  Ste,  Marie,  On'. 
Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 


Daily  Capacity  2200  Tons  Newsprint 


GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
1  IGH  GRADE  BLEACHED  SULPHITE  PUL.» 


January . 71.4 


HIGHER  PROFITS 
GRANITE  CLUB 


Amounted  to  $71,218  as  Com¬ 
pared  With  $66  946  in  Pre¬ 
ceding  Year 


posit  and  storage  vaults,  boiler  j  Announcement  was  recently  made  j 
room,  cloak  rooms  etc.  of  the  agreement  entered  into  by  the  ! 

The  first  and  mezzanine  floors  are  |  directors  of  Tlie  Huron  &.  Brie  and; 
for  general  banking,  trust  and  ac- j  The  Ucoples  I..oau  and  Saving.^  Cor- 1 
counting  departments.  The  execn- 1  poration  for  tlie  purchase  by  the] 
live  offices  and  hoard  room  will  he 'former  of  the  latter's  assets.  Sharer  I 
on  the  fourth  floor  wliile  the  ninth  j  holders  will  liavc  the  privilege  of  j 
floor  .will  be  fitted  up  for  recreation  !  voting  on  the  transaction  at  the  1 
rooms  for  the  staffs.  The  remaining  ]  close  of  tliis  inonth  and,  if  approved  I 
space  in  the  building  will  he  availa-'ias  is  confidently  expected.  The  Hu- 1 
ble  for  tenants'  subdivisions.  I  ron  &  lirie  will  then  assiime  full  re- 1 

The  building  will  l)e  served  by  '  sponsibility  for  the  liability  to  de-  j 
three  high  speed  elevators  with  a '  positors  and  debenture  owners  of! 


!  separate  elevator  for  the  corpora-  |  Tho  Peoples  Corporation.  The  Hu. 


Toronto  Barron  The  Kinnnrini  Timra  >  tions'  own  Use  between  the  basement !  ron  &  Brie  has  been  party  to  anum- 
I  Toronto. — An  Increase  in  operat- |  and  the  fouith  flo<jr.  '1  ho  lieating  ;  her  of  important  mergers  or  ab- 
;  ing  profit  was  shown  by  Granite  and  plumbing  is  most  modern-radia- i  sorptions  including  in  1906.  the  Ca- 
'  Club  Limited,  for  the  year  ended  tion  being  of  the  concealed  type]ni)dian  Savings  &  laian  Company; 

!  October  31,  1930,  according  to  the  throughout.  The  walls  of  the  si)a- j  in  1922,  The  Dominion  Savings  & 
;  annual  report  presented  by  di- !  cious  banking  room  are  of  Traver- |  Investment  Society;  in  1926,  The 
'rectors  at  the  annual  meetin.?.  I  tine  marble  with  Tennessee  marble | Hamilton  Provident  &  Loan  Corpor- 
;  Profit  amounted  to  $71,218,  as  com.  |  floors  as  will  al.so  be  the  entrance  :  ation;  in  1927,  7  he  Southern  lx)an 
j  pared  with  $66,946  in  the  previous  |  vestibule  and  elevator  lobby.  The;&  Savings  Co.  (St.  Thomas);  and  in 
j  year.  Reserves  for  depreciation  ab- !  walls  of  all  executive  offices  and  the  1 1929,  The  London  Loan  &  Savings 
;  sorbed  $39,149  and  interest  on  bonds  |  board  room  are  to  be  panelled  in 
i  and  mortgage.s  $27,875,  leaving  a  i  walnut. 

I  balance  for  the  year  of  $4,19<5  and  }  The  exterior  of  the  hullding  is  to 
total  balance  carried  forward  in-  j  be  flood  lighted,  and  upon  the  Dun- 


DONNACONA 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


eANADIAN  pacific 


CANADIAN  PACIFIC 


to  the  current  year  of  $23,780 

E  .B.  Stockdale,  chairman  of  the 
hoard,  reported  that  the  cost  of  all 
renewals  of  furnishings  and  equip¬ 
ment,  decorating  and  repair.s  and 
the  ciirrying  charges  of  the  Church 
Street  property  were,  as  in  former 
years,  charged  off  against  the  rev¬ 
enue  of  the  Club  and  the  directors 
continued  in  all  respects  their  con¬ 
servative  policy  of  setting  up  full 
reserves  for  depreciation  and  pos.si- 
ble  losses.  Entrance  fees  and  pre¬ 
miums  of  .stock  received  during  the 
year  amounted  to  $8,875.  After  de¬ 
ducting  cost  of  certain  improve¬ 
ments  made  and  additional  equip¬ 
ment  purchased  of  $2,358,  the  bal¬ 
ance  from  this  amount  was  adsied  to 
reserve  account,  making  the  total  at 
credit  $40,047.  Gross  receipts  from 
annual  fees  and  operations  aggrega¬ 
ted  $409,814,  which  represented  a 
nominal  increase  over  the  previous 
year,  notwithstanding  the  unfavor¬ 
able  condition  of  trade  and  business 
that  obtained. 

The  capital  stock  outstanding  in¬ 
creased  by  $2,800  to  a  total  of  $446,- 
570.  The  increase  would  have  been 
much  larger  hut  for  the  fact  that 
substantially  all  new  members  were 


das  Street  tower  there  will  be  in¬ 
stalled  a  powerful  beacon  having  a 
radius  of  40  miles. 

Ready  Next  May. 

It  is  anticipated  that  the  new’ 
building  will  he  ready  for  occupancy 
in  May  next.  The  structural  steel 
work  is  practically  completed  and 
the  cement  flooring  Is  now  being 
poured  on  the  ninth  storey. 

The  Huron  &  Erie  Mortgage  cor- 


Co. 


7'he  officers  of  these  corporations 
are  T. G.  Meredith,  K.C., chairman  of 
the  board;  Hume  C'ronyn,  president; 
Maj.-Gcn.  the  Hon  .S.  C.  .Mewburn, 
K.C.,  C.M.G.,  vice-president;  (of  The 
Huron  &  Erie) ;  Herbert  E.  Gates, 
vice-president  (of  The  Uanada  Trust 
Company);  M.  Ayleworth,  general 
manager;  D  .McEachern,  secretary; 
C.  J.  Clarke,  treasurer;  and  H.  W. 
Givins,  superintendent  of  W’estern 
branches.  Advisory  hoards  are  loca¬ 
ted  in  Toronto,  Hamilton,  St.  Thom¬ 
as,  Winnipeg  and  Victoria. 


BURNS  CO.  OMITS 
SENIOR  DIVIDEND 


In  connection  with  the  decision  of 
directors  of  Burns  &  Co.mpany  to 
Dibit  payment  of  the  quarterly  divi¬ 
dend  on  the  preferred  .stock,  due 
January  1  next,  the  following  letter 
ha.s  been  mailed  to  shareholders: 
"The  general  business  depre.ssion 
qualified  on  shares  acquired  largely  i  of  the  past  year  has  been  acute  In 
j  from  former  members.  The  total  1  Western  Canada  where  the  largest 
I  membership  at  the  close  of  the  year 


Acute  Bu»ness  Depression  in 
West.  Canada  Held  Respon¬ 
sible  For  Poor  Showing 


McCOLL  BUSINESS 
IS  SATISFACTORY 


Year’s  Operations  Regarded  as 
Favorable  in  View  of  Pre¬ 
vailing  Conditions 


Consolidated  Marine  Companies  Limited 


OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 


Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Bldg.  -  Montreal 


The  operations  of  the  McColl- 
I'''rontenac  Oil  Company,  Limited, 
during  its  present  fiscal  year  have 
been  satisfactory,  John  Irwin,  pre¬ 
sident,  tells  shareholders  in  a  let¬ 
ter  which  accompanies  the  current 
dividend  distribution.  No  mention 
is  made  in  the  letter,  of  the  rumors 
which  have  been  responsible  for  re- 


was  3,081  as  against  3,257  a  year 
ago.  a  shrinkage  of  approximately 


only 


I  New  Peak  Load  For 
I  Hydro  Electric  Corp. 

Canadian  Hydro-Electric  Corpora- 
i  tion.  Limited,  h.os  established  a  new 
j  high  peak  load  record  of  605,195 
j  horse-power,  two  per  cent,  over  the 
j  previous  high  record  made  in  Octo¬ 
ber,  and  eleven  per  cent,  greater  than 
the  high  mark  of  last  Spring,  estab- 
li.shed  in  April.  The  new  high  rec¬ 
ord  figure  include.s  the  Gatineau,  Ot¬ 
tawa,  eastern,  Kipawa,  and  Grand 
Falls  systems  of  aubsldiarles  of  the 
Corporation. 

The  output  of  electric  energy  of 
I  the  Corporation  thu.s  far  this  yenr 
'  has  averaged  twenty-three  per  cent, 
over  the  corresponding  period  of  last 
year,  and  over  double  that  of  two 
years  ago. 


H.4LIFAX  FIRE  DIVIDEND 

Tho  board  of  directors  of  the  Hali¬ 
fax  Fire  Insurance  Co.  have  declar¬ 
ed  a  dividend  of  60  cents  a  share  for 


part  of  your  company’s  o|)eratic.ns  1  flurries  in  the  price  of  the 
are  centred,  and  present  indications  I ®  stock, 
do  not  point  to  immediate  recovery,  j  ,7]^®  letter,  m  part,  states: 
Confronted  with  these  conditioms,  Nearing  the  close  of  the  fiscal 
your  directors  have  bent  their  effort.s  January  31st,  1931,  it  will  no 

to  formulating  a  policy  that  will  bciU  1  considerable  per- 

enable  your  company  to  maintain  its  1  ®onal  interest  to  know'  that  the  op¬ 
position  and  be  ready  to  take  ad  van-  ®''3tions  of  your  company  continue 
tage  of  any  recovery  iu  busine.ss.  1  satisfactory  results,  in 

With  this  end  in  view,  it  is  consid-  of  the  particularly  unfortun- 

ered  important  that  the  cash  resour-  i**®  trend  of  business  conditions  dur- 
ce.s  of  the  business  be  conserved,  and  I  post  year.  Sales  of  your 

it  has  consequently  been  decided  to  i  totopany’s  products  have  substan- 
defer  payment  of  the  quarterly  divi-|  tiaHy  exceeded  the  volume  of  1929, 
(lend.  «  i  ‘Although  in  certain  districts,  due  to 

the  activities  of  so-called  hootleg- 
ger.s.  it  has  been  an  uphill  fight. 
Crude  oil  prices  in  the  United 


“In  all  branches  of  its  operations,  I 
Burns  &  Co.,  Limited,  has  kept  j 
abreast  of  developments  and  h^  ] 
maintained  and  increased  the  effi¬ 
ciency  of  its  properties.  Ali  inven¬ 
tories  are  in  excellent  condition  and 
carried  at  cost  or  market,  whichever 
Is  low’or,  and  many  substantial  econ¬ 
omies  have  been  effected  in  operat¬ 
ing.  - 

"The  present  tendencies  toward.s 
mixed  farming  in  Western  Canada, 
bringing  increased  live  stock  and 


States  have  been  severely  deflated 
within  the  past  two  months,  and 
your  company,  in  line  with  Its  com¬ 
petitors,  have  passed  along  to  the 
conaiimer  the  benefit  of  these  re¬ 
ductions  by  a  general  decrease  of  1 
cent  per  gallon  in  the  price  of  gaso¬ 
line;  without,  however,  in  any  way 
seriously  impairing  its  earning  j 
power,  due,  in  a  large  measure,  to 


dairy  production,  should  ‘result  in  ]  Purchase  of  crude  oil 


greater  business  stability,  and  is  iu 
our  opinion  a  particularly  sound  df- 


I  the  last  six  montlis  of  1930,  payable  j  velopment  and  your  direetor.s  have 
January  2  to  stockholders  of  record  every  confidence  in  the  future/ of  the 
December  10.  The  semi-annual  rate  company  and  Western  Canada,  and 
bos  previously  been  50  cents  a  share,  fully  believe  that  within  a  reason- 


and  close  supervision  of  inventory 
stock.s.  In  addition,  tariff  action 
liy  the  government  has  helped  to 
strengthen  your  company’s  position. 


al)le  period  a  marked  Improvement 
will  be  shown.’’ 


liie  sun 
never  sets 


Oh  tKe  widespread 
popularity  of  this 
fine  old  wKisI^^. 
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IZlMfflERKNIT  TO 
JOIN  FORCES  IN 
WOODS  MERGER 

I  Organization  Becomes  One  of 
Largest  Knitting  and  Spinning 
Groups  in  Canada 


ENLARGE  PERSONNEL 


|To  Co-ordinate  Various  Work¬ 
ing  Units  to  Give  Better  Ser¬ 
vice  to  the  Trade — Will  Con¬ 
tinue  All  Lines 


man  of  Wesimount. 


[  TVironto  nureim  Thn  KInnnrinI  Timm 

Twronto.— At  a  meeting  in  Hamil- 
on  Decemlor  17th.  the  bonclhold- 
.s  and  the  preferred  and  common 
sharclioldcr.s  of  tlie  Zimmerknit  Com¬ 
pany  voted  to  enter  into  an  agree¬ 
ment  wherehy  the  York  Knitting 
.Mills  and  tlie  Woods  Underwear 
Company  of  Toronto,  assume  the 

management  of  tlie  Zimmerknit  fac-  i  niember  Engineering  Institute 
tory  including  its  subsidiaries,  the  .^ani'da,  commis.sioner,  Superior 
Harvey  Knitting  Company  and  Hos- i  ''f  Montreal,  alder 

iers  Limited,  located  at  Woodstock. 

Ontario. 

The  association  of  these  firms  with 

I  the  York  Knitting  and  Wowis  Under¬ 
wear  interests  is  notable  in  that  it 
will  bring  together  several  of  the 
I’.ost  modern  rpinning  and  knitting 
^flants  in  Canada.  It  will  bring  un- 
/er  one  management  several  lines  of 
J irandeil  merchandise  v.’hich  will  al- 
[luost  complete  the  reiiuirements  of 
the  trade  and  the  public  in  these 
lines. 

The  Harvey  and  Zimmerknit  brands 
ire  among  the  best  known  in  Canada, 
fl’or  the  last  few  years,  the  plants  of  : 
nese  companies  have  been  thorough-  I 
i.v  remodelled  and  in  trade  circles 
larc  considered  among  the  most  mod- 


\Heads  Lumber  Assoc* tion  |  SOME  POINTED 

QUESTIONS  AT 
ALCOHOL  MEET. 

Information  Sought  Regarding 
Various  Items  in  Financial  : 
'  Statement  ^  - 

BUSINESS  WAS  POOR  ' 

Presentation  of  the  annual  report  ' 
at  the  annual  meeting  of  Canadian  ' 
Industrial  Alcohol  Company,  by  , 
i  I  lyord  Shaughnessy.  president,  gave  | 

rise  to  some  pointed  question.s  on 
the  part  of  shareholders.  .Most  prom-  I 
inent  in  this  respect  was  Geo.  K.  ! 
Martin,  of  Toronto.  Mr.  .Martin  j 
wanted  a  great  deal  of  information 
regarding  various  items  in  the  ti-l 
vice-president  i  f't»*en'ent.  In  replying  to, 

r  of  Grier  Tim- 1  questions.  Lord  Shaughnessy 


The  Trend  of  Canadian  Stock  Markets 


S-  K.  Huthertord,  who  has  been 
appointed  president  of  the  Lumber  | 

As.sociat’on,  is  al.so 

and  managing  director  ......  ...  ■  -  , 

ber  Co..  Ltd.,  member  of  the  Cor- :  »"i«'ng  others,  the  follow- j 

poration  of  Professional  Engineers !  explanations: 
of  Province  of  Quebec,  associate  j 


STEEL  OF  CANADA 
LOSES  APPEAL  ON 
DIVIDENDS  FIGHT 

Decision  of  Courts  For  Common 
Stockholders  Upheld  by 
Privy  Council 


f-ower  prefits  were  duo  to  the! 
very  poor  business  conditions  from 
'  December  last  until  .lune,  when  the 
!  international  border  was  closed  to 
j  liquor  c.xporis.  Comiietilors  had 
I  the  advantage  of  doin,g  better  biisi- 
'  ness  in  that  period.  Other  companies  i 
I  fiscal  years  ended  before  Alcohol's' 

'  so  they  had  the  advantage  of  about 
i  two  months  when  they  were  export- 
i  in.g.  while  .Mcohol  had  to  take  in- 
:  to  its  statement  two  months  of  iioor 
;  conditions. 

I  In  regard  to  decrease  in  holdings  ^ 

I  of  associated  comjianies’  shares,  it 
!  was  explained  that'  as  McNisli  stock 
was  not  showing  a  profit  it  was  de- 
;  cided,  on  advice  of  auditors,  to  put 
I  it  down  at  a  very  small  amount, 

'  and  it  was  reduced  to  $1.  from 

$2i:i,ooa. 

;  The  sundry  debtors  account  was 
i  explained  .ms  an  inter-company  ac¬ 
count,  ■  involving  Consolidated  Dll' 


In  tlic  abi>\|.  (.Iini't  allcnlu.’i  i.s  .Irtiwti  to  the  f.irt  that 
the  index  tiencl  lines  for  laiO  nre  .shown  on  the  hasi-s 
tif  .0  weel.lv  (iveiage  and  hence  do  not  illii.strale  the 
extreme  bottom  of  the  dip.s  or  tlie  peak.s  of  the  upward 
swings 

It  is  pointed  out  that  the  daily  high  on  the  Montreal 


Stock  t'.xcbarge  in  irCtl  wn.«  tr.i;  rci'ordcd  in  March  and 
low  of  XL’  in  N'nv<  nibcr.  In  the  sain.'  i.eriod  Ti>roiit 
Stock  Itxcbangc  liigb  wnx  t.'.'l  in  M.ni.b  .and  .a  low 
XI  ill  Noveinlier.  Tlic  Standard  St..cli  aii.i  Mining  lix- 
cliangc  higli  of  i;’.3  wa.s  n  .ted  in  I'ebi  iiarj-  an. I  a  low  of 
117  during  IX-ccmber. 


Txmdon.  —  Holders  of  common 
.shares  in  the  Steel  Company  of  Can¬ 
ada  today  won  in  the  highest  Court  „  - 

ernly  equipped  factories  of  their  kind  of  Appeal  in  the  Empire  their  fight  i  fillers  and  Canadian  Industrial  A1 
in  tlic  Dominion.  i  for  a  share  in  all  dividends  of  the  j  cohol.  The  Consolidated  Company, 

K.  W.  Harvey,  who  has  been  long  company,  when  the  judicial  co^nimit-  \  being  the  merchandising  organiza- 
known  throughout  textile  circles  as  ,  tee  of  the  Privy  Council  dismissed  the  i  f'oa.  buy  their  '  whiskies  from  the 
a  leading  expert  in  knitting  and  gen-  j  appeal  of  the  company  with  cosl.s.  '  parent  company,  and  always  owe 
oral  textile  maniifaetnre,  will  become  |  'I’he  question,  said  Their  Lordships’  i  the  latter  a  large  amount. 
an  important  factor  in  the  larger  or- I  judgment,  all  turns  on  the  proper 
ganizalion.  It  is  understood  be  i  interpretation  of  the  words  "divi- 
will  be  vice-president  of  the  Woods  |  dentLs  equal  to  those  paid  on  the  pre- 
Underwear  Company  Limited.  Mr.  ifcrred  shares".  Do  they  mean  the 
Harvey  was  the  founder  of  the  Har- j  mean  sum  paid  to  preferred  share- 
vey  Knitting  Company  and  has  Keen  j  holders  in  that  actual  distribution, 
general  manager  of  the  Zimmerknit  |  7% 'f  The  share  certificates  issued 
Companies.  His  great  knowledge  of  did  not  exactly  echo  the  words  used 
'■'■jxtiles  and  technical  skill  in  manu- 1  in  the  letters  patent,  hut  it  ks  unne- 
'  cturing  will  be  used  in  the  prodtic-  i  cessary  to  set  forth  their  terms,  as  it 
ion  control  of  the  amalgamated  j  is  beyond  controversy  that  the  rights 

.'roup  of  factories  which  will  now  be  I  of  the  parties  depend  on  the  terms  of  [quite  well.  It  supplies  wood  alco- 

ne  of  the  strongest  spinning  and  j  the  letters  patent,  the  judgment  con- j  hoi,  acetate  of  lime,  and  charcoal, 

nittin '  groups  on  the  whole  con-  |  tinned.  |  Wood  alcohol  and  charcoal  business 

unent  Their  Lordships  were  of  opinion  have  been  good,  but  high  tariff  im- 

T  niiiiel  is  Woods  general  manager  !  the  decision  of  the  trial  judge,  I  posed  by  United  States  has  affect- 
of' the  "iVrk  Knitting  Mills  will  be  I  the  Court  of  Appel,  was  !  ed  production  of  acetate  of  lime. 

I  "t"*  .—1-.1 :  "The  I  e'x'pcn^iiut 

SSee.,h’;e',.e:S^  1,.^ 

!l:  rS  S..,;;  yea"  ,he  v,>rk  Knikill’l't:'.'!’.’’!  I"'."':’'  I"*':" 


EXPECT  B.A.  OIL 
EARNINGS  TO  BE 
ON  STEADY  LEVEL 

Under  Present  Capitalization 
Earnings  Last  Year  Equalled 
$1.23  a  Share 

NEW  OUTLETSIOPENED 


Canada* s  Leading  Distilleries 

Offer  Some  Striking  Parallels 


Toronto  Burrnn  Thr  Klnnnflnl  TIrar* 


The  guarantee  on  McNish  deben¬ 
tures  meant  Canadian  Industrial 
Alcohol  wa.s  liable  for  the  principal 
and  interest  of  the  $4,000,000  odd  de¬ 
bentures  which  had  been  issued  to 
Canadian  Industrial  Alcohol  share¬ 
holders.  He  explained  the  .McXlsli 
Co.  was  not  operating  af  a  profit. 

In  regard  to  the  wood  alcohol 
plant  at  Lindsay,  Ont.,  it  was  stated 
this  wa.s  in  operation  and  doing 


Toronto  niirono  KInanrInI  Timet 

Toronto.  —  Earnings  of 


Annual  Kppnri 
I  Stock  outstanding 


Net  working  capital .  .  . 
Net  wkg.  cap.  per  share. 

Hf'serves . 

FMant  and  Kuuipment .  . 

.  Shares  of  subsidiaries  . .  . 

;  Stocks  t>f  spirits . 

i  Stocks  valued  at  . 


British  I  stocks  valued  per  gal. 

Haw  materials,  bottlt^s  and  supplies. 

Invent,  as  above  valued  at . 

I’ror  before  income  tax . 

Profits  per  share  . 

1  lividends . . 

)*rice  of  shares . 

Yield .  . 

Net  tangible  as.sets . 

Net  tangible  )M?r  s^hare  . 


Having  regard  to  the  respective 
amount.s  of  stock  outstanding,  some 
rather  striking  parallels  are  re¬ 
vealed  in  the  iiiiove  siiiiiiuary.  S<nuc 
contrasts  sire  presented  too.  of  which 
one  of  the  most  pronounced  is  the 
greater  earnings  revealed  by  Distil- 
ler.s-Seagratii.s  figiire.w.  On  the  oth¬ 
er  hand,  Hiram  Walker  has  greater 
share  and 


.  .  ,  ....  ,11  'Sion  gave  the  ordinary  shareholders 

Ming  Mills’  hiusiness  from  a  small  be-  ciimiilative  dividend.  It  does  no 
ginning  mio  ..lie  of  the  large  thing.  Arithmetically,  it  may 

uing  and  knitting  plants  of  anad. . ,  h<y  the  case  that  the  amount  eventual- 

I  ly  received  liy  the  ordinary  share- 


DOMINION  SUGAR 
TO  SELL  ASSETS 


holders  he  the  .same  as  if  they  had  a 
cumulative  dividend.  But  It  may  not 
be  .so,  and  in  any  view  they  are  not  j 
getting  what  they  do  get  as  a  euniii- ; 
i  lative  dividend.  They  are  getting  it  i 
[because  they  are  entitled  to  have  the 


Proposition  to  Be  Placed  Before 
Shareholders  At  Meeting 
On  Dec.  30 


H.  W.  Weis  general  manager  of 
the  Woods  Underwear  Company 
Limited,  has  been  responsible  for  the 
1  emarkahlc  growth  of  that  company. 

He  will  be  in  general  charge  of  dis- 
trlhiitioii  for  iill  lines  of  the  new 
group. 

The  well-known  Ivands  of  Harvey,  condition  fulfilled  before  the  prefer.  I  To^o,iito  Unrruu  The  i''inanrlni  Timeii 
Zimmerknit,  Hatchway.  Woods  Lav¬ 
ender  Line  Lingerie  and  Hosiery.  I  ticlpation.' 

M'oods  Buff  Line  Underwear  and  !  “The  appeal 
Hosiery,  Hytex  Underwear  and  York-  I  costs.’’ 

nit  Underwear,  will  all  he  continued.  — - 

The  sales  organization  will  he  co-  j  IVlortgagC  Discount 
ordinated  so  as  to  give  better  service  ' 


red  .‘•.hareholders  can  call  for  par- 


dismissed 


tv^ith 


to  the  trade  than  has  been  possible 
by  the  individual  companies. 

Manufacturing  will  be  re-distribut¬ 
ed  so  that  each  factory  and  group 
of.  operators  will  work  with  the  ut¬ 
most  efficiency  to  produce  merchan¬ 
dise  of  the  highe.st  quality. 

It  is  expected  Unit  the  oombined 
plants  will  give  employment  to  some 
two  thousand  people  None  of  the  i  $160,440.  as  compared 

plants  wil  be  closed,  in  f^^t.  it  s  ,  $158,576  a  year  ago. 

expected  that  the  personnel  will  he  ^  .  •>  was 


Toronto.  —  Dominion  Sugar  Uom- 
pan.v.  Limited,  proposes  to  dispo.se  of 
the  sugar  husines.s  of  the  company 
to  a  new  co.mpany  and  to  wind-up  the 
affairs  of  the  old  company,  distribut¬ 
ing  the  assets  among  the  sharehold- 
i  eni. 

1  To  thus  end  a  special  general  meet- 

- -  [  ing  of  shareholders  will  be  held  at 

Tor4i.n(»  iiiimiu  The  Finnnriiii  Timox  |  the  head  office  Uhatham  on  Tuesday, 
Toronto. — .\et  pro.'its  for  the  year  i  December  30,  at  9.30  a.ni.  w’hen  the 
ending  November  29,  1930,  as  shown  j  proposition  will  be  submitted  for  ap- 
in  the  lOtli  annual  statemeiTt,  ofiproval. 

.Mortgage  Discount,  Ltd.,  amounted!  The  notice  to  shareholders  states 
to  $50,621,  as  compared  w'ith  .$49,635 1  the  special  meeting  will  be  held  for 


Has  Higher  Net 


American  Oil  Company  for  the  year 
1930  will  be  about  the  same  as  a 
year  ago.  The  Financial  Times  is 
advised  authoritatively.  Last  year 
$1.23  per  share  was  earned  on  the 
stock,  under  present  capitalization. 

The  company  opened  a  iiuiiiher  of 
new  retail  outlets  during  the  year. 

The  company  looks  forward  to  a 
good  year  In  1931.  The  Canadian 
refiners  should  do  well.  Protective 
tariffs  are  expected  to  he  an  im¬ 
portant  factor  in  increasing  busi¬ 
ness  and  e.irnings.  I'lirtheriiiore, 
the  management  are  highly  satisfied 
with  developments  at  their  United 

States  properties,  which  have  an  [net  working  capital  per 
open  flow  capacity  of  large  propor-  larger  reserves. 

lions.  Even  under  severe  proration  I  Distillers-Seagrams  docs  not  spe- 
restrictions  a  fair  revenue  is  deriv-jcify  the  amount  of  ;siiirits  in  .stock, 
ed.  It  is  impossible  to  forecast  |  hut  gives  a  sahiation  of  $9,380,763 
i  what  revenues  from  this  source  will:  for  all  invenlorics,  inciiK'ing  spirits. 
,  he,  as  regulations  ohango  overnight. '  materials  and  supplies.  This  is  only 
!  On  the  latest  basis  of  production  al- !  $.'i75..5 17  short  of  the  valuation  iilac- 
i  lowerd,  of  1.68%  for  an  average  of  12  U’d  by  Hiram  Walker  on  a  similar 
[days  a  month,  dail.\  shipments ,  li.st  of  iiiveiitorie.s. 
j  would  he  hcttGr  than  1,5tK)  harreLsi  Canadian  Industrial  .■Mcoliol  Co.  is 
!  daily.  j  equally  secure  in  net  working  oapit- 

!  With  respect  to  fiiluie  refinery  i  al  and  its  inventories,  while  consid- 
'  business,  the  smaller  (listribiitors  ■  erahly  below  those  of  its  contempor- 
'  operating  in  Canada,  presiimahly, !  aries,  are  well  up,  having  regard  to 
;  will  have  to  purchase  more  of  their  |. stock  outstanding.  In  respect  to  not 
I  oil  in  Canada  from  now  forward,  i  tangible  a.ssets  the  company  stands 
i  with  the  Imiperial  Oil  I.imited  and  |  high. 

;  British  American  Oil  the  iii.ain!  In  order  to  pro\'ide  for  future  dc- 
j  sources  of  suiiply.  It  is  likely  alsn'inands,  all  three  eompanies  have 
that  a  good  deal  of  destructive Uiiiilt  up  large  stocks  of  spirit.s. 
price  cutting  that  has  occurred  in  These  are  carried  on  the  hooks  at 
some  territories  will  be  largely !  exceedingl.v  low  inventory  prices.  If 

eliminated.  I  - - :  ' 

A  highly  constructive  factor  he- 'Next  Session  At  Otta’wa  To 
hind  the  oil  industry,  always  to  he 
kept  in  mind,  is  that  fact  that  the 
motor  car  has  become  practically  a 
necessifj".  Records  indicate  that 
there  has  been  no  marked  let-up  in 
the  number  of  cars  used  during  the 
period  of  depression.  The  tractor 
has  so  many  hdvantages  over  the 


Hirnm  Wa*krr- 
(rooflurham 
Worts  Ltd. 
-AviKUst  HI. 
2.t>10.000slis.  tNT’V) 


$17,742,75'. 

$f>.72 

12.257.«;L. 
U.roo.ooo  Ral. 
JF8.087.H57 

.'■>5.7  cts. 
$1,871, 

2.757.164 
$1.04 
$1  00 
$6.75 
14  R' .. 
$34,474,546 
$13.06 


Distillo 


a  lit! 


Sraprams  I.lJ. 
July  :U.  If3i> 
,.500,006  shs. 
(Par  $10 


?R.604.R90 

$5.70 

806,210 

14,233,663 

Not  stated 
Not  stated 
Not  staled 
Not  staled 
0,380,763 
3,404.501 
$2.27 
$1  00 
$10.5*1 
0  :>'  , 
$19,128,010 
$12.75 


( ‘anad’an 
1  ndust  rial 
Alrohtd  l.td. 
Sept.  30.  1030 
960.480  j»hs. 

(  Ians  ■■  \ "  f N I'V) 
123.  43.5  slis. 
t ’la«*«  ■■  H'*  ( N l‘V) 
$6,286,367 


5.313.093 
5.066.H80 
Not  slated 
Not  stated 
Not  statetl 
Not  stated 
6,480,418 
523.770 

.50  ct3. 
Non4» 
$3.50 
None 
$16,656,342 
$15.24 


ALL  OBLIGATIONS 
OF  METROPOLITAN 
PASS  TO  U.S  FIRM 

F.  &  W.  Grand-Silver  Stores 
Make  Initial  Entrance  Into 
Canada 

DOMINANT  POSITION 

.^t  a  mociing  of  Metropolitan  Cor- 
I>oi;ni(iii  of  Canada  recentl.v,  and  of 
Met rorolitan  Chain  I’roirerfios  on 
November  17  last,,  the  bondholders 
ratified  the  deal  wberelw  F.  &  W. 
Grand-Silver  Store.-;.  Inc.,  as.<umes  al! 
the  ohligaiioiis  of  the  .Metropolitan 
'■’.lain  Stores,  Ine.,  as  pertaining  to 
the  Canadian  subsidiaries. 

.Metropolitan  has  52  store  s  in 
Canada.  oi>eratrd  in  the  following 
cities;  .Monireal.  Quebec.  Calg.ary. 
Kdmonton.  IxM.hhridge.  Vancouver, 
\  ictori.i.  Winnipeg,  Brandon,  Monc- 
toii.  Saint  John.  New  Glasgow.  Eon 
William,  lyondon.  North  Bay.  Port 
.■\rtliiir,  Sarnia.  Saskatoon,  Saskat- 
ehewan  aiul  a  niimher  of  other  eitics 
in  various  jiarts  of  the  Dominion, 
of  !  The  acquisition  of  Metropollian'.-' 
Caii.idiai  properties  will  mean  the 
entrance  of  Grand-Silver  into  Can¬ 
ada.  its  aetiviiies  having  heretofore 
been  confined  to  the  T’nitod  States 
Purchase  will  increase  its  chain  to 
203  locations  and  raise  annual  sales 
to  around  $40,000,000. 

For  the  12  months  ending  June  SO. 
1930.  sales  of  the  Grand-Silver  Store.s 
(inelnsivo  of  the  figures  appertain¬ 
ing  to  the  new  Canadian  subsidiary) 
were  $3!i.736,393.  This  compares  with 
salo.s  of  $37,814,159  for  the  12  month.-; 
ending  December  31.  1929,  on  the 
same  basis. 

The  new  parent  concern  ha«  hul’.t 
the  business  since  1922  from  a  chain 
of  30  store.s  with  sales  <if  less  than 
$6.2.50,000  to  its  present  position  of 
one  of  the  foremost  chain  store  busi¬ 
nesses  on  this  continent. 


1929.  Tlie  year’s  net,  with  sur- 


enlarged. 


Distillers  Corp.  Business 

Grows  First  4  Months 


(Continued  from  Page  1) 

oils  Canadian  distilleries  will  not  be 
definitely  known  until  their  earn¬ 
ings  statements  are  released  next 
summer. 


.  paid  out  as  dividends  and  $3,963  was 
!  set  aside  for  income  tax,  leaving  a 
j  surplus  to  he  carried  forward  to 
I  next  year  of  $110,362. 

Street  Believes  Selling  Of 
C.P.R.  Much  Overdone 


(Continued  from  Page  1) 
most  es.sentially  American  prob¬ 
lems.  Traders  on  the  New  York 


Distillers  Corporation-Seagranis  is  j  niarket,  however,  seem  to 
in  the  foriunate  position  of  having  a  classed  the  Canadian  roads 
complete  price  range  in  both  Scotch  those  across  the  border.  The  drop 
whiskies  and  gins.  By  virtue  of  a  in  carloadings  by  the  Canadian 
contract  with  the  Distillers  Com- 1  roajs  resulting  from  the  general 
]iany.  Limited,  of  Great  Britain,  it  is  j  business  depression,  and  the  c’oud- 
able  to  pass  on  to  the  buying  pub-  -  pfj  outlook  for  the  prairies,  are  un¬ 
certain  tariff  advantages  I  favorable  factors  in  connection  with 


“the  purpose  of  considering  and,  if 
thpught  fit.  approving  the  sale  and 
transfer  of  a  portion  of  the  com¬ 
pany’s  undertakings  consisting  of  its 
sugar  business  to  a  new  company 
for  the  consideration  and  upon  the 
terms  and  conditions  set  out  in  an 
agreement  which  will  be  submitted  to 
the  meeting.’’ 

Shareholders  will  be  asked  to  ra¬ 
tify  a  by-law  “authorizing  the  divi¬ 
sion  of  the  assets  ratably  amongst 
the  shareholders  after  the  completion 
of  the  proposed  sale  of  the  sugar 
bu.siness,”  and  to  authorize  the  di¬ 
rectors  to  take  such  action  as  neces. 
sary  to  the  surrender  of  the  eom- 
have  I  pany’s  charter, 
with 


C.P.R.  operations.  The  effects  of 
these  influences  have,  however,  ap¬ 
parently  been  fully  discounted  in 
the  market’s  valuation  of  the  stock, 
more  especially  in  the  light  of  Pre¬ 
sident  Beatty’s  recent  assurance 
that  the  dividend  is  not  endangered 
In  any  way. 


tlirougli  the  bottling  of  certain 
brands  in  Canada.  The  Financial 
’rimes  understands  that  the  demand 
for  higher  priced  liquors  in  particu- 
i  lar  show  a  greater  decline  than  the 
more  popular  priced  brands, 
i  Two  sources  of  revenue  are  de- 
5  iiended  upon  by  Canadian  distillers 
for  profitable  operation,  liquor  com- 

f  mis.sion  hiisiness  '  Pressed  Metals  Benefiting 

market.  The  first  is  undeniably  af-  •  D  d  •  •  i 

fected  by  the  existing  economic  sit-i  By  Buying  Kevivai 

nation,  the  latter  by  the  stiff  price-'  (Continued  from  Page  1) 

ciitiing  of  the  various  organizations  i  made  to  specifications  required  by 
in  Ilieir  attempts  to  “grab”  the  mar- 1  trades,  finished  and  threaded  ready 
ket.  Improvement  in  the  marketing  [  for  use.  The  bore  of  the  tubing  has 
of  liquors  at  exixirt  points  is  grad- 1  the  same  smooth  finish  as  the  out- 
iially  becoming  more  apparent  as  side  surface.  These  products  have 
Uie  conferences  towards  better  co-|becu  on  the  market  sufficiently  long 
operation  make  headway.  All  that  [  for  thorough  testing,  and  repeat  or- 
suinds  in  the  way  of  a  permanent  i  ders  of  substantial  proportions  re- 


Bring  Change  In  Policy 

(Continued  from  Page  1) 
to  make  changes  will  he  iiiiioh  less 
ciimhersoine  than  the  old  method. 
There  will  not  any  longer  he  tli;it 
rush  before  the  budget  i.-;  hro-ught 
horse  in  farm  work,  that  its  increas- j  down.  Items  will  he  given  better  op¬ 
ing  use  is  assured,  provided  the !  portiinity  for  study  by  the  minister.-; 
farmer  can  finance  it.  i  concerned.  The  government  will  be 

- — - - - - - —  I  enabled  to  talte  more  timely  aciiori 

Dominion  Steel  To  Benefit  liilherto  has  been  the  ca.se  That 

^  117* J  r  »,  •  I argument  In  favor  of  the 

rrom  Wide  Extensions  !  change,  it  is  regarded  as  coincident 

-  I  policy  of  adequate  pro-tec- 

(Continued  from  Page  1)  [lion.  The  argument  used  against  it 
either  for  heating  the  blast  or  for  [  Is  that  it  may  create  a  feeling  of  in- 
other  purposes  atvmt  the  works.  I  stability. 

New  McKee  revolving  stock  distri- !  Between  the  government  and  tlie 
butors  and  automatic  stock  line  re- I  ajiplicant  for  a  change  in  the  tariff 


Obituary 


JOSEPH  A.  BOTHHELE. 


corders  have  been  installed  on  two 
furnaces,  numbers  one  and  seven. 
One  very  satisfactory  result  of  these 
changes  is  that  on  account  of  greater 
regularity  in  the  operation  of  the 
furnace  a  more  uniform  type  of  pig 
iron  is  produced. 

The  electric  jxiwer  equipment  for¬ 
merly  existing  as  two  separate  units 
has  been  consolidated  and  tlirough 
improvements  in  the  steam  generat¬ 
ing  plant  its  steaming  capacity  has 
been  increased  and  power  costs  re¬ 
duced. 

Colliery  Improvements. 

At  the  collieries  full  advantage  has 


The  pulp  and  paper  industry  in 
Canada  lost  one  of  its  outstanding 
figures  through  the  death  this  week  j  been  taken  of  the  possibility  of  suh- 
of  Joseph  A.  Bothwell,  for  many  stituting  electric  i)ower  in  many 
years  general  manager,  and  later  I  operations  formerly  performed  by  the 
president  of  the  Brompton  Pulp  and  j  use  of  steam  or  compressed  air,  and 
Paper  Company.  On.  the  entry  of  i  many  improvements  of  this  character 
the  Brompton  company  into  the  re- 1  might  be  noted.  In  addition  several 
cent  St.  Lawrence  Corporation  mer- 1  mechanical  apidiaiiccs  h.ave  been 


will  be  the  Tariff  Board.  It  will  he 
revived  in  much  the  same  form  iis 
the  last  hoard.  There  will  he  public 
hearings  of  the  ca.se  and  the  prosand 
cons  discussed. 

Despite  statements  to  the  contrary 
U  is  affirmed  that  Premier  Bennett 
will  make  that  general  revision  of 
the  tariff  at  the  next  session  of  iiar. 
liament  that  he  promised  during  t'lie 
emergency  .session  in  September.  It 
had  been  thought  that  there  ivonld 
not  he  enough  time  to  discus.s  the 
Items  concerned,  hut  Mr.  Bennett  is 
a  fa.st  worker  and  ho  keeps  his  pro¬ 
mises.  With  a  few  trivial  exceptions 
every  industry  that  feels  the  need  of 
tariff  changes  ha.s  sent  In  its  brief. 
Summaries,  tabulations,  comments  by 
official  authorities,  all  is  In  readiness 
for  the  premier's  consideration. 
There  is  nothing,  therefore,  to  war¬ 
rant  holding  over. 


it  is  assumed  that  the  whole.sale 
price  obtained  fcM-  spirits  will  aver¬ 
age  $3.00  per  gallon.  In  that  case 
inventories  would  have  an  actual 
valuation  many  times  that  shown  in 
the  resiiective  balance  shorts. 

( 'o-operaliou  is  supersediii,g  price- 
cutting  coiHpctition,  which  .should 
liring  about  stahilizatio:i  in  prices 
for  export  and  reduction  in  sales 
cost.s. 

Dissatisfaction  with  pioliihition 
laws  ill  the  Uniti-d  States  has  in. 
crc.'ised  so  rapiilly  that  repeal  of 
the.se  is  anticijiated  in  favor  of  some 
form  of  sale  under  government  con¬ 
trol.  Snell  a  change  would  make 
void  Uanadian  restrictions  coverin.g 
clearances,  and  this  grc.it  market 
woiihl  he  opened  more  widely  to  Ca¬ 
nadian  distillcr.s. 


Gypsum  Company  Cut 

Dividend  To  80  Cents 

Paris,  Ont. — Following  a  meeting 
of  directors  of  Gypsum.  IJme  &  Ala- 
hastine  (Canada),  Limited,  at  which 
the  dividend  on  the  common  stock 
was  reduced  from  $1.50  to  80  cent, 
basis,  the  following  statement  was 
issued : 

“Ill  order  to  conserve  and  consoli¬ 
date  your  company’s  comfortable 
position,  your  directors  have  de¬ 
clared  a  quarterly  dividend,  payable 
January  2n(l.  1931,  of  20  cents  per 
share,  being  at  the  rate  of  80  cents 
per  aniiiiiii.  This  dividend  is  at  the 
r;ito  of  $3.20  per  share  prior  to  the 
split  of  the  stoclj. 

"Your  eopmany  is  now  in  Hie 
strongest  cash  position  in  its  his¬ 
tory.  It  has  no  bank  loans  and 
has  current  assets  seven  times  cur¬ 
rent  liabilities. 

“N.  L.  Nathansnn.  for  many  years 
managing  director  of  Famous-Play¬ 
ers  I'anadian  Corporation,  has  been 
elected  a  director  of  your  company." 


W^hen.  Clinstmas  Comes- 
Tlien  Gomes  A^aln 
Youjp  Bosch  Wilt  Still  he  NewJ 


.igrneinent  in  Hie  pooling  of  sale 
ihc  scaling  of  trade  on  a  pro  rata 
basis  of  trade.  It  is  believed  that 
some  definite  announcement  along 
these  lines  will  be  forthcoming  with¬ 
in  a  few  weeks. 


CAPITAL 

( OHPOBATIONS  SEEKIXC; 
FINDS  FOR  EXPANSION 
\NO  DEV  Eli  0PM  ENT 
Til  ROUGH  S.iliE  OF  SE. 
n  RITIES  (  ONSL'IiT  US  IN 
DETAII.  F  0  R  PROVEN 
METHODS. 

MORRIS  &  CO. 

70  M  Alil,  STREET. 

KSTABI.ISHFD  1007 

NEW  YORK  CITY 


ceived  are  taken  as  confirming  their 
.success.  The  use  of  extruded  tub¬ 
ing  in  the  plumbing  trades  has  tre¬ 
mendous  possibilities,  hhirthermore, 
this  business  serves  to  diversify  the 
manufactures  of  the  company. 

The  silent  shackle  developed  by 
the  company  has  been  under  test  for 
some  time  by  various  motor  car 
companies  and  has  been  declared  a 
success  so  far.  The  endurance  test 
for  long  distance  travel  has  yet  to 
be  completed.  Advantages  are  claim¬ 
ed  for  Pressed  Metals  silent  shackle, 
which.  If  demonstrated  to  the  satis¬ 
faction  of  motor  car  manufacturers, 
should  represent  an  Important  new 
channel  of  now  business  for  Pressed 
Metals. 


ger,  Mr.  Bothwell,  who  was  one  of 
the  few  practical  chief  executives 
remaining  in  the  newsprint  indus¬ 
try,  became  a  director  of  the  larger 
i  organization. 

j  .Mr.  Botliwell,  w'ho  was  59  years 
of  age.  had  been  connected  at  va¬ 
rious  times  with  many  other  paper 
and  lumber  companies  in  Canada 
and  the  United  States.  He  was  pre¬ 
sident  of  Brompton  Pulp  and  Paper 
Company  until  the  formation,  in  the 
spring  of  1930,  of  St.  Lawrence  Cor¬ 
poration,  which  absorbed  Bromp¬ 
ton,  St.  Lawrence  Paper  and  Lake 
St.  John  Paper. 

He  had  not  been  in  the  best  of 
health  for  the  past  two  years  and 
last  summer  underwent  a  serious 
operation  at  Montreal. 

A  former  mayor  of  East  Angus, 
Mr.  Bothwell  had  been  a  Liberal  in 
politics  all  his  life.  He  is  surviv¬ 
ed  by  his  widow  and  one  daughter, 
Mrs.  Douglas  Hyndman  of  Three 
Rivers. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
And  able!  to  buy  invetment  securi. 
ties,  ' 


BANNER  8HIPBin;DING  TEAR. 

North  Sydney. — This  present  year 
has  proVed  a  banner  one  for  the 
shipbuilding  industry  of  northern 
Victoria  County.  Several  fine  craft 
have  left  the  ways  In  the  vicinity  of 
Aspy  Bay  and  several  more  are 
about  completed. 


Refiners  Is  A  Possibility  i 


introduced  to  facilitate  the  transfer  '  h*  r  C 

of  coal  from  the  face  to  the  main  i  “Ig  Merger  Ot  OUgar 
haulage  systems  and  from  the  screens 
to  railway  cars;  new  man-con veyor.s 
have  been  installed;  facilitie.s  lor 
cleaning  coal  have  been  improved. 

Two  locomotives  have  been  added  to 
the  equipment  of  the  Sydney  and 
Louisburg  Railway. 

Throughout Ihe  whole  of  the  works 
there  is  abundant  evidence  of  un¬ 
sparing  effort  towards  greater  effi¬ 
ciency  of  operation  and  a,  determina¬ 
tion  to  reduce  production  cost  to  a 
minimum  insofar  as  this  can  ho 
achieved  by  physical  means. 


(rontiniicd  from  Pago  1) 

Since  the  pa.ssing  of  Mr.  McGihho’.i, 
however,  most  of  these  situations 
have  gradmilly  worked  theiii.^elvcs 
out,  and  some  of  flic  flanking  Inter-  I 
ests  working  on  the  'deal  eon.sidcr  I 
that  chances  .are  jirctly  good  ot  i 
working  out  the  whole  thing  in  a 
■way  that  will  benefit  the  various  [ 
coiiipanie.s  as  well  a.s  help  to  ri.ghl  i 
the  trade  situation  throughout  Can¬ 
ada. 


Middle  West  Utilities  Co. 

COMMON  STOCK-NO  PAR  VALUE 
8%  Stock  Dividend 


Insull,  Son  &  Co. 

of  Canada,  Limited 

ROYAL  BANK  BUILDING  MONTREAL 


Bnach  Radio -Phonofraph 
Combination.  9  tubos,  6 
wreon  grid-  12’  electro- 
d^namic  speaker. 


With 

Tubt$ 


*395 


AT  TOP— Lowboy  of  ad¬ 
vanced  design.  Beautiful 
walnut  cabinet.  8  tubes,  4 
screen  grid.  10*  electn^ 
djroamic  speaker. 


The  Bosch  Radio  you  buy  today  will  still 
be  new  when  Christmas  1931  comes. 
'Then  you  will  appreciate  more  than  ever 
the  advanced  refinements  that  make  for 
Bosch  supremacy.  Its  glorious  tone  will 
still  thrill  you— you  will  continue  to 
marvel  at  its  unerring  selectivity,  its 
victory  over  distance  and  its  rare  beauty 
of  design.  Come  in  and  hear  Bosch  Radio 
— we  will  extend  terms  that  make  it  easy 
to  own  "The  Best  in  Radio.” 


BOSCH  RADIO 


With 

Tybt$ 


*229 


Toronto 

Bay  at  Bloor 

Kingsdale  3184 

Kitchener 

155  King  West 

Phone  4280 


Hamilton 

John  at  King  William 

Baker  1335 

St.  Catharines 

261a  St.  Paul  St. 

Phone  4342 


--  — _ tftit  _rt  jT  the  crop,  by  the  rainfall  conditions  during  the  sum- 

fl  ^-f  lllf  y y  “®*'  “^’“ths.  The  existence  of  200  million  bushels  in 

^  the  hands  of  the  Pool  has  Just  the  same  effect  on  the 

U.,  Po«l  ,ens  «  or  hows  on  to  It;  for 


Credit  and  World  Economy 


Uompuny,  l.tmlted. 

K.  EMMET  COX  - 
DATID  BUEXSIDE 

A.  R.  W.  TOUXQ  . 
R.  G.  SMITH  .  - 


•  •  President 

General  Manager 

.  -  Xews  Editor 


price  whether  the  Pool  sells  it  or  holds  on  to  it:  for  —  By  sm  GEORCiE  PAISH,  in  Isloyd*  Bnnk  Monthly  Review. 

I  the  consuming  market  knows  that  the  200  million  bush-  remedy  for  the  present  trade  purposes,  vast  imports  of  gold  into  [could  never  have  grown  as  it  haS 

els  exist  and  that  they  will  have  to  be  eventually  sold,  depression  can  be  found  without  the  United  States  became  inevitable,  grown  if  it  were  a  mere  machine  with 

_ _ taking  due  account  of  the  important  The  amount  was  indeed  so  large  that  all_  its  operatioria  standardi.sed  and 

part  that  credit  plays  in  world  the  cash  reserves  of  American  bankers  i  strictly  regulated  by  the  amount  of 
I  m.  «.  •T  A  economy.  Not  only  does  credit  were  doubled,  thus  permitting  them  gold  available  or  by  any  other  merely 

Investment  trusts  materially  contribute  to  periods  of  |  to  grant  a  still  greater  amount  of  |  physical  factor.  It  is,  on  the  contrary,  l 

a  ,-.iTDT/-^TTc  trade  activity,  but  it  is  one  of  the .  credit.  a  highly  sensitive  organism  subject . 

A  i^L'RTOTiS  i«  nrPQonfoH  hv»  nr^vflilinp' •  — _ _  t _ _ _ p-_ _ _ -am _ _ j.u:-  ♦Ud*  irkflifon/*ois  ns  wpti  aa  to 


Investment  Trusts 


SAVMGi 


a  highly  sensitive  organism  subject  j 


SVB9CRIPTIOIV  PRICE  i  In  Cnnntin.  $3.00  fi  T^nri  $1.76  ;  UlJS  continent,  WJ 
for  alx  montlia.  In  Great  Britain  I.ta.  a  year,  7a.  '  .1,-  ijn.ijHotl 

for  alx  montha.  In  thr  ITnItrd  Statra.  $3.60  •>/?»'»  1 ,  "  Uquiaatl 

$2.00  for  alx  montha.  Eorrlpn  Subacrlptiona,  $5.00  a  hold.  Only  tiflee 
yenri  $3.00  for  six  months.  I  , 

ADVERTl.'ilXG  Rate  Cards  on  .tpplirntlon  nt  all  onr  of-  , 

flees  or  from  any  reaponjible  Adrertlain*  Agency.  lies  were  far  abOl 
CABkE  ADDRES$i  “Fintimea*'i  w.  V.  Code.  ,  The  explanation, 

BEAD  OFFICE:  Montreal.  L,ancuster  $281.  All  Depart-  |  nj^rkct  Wi 

TORONTO  OFFICE:  300  Bay  Ptreet.  Bepreaentatlre,  I  buyer  had  to  C.xpi 
n.  V.  Rlttenbonae.  Phones,  Elglo  2485-2400-3807.  j  vvheuever 

WESTERN  REPREOENTATIVE  :  Geo.  D.  Gittoa,  143  _ 

Vnnrotirer  Hotel.  Vancouver,  B.C.  ,  Stantial  volume  1 

i.OXnoN,  ENG.:  05  Blahopgate,  E.  C.  2,  Davies  A  Co.,  |  fancied.  Today  ' 

Bepresentatlves.  , 


Toronto  Editor  A  AlUTilOUS  situation  is  presented  by  the  prevailing  j  great  forces  making  for  an  ever  in-  Moreover  in  this  country  the  mo- i  to  rnental  influences  as  well  as  to 

_  market  price  of  the  listed  investment  trusts  of  |  creasing  measure  of  national  and  bilisation  in  the  Bank  of  England  of  j  physical  limitations.  _  It  is  true  that 

_ _ ...  ai  ra  fhic  cr>n'f!n„nf  n-ki.i,  ...  11..  .11  ..Hi...  i.c  I  World  well  heiniT.  When  credit  is  the  whole  of  the  country’s  gold  1  the  creation  of  credit  does  in  some 


AjiiSaSa^r 


$1.76  :  this  continent,  which  are  practically  all  selling  at  less  !  world  well  being.  When  credit  is  the  whole  of  the  country’s  gold  |  the  creatmn  of  credit  J,®*"®  | 

'  fhnn  fho  ,  .1  f  ^  *1  v,'  u  '  foadily  available  and  confidence  as-  resources,  and  the  creation  of  several  measure  depend  upon  the  supply  ol  i 

I  ‘  sured,  trade  is  good,  and  progress  *  hundreds  of  millions  of  Currency  gold  and  upon  other  physical  factors, ; 

1.00  a  hold.  Only  fifteen  months  ago  the  exact  opposite  was  |  rapid.  But  when  it  is  withheld  or  is  i  Notes,  which  gave  British  bankers  but  however  much  gold  the  bankers' 

,  I  the  case,  and  market  values  of  investment  trust  securi- j  not  in  demand  through  lack  of  con-  much  larger  cash  reserves,  enabled  of  the  world  possessed,  they  would 

ly.  "  lies  were  far  above  ihe  market  value  nf  their  hnldinca  hflence,  there  is  stagnation  and  even  them  to  grant  about  two-and-a-half  not  and  could  not  grant  loans,  if  there 

■  I  retrogression  with  all  their  attendant  times  as  much  credit  as  they  were  able  ,  were  any  serious  doubt  about  their 


The  explanation,  of  course,  lies  in  the  fact  that  last  ;  consequences. 


to  grant  in  pre-war  days. 


repayment  when  due.  It  is  axio#iatic  | 


;  year's  market  was  a  seller’s  market,  in  which  the!  While  bankers  and  Investors  of  alii  Thus  the  bankers  of  America  and  j  that  credit  flows  freely  only  in  an  ^ 
, :  buyer  had  to  c.xpect  that  the  price  would  be  forced  up  '  countries  participate  in  this  all-  of  Great  Britain  were  able  to  grant  atmosphere  J®,''* 

•  i  for  him  uho.iovor  ha  i.  f.  o.v  cih  iBiportant  work,  those  of  Great  Bn- i  .something  like  three  times  as  much  i  tainty,  and  that  it  cannot  flow  freely 

I  for  him  whenever  he  .started  in  to  accumulate  any  sub- ,  mainly  i  credit  as  thev  wete  able  to  grant  in  an  atmosphere  of  distrust  and  un- j 


stantial  volume  of  the  particular  securities  that  he 
fancied.  Today  wc  have  a  buyer’s  market,  and  the 


responsible  for  the  supply  of  current  j  before  the  war.  It  was  tbe.se  great  j  certainty.  In  the  last  resort  it  must  be  ; 

credit  for  the  movement  of  produce  creations  of  banking  credit,  plus  the  ;  remembered  that  bank  credit  is  IfltPtirfi.fit 

h.*.,. _ *I _ _ _  ..  ...II  ..  .  1,....  ...„fi..=  .f  .roHif  in  IslinrIlpH  hv  the  nub  1C  tO  the  banker  ^V7$' 


Devoted  to  the  interests  of  the  investing  public  in  the  7/  .  *  credit  and  of  capital 

belief  that  the  confidence  of  capital  is  essential  to  the  i  as  the  <0  per  cent,  of  their  current  valuation  at  |  panding  the  world’s  producti 

itabilitu  of  finance,  the  prosperity  of  industry  and  j  which  .some  of  the  investment  trust  stocks  arc  being  and  its  means  of  di.stribution 
development  of  our  resources,  quoted.  ' ,  ^l?®  investment  of  capita 


and  its  means  of  di.stribution.  ments  in  a  lime  of  exceptional  pres- ;  as  well  as  for  use,  he  would  soon  find 

The  investment  of  capital  abroad  I  sure.  An'''’  ’a  and  Great  Britain  |  himself  without^  resources, 
by  Great  Britain  "and  by  other  coun- 1  together,  c*  ri  ;  and  since  the  war,'  One  of  the  first  questions  to  be  ^ 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARUy 
SUBJECT  TO  CHEQUE. 


MONTREAL,  FRIDAY,  DECEMBER  1!>,  1930. 


Too  Much  Pessimism 


In  the  present  situation  the  investment  trusts  of  the  ;  trjps^  largely  in  the  construction  of  |  have  not  supplied  their  own  asked  therefore  in  a  period  of  trade  I 

[better  class  de.serve  very  careful  watching,  for  they  !  railwavs  and  other  means  of  commu- :  peoples  with  almost  fabulous  sums  of '  depression  when  credit  has  begun  to  j 
should  be  the  first  class  of  securities  to  register  the  i  nication  to  open  up  the  undeveioped  '  banking  and  investment  credit,  but  flow  less  freely.  |?  "as  it  come 

ir,.,.ifoe,i.  „i _ _  1  ,  r  .  i  parts  of  the  world,  not  only  causes ,  have  supplied  other  nations  on  about  that  i-ontidence  is  disturnea 

future  change  in  market  feeling  from  pes-  f activity  during  the  periods  of :  balance  with  approximately  £‘7,000  ^  and  what  are  the  steps  needed  to 
simism  to  a  dawning  optimism.  As  soon  as  there  is  I  investment  and  construction,  but  •  millions  of  short  and  long  credit  and  i  restore  it?”  .  f  u  i 


C  ECURITY  prices  are  now  reaching  a  level  which  disposition  on  the  part  of  shrewd  investors  to  add  '  brings  about  a  P7""®"®"*  i  ®«P;tal,  i  I"  ^®  wZn^  the  ^ 

1.  7,  J  ^  .J  A  to  their  holdincs  thev  are  finite  certain  tn  lake  note  trade  by  creating  new  markets  in  It  is  unquestionable  that  the  ;  nineties  of  last  tentury,  wnen  ine 

would  hardly  be  justified  tf  the  world  were  facing  ^“®*J  *1''”®  ®®"tain  to  take  note  ^  manufactured  goods  in  maintenance  of  the  prosperity  of  the  ;  prices  of  commodities  fell  to  their ! 

H  cataclysm  of  the  same  Kind  as  that  which  came  upon  that,  for  example,  an  equity  in  a  very  select  exchange  for  the  products  of  the  i  world  at  so  high  a  level  in  the  past  i  lowest  level  in  modern  times,  it  was 


SECU 
wou 


it  in  1914.  The  downward  movement  this  week  may  transportation  securities,  having  a  present  ,  newly  developed  districts 

Ik-i  ve  been  aided,  if  not  even  produced,  by  the  state-  value  of  $17.1.2,  can  be  obtained  for  $10.00  by  ^f®^®  ;;aP'tal  '"'■®^|.;"®" 


newly  developed  districts.  [sixteen  years,  notwithstanding  the  :  realised  that  the  depression  could  not 

These  capital  investments  and  this  I  world  war  with  its  unprecedented  i  be  cured  as  long  as  A merii’a  continued 
creation  of  new  markets  furthermore  destruction  of  wealth  and  its  disloca- 1  to  pursue  a  policy  which  excited  grave  , 


,  ,  .  the  nilrrhn«e  of  a  >ihare  of  International  farriora  A  creaiion  Ol  new  l  Ul  l  iiri  l  iiwic  fieSirUCllOn  OI  Weann  EHO  US  CllSIOCa-  LU  ‘  "  I'""' •>  y  ■  o  v  . . .  - 

ment  given  out  by  Col.  Ayres,  who  has  a  well-deserved  ‘"®  Pwrenase  or  a  .snare  or  international  corners.  A  ^  i^g^ease  the  prosperity  ol  the  manu- :  tion  of  industry.  was  due  in  very  large  distrust  both  at  home  and  abroad, 
reputation  for  financial  wi.sdom,  and  who  calculates  niovement  in  the  investment  trust  stocks  should,  we  •  fj^-turing  nations  by  expanding  the,  measure  to  the  immense  amount  of  i  there  being  af  that  time  a  real  danger 
that  the  current  depre.ssion  will  have  the  duration  of  be  among  the  very  first  signs  of  the  approach  j  demand  for  their  products,  thus  credit  both  hanking  and  investment,  of  her  deciding  P»y7'®''f 

.  1  .u  »  f  J-  of  a  period  of  accumulation  i  causing  their  productive  power  to  thus  placed  at  the  service  of  the  depreciated  silver  instead  ol  in  goto, 

an  ordinarv  maior  dpnrp.s..!inn  nlii.«  that  of  an  ordinarv  “  I.chuli  ui  ai^cuiiiuiauuu.  i  _ '  ...  ,  ,  iz-u _ _ _  _ _  ....ro- pcc  to  ov-pf. 


an  ordinary  major  depression  plus  that  of  an  ordinary 
minor  one.  Even  this  prediction,  alarming  as  it  sounds, 

(Joe.s  not  mean  anything  more  serious  than  the  predic-  t-l  c  *  ^  ka  .  '  '''  »“'■  - -  vuiucuucu  mai,  . -  — .  -  ,  • 

lion  of  Mr  Beattv  the  other  dav  that  •■full  and  reason-  *  QOViet  Mystcty  ^  IS  attended  by  a  corresponding  ex-  recent  great  contraction  of  trade  and  '  at  per  cent  for  a  period  of  no  le,  s 

lion  or  Mr.  Beatty  the  other  day  that  full  and  rea.son  -f  -r  pansion  in  the  output  of  manufac- ;  fall  in  prices  of  commodities  are  due  ,  than  two-and-a-half  years  without 

able  prosperity  will  be  with  us  again  next  autumn  if  cr-^HE  Montreal  Star  has  performed  a  di.sUnct  public  tured  goods,  the  productions  of  the  to  the  failure  of  bankers  and  investors  j  bringing  any  improvement.  Nor  had 

crop  condition.s  are  all  right;  but  Mr.  Beatty  was  put-  1  service  by  publishing,  in  conjunction  with  one  of  world  are  balanced,  and  an  ever-  to  continue  to  supply  credit  and  capi- i  increasing  new  siipolies  of  gold  any 

ting  the  accent  on  the  cheerful  side  of  the  matter  while  the  most  progre.s.sive  and  intellectual  of  the  American  :  ^^^P^^'J'^'^K.^volume  of  trade  is  nCgoYd  tippliesTore^Uian 

(ol.  Ayres,  or  at  least  the  pres.s  which  put  the  head-  new.spaper.s,  a  .senes  of  articles  on  the  .situation  in  Ru.s- j  in  con.sidering  the  present  trade'  The  truth  is  that  the  great  buying  ;  doubled  in  a  few  years,  but  prices 

lines  on  his  statement,  was  playing  up  the  negative  sia  which  appear  to  combine  impartiality  with  a  large  depression,  account  must  be  taken,  '  power  of  the  world  and  the  high  level  j  .-ontinued  to  fall.  It  was  not  uni'l 


expand  also. 


In  this  way  an  expansion  in  the  out-  bankers  and  investors. 

I  put  of  foodstuflTs  and  of  raw  materials  ,  it  is  sometimes  contended  that  the  !  England's  rate  of  discount  remaining 
I  is  attended  by  a  corresponding  ex-  recent  great  contraction  of  trade  and  '  at  2  per  cent  for  a  period  of  no  less  ^ 
pansion  in  the  output  of  manufac- ;  fall  in  prices  of  commodities  are  due  |  than  two-and-a-half  years  without  | 


!  nations  by  American  and  British  !  Cheap  money  was  powerless  to  over 


ome  the  distrust,  the  Bank 


a.spect. 

Experience  of  the  commodity  price  deflation  of  1922 


i  amount  of  fir.st-hand  Information.  The  mere  publica- . ♦*’.®  place,  of  the  dislocation  of  of  commodity  prices  could  not  have 

‘  e  #1^1  _ 147*  I  A  J  •  *  •  A  A.  crpQit  bvlhc-WaT.  1 1  ‘  1  s  t  f  II  p  t  li  3 1  i  H I  s  ,  Hp  fs  1  s  t  €*  H  f  Of  SO  many  vpars  but  for 

,tion  of  these  articles  is  significant  of  a  distinct  change  Hislocation  was  in  some  measure  ad-  the  efforts  that  were  made  to  supply 


measures  wore  taken  effectively  pledg¬ 
ing  .America  to  the  gold  standard.  ’ 
that  distrust  was  replaced  by  con- 


i.s  not  so  remote  that  today’s  market  should  be  unable  ^  in  the  public  attitude  on  thi.s  continent  towards  the  justed  by  the  British  Government  i  phenomerel  amounts  of  credit,  and  fidence,  and  that  America,  and  with 
to  draw  any  useful  conclu.sjons  from  it.  We  arc  evid-  |  Russian  experiment.  Tf  the  Rii.ssian  Government  were  guaranteeing  the  due  payment  of  all '  that  it  was  impossible  to  continue  to  '  her  the  entire  world,  came  out  of  a 
rntly  in  for  a  prolonged  period  of  much  lower  com-  only  sufficiently  sure  of  its  position  at  home  to  be  able  oxchange  British  j  make  lhe.se  exceptional  efforts  ""^er  ;  Period  of  great  a  period 

....  ^  J  ,  w  »  fu  .  J  l  u  i  I  .■  .J  Accepting  Mouses  were  liable,  and  the  conditions  that  developed.  The  ol  expanding  prosperitj. 

rnodity  prices  than  we  have  been  accustomed  to:  but  to  di.spen.se  with  its  deliberately  provocative  and  also  by  the  willingne.ss  of  American,  war  had  tiecn  fought,  the  work  oft  i.  -riie  Caiiser 

what  the  market  is  forgetting  is  the  astonishing  capa- .  ii'citant  policy  towards  external  powers,  a  policy  which  bankers  and  investors  to  supply  large  Reparation  liad  been  completed,  i  i  ii  .  '  ^  •  ii  s*t‘ 

rit.y  of  modern  industry  to  reduce  its  costs  to  conform  » punsuecl  entirely  for  the  sake  of  playing  upon  the  amounts  of  rredit  for  international  leaving  Russia  out  of  account,  the  ;  n  le  same  i^ay  le  que.  ion 


I. 

Canada 

Permanent 

Mortgage  Corporation 

COR.  BAY  &  ADELAIDE  STS.TORDHT  ’ 

Assets  exceed  ^66.500,00 


We  offer 

(subject  to  prior  salc> 

$30,000 

Town  of  Kenora,  Ont 

6  ( 

Guaranteed  Bonds 
tif  file  ' 

Kenora  General  Hospital 
Matiiriiic  Is(  Kelt.  19‘!l  fo  191.7 
I’rice:  Kiife  fo  jioM 


'rl.iH'ipnl  :in<l  pn.^nblc 

l\cnora  sind  Toronto 


ine  amounts  of  credit  for  international  leaving  Russia  out  of  account,  the:  ,  ,  .  u%  -  .i  '  ■  - 

and  Nevertheless,  disturbance  productive  power  of  Kuro-pe  had  been  [  P®  bs  '  11  II  D  II  A  IV  P  CA 

®  a^Tendan  ^lde  d^^^  H.  R.  BAIN  &  CO. 


with  any  level  of  commodity  prices,  provided  only  that  nationalist  patriotism  of  the  Russian  masses  and 
it  can  obtain  an  adequate  volume  of  business.  Present  ;  repre.senting  opponents  of  the  Stalin  regime  as  cons- 
prices  on  present  volume  are  ruinous:  but  present  '  pirators  against  the  Fatherland,  it  would  now  be  pos- 


has  continued  until  the  present  time,  re-e.stablished  and  increa.sed.  and  a  7  j  ''  i j  f."!!;'  ® 

and  even  now  the  flow  of  credit  and  reversal  to  more  normal  conditions  ,  ***^r^'*  „S 

capital  into  normal  channels  has  not  was  inevitable.  Moreover  the  vast  |  pnees.  (  learly  the  ne\v  supplies  and  | 


f-MAtra  uu  fiicaeiJL  vuiumtj  are  ruinuus,  uut  |.;je»euL  lur  r  miiu,  it  v>akiiu  jjajw  ue  imw  utn  iiiai  \  iinniix-i-*  no.-,  inn.  wita  iiauie.  i\joreovpr  me  vasi  i  *V  ,  .  i.  e  H  ro  not  the 

prices  on  normal  volume,  and  with  costs  adjusted  in!sible  for  outsiders  to  view  with  keenly  interested  de- ■  J,^***y  lu  part  this  has  ?f  ^^-edit,  outstanding  did  not  |  ^  ?  ]j 

accordance  with  the  highest  attainable  efficiency,  have  j  tachment  the  development  of  the  great  experiment  in  :  |.;u7o!?e’in  J rod^ucrivTpow^r  Trom”rtl  greaTaUSe"!”  Borrower^weVe  ^'^®  States 

nothing  particularly  alarming  except  for  concern.s  with  state  socialism.  war  injuries.  'This  has  demanded  the  :  diflicultv  in  honouring  their  obliga-  ■  permit  of  a  very  large  furt  her 


too  heavy  a  burden  of  long-term  bonded  indebtedness.  In  a  few  years 


war  injuries.  This  has  demanded  the  :  difliculty  in  honouring  their  obliga-  '  . 

s  it  may  be  possible  for  whatever  gov-  |  use  of  a  large  amount  of  credit  and  .  tions,  and  to  have  supplied  them  with  |  ^^P^iusi 
ipn  hP  in  nnwpr  in  Rn««in  tr»  Hiwnpn«p  I which  Otherwise  would  have  additional  credit  on  the  same  scale'"'’®  7 


expansion  of  banking  credit.  Nor  is  it  [ 
due  to  lack  of  machinery,  for  it  is 


ishing  what  profits  have  been  made  at  times  by  con-  Revolution,  and  doubtless  the  policy  which  will  be  P'’"-  '  rnTre^espIciallv  in"the  United  States!  | 

cerns  which  only  a  few  years  previously  were  com-  sued  by  all  revolutionary  governments  so  long  as  they  national  and  foreign  credit,  and  from  i  ' and  the  investors  of  the  world,  in-  j 
promising  with  their  creditors  on  the  ground  that  they  are  in  danger  from  counter-revolution.  In  the  mean-  the  fact  that  many  of  these  industries  |  l-xlraTagant  Speculation.  eluding  those  of  .America  and  Great 

could  hardly  expect  to  make  any  profits  whatever).  time  it  is  difficult  to  feel  entirely  neutral  about  a  are  now  proving  more  or  less  re- I  The  extravagant  speculation  in  !  Britain,  have  reduced  the  amounts  of : 

The  present  depression  of  security  prices  is  affecting  regime  which  makes  a  practice  of  fomenting  uprising.^  j  oMh^p^SuX^powe^^^th”/^  j  f^StL'n  the  ^period  o‘f^credk.''e^  !  K  a^e^'wlllingTo  supply  for'm^uch  | 

alike  those  companies  with  a  heavy  burden  of  interest  j  in  all  foreign  countries  and  at  the  same  time  complains  j  stri,.(^en  nations.  In  part  it  has  pansion,  but  it  must  be  acknowledged  fundamental  reasons  than  ques- ; 

charges  and  those  which  have  preserved  their  ability  |  bitterly  of  wholly  imaginary  foreign  plots  against  its  '  resulted  from  the  war  debts  and  bur-  that  neither  in  America,  nor  in  the  i  of  mere  machinery.  These  j 

to  accommodate  themselves  to  changing  price  levels  by  ! own  sopurity.  Time,  and  increased  knowledge  on  the  upon  many  nations  of  other  Tpst  of  the  world  did  fundamental  |  f?‘’foi‘s  are  w  at  deman  consi  era-, 

avoiding  the  piling  up  of  debt.  This  is  entirely  unrea-  part  of  both  the  Russians  and  the  rest  of  the  world.  ;  naSrihS’  taf 'thefr  poteJ^^f ;  th^s  speculS  no?  d/rthev“war”rint '  ''""t  sometimes  imagined  that  con- ; 

sonable,  and  will \inevitably  be  corrected  as  soon  as  are  the  ultimate  remedies  for  this  unhealthy  situation.  ,  payment  and  reduce  their  fmanoial  the  additional  credit  which  it  a  condition  that  can  be  | 

selective  buying  begins  to  be  an  effective  force  in  the  »  --  . . —  - - —  strength.  And  in  part»it  has  come  |  volved.  created  at  will  and  that  all  that  is 

market  There  is  another  thoue-h  less  imnortant  basis  _  from  the  depreciation  of  the  curren- 1  As  .soon  as  the  world’s  buying  power  needed  to  convert  an  atmosphere  ot 

,  J-  •  •  n  V*  ’  ^  ^  V.  ,v,  ElinerfifenCV  Relief  cies  of  many  countries  which  cur- '  ceased  to  be  iraintained  by  abnormaU ’"f"  ""®  ®f '‘°"f]'f®"''®'.  f"'' 

for  discrimination  between  companies,  caused  by  the  Eancrgenty  ivciicr  resources  of  the  bankers  of  creations  of  1  anking  credit,  a  decline  e’v-ery  one  to  afhrm  his  optimism. 

varying  degrees  in  which  their  employed  labour  can  jp  is  to  be  hoped  that  the  question  of  the  distribution  I  those  countries  and  ruined  their  i  in  the  demand  for  goods  with  its  at- '  "?.’"?'’®  P."'"'.’"'? 

resist  the  adjustment  of  wages  to  the  new  standard  1  of  emergency  employment  funds  in  the  Province  of  I  i""  e^nVributfd'tofhe  p^"ogres? '  in^Sices  Tr  mm-h  unemp?o7ment  ^  Tonflde???  dW-ds  upon 

of  the  purchasing  power  of  the  dollar.  In  the  mam  Quebec  will  not  be  allowed  to  assume  a  religious  '  ^-^tSow^  natioras  w?!!  as  Wh?r  ;  became  inevitable  ^  ^  ;  the  soundness  of  basic  condition.s. 

those  industries  which  have  shown  the  largest  de-:  aspect.  In  this  Province  much  expenditure  which  is  '  nations.  In  brief,  the  war  and  its.  In  the  diseu-ssions  now  taking  place :  policies  pursued  by  nations, 

creases  in  employment  should  have  little  difficulty  in  carried  on  by  religious  bodies  is  of  an  essentially  public  consequences  have  affected  in  the  '  of  the  measures  needed  to  overcome  i  individuals,  are  sound, 

nearly  one-half  of  the  factory  industries  in  the  United  <  secular  state  or  municipal  authorities  in  other  Prov-  created  a  situation  bf  great  difficulty,  for  improvements  to  the  machinery  sooner  or  later  be  the  result.  Are  the 

States  are  now  showing  a  reduction  of  employment  , inces.  It  would  be  most  unreasonable,  for  example,  to  |  of  credit,  and  (2)  upon  husbanding  I  .Present  policies  of  the  nations  and  of 

from  last  year’s  level  amounting  to  20  per  cent,  and  exclude  all  educational  institutions  in  this  Province  I  e  a  (s  U  p  the  supplies  of  gold  and  rf"dering  [  individuals  so  well  . 

iinwarriG  Anv  indirntinn  nf  a  taava  toward^?  thp  ^  u  i  ^  u  -..ix  f  Owinc  to  the  War  and  the  wofk  of  them  far  more  effective  as  a  basis  for  inspire  raniiueiuG 

upwards  Any  indication  of  a  move  towards  the  solu  ,  from  Federal  assistance  while  allowing  such  assustance  demands  upon  the  bank  credit.  In  order  to  improve  ;  i"  the  minds  of  tho.se  who  have  it  in 

tion  of  this  wage  adjustment  problem  would  be  the  [  to  educational  institutions  in  the  rest  of  Canada;  yet  i  international  money  markets  that  matters  the  Bank  for  International :  freely  to  grant  additional 

'strongest  influence  tow’ards  a  resumption  of  business 'the  entire  educational  organization  of  the  Province  of  continued  to  operate  freely  have  thus  j  Settlement  has  been  created  in  the  credit,  whether  they  he  bankers  or  j 
activity  that  could  be  possibly  supplied.  {Quebec  is  on  a  religious  basis  and  is  operated  by  reli-  ■  Mviite  unprecedented  and  have  hope  that  it  will  enable  the  sr>Jd  1 ^  J: 


Emerfifenev  Relief  ;  cies  of  many  countries  which  cur- '  ceased  to  be  iraintained  by  abnormal 

®  tailed  the  resources  of  the  bankers  of  creations  of  I  uniting  credit,  a  decline  afhrm  his  optimism. 

Ir  is  to  be  hoped  that  the  question  of  the  distribution  I  those  countries  and  ruined  their  j  in  the  demand  for  goods  with  its  at- '  .  '".r.’ ® 

of  emereenev  emolovment  funds  in  the  Province  of  I ’"^®®tors.  whose  savings  had  .so  I  tendant  consequences  of  a  heavy  fall  I  world  than  U  is  ni  other 

_  -u  ^  V.  ^  11^  J  *  1-  •  materially  contributed  to  the  progress  in  prices  and  much  unemployment '  ®P^®'‘®®-  ,  Confidence  depencis  upon 

Quebec  will  not  be  allow'ed  to  assume  a  religious  qj-  own  nation  as  well  as  of  other  |  became  inevitable.  !  the  soundness  of  basic  conditions, 

aspect.  In  this  Province  much  expenditure  which  is  '  nations.  In  brief,  the  war  and  its,  In  the  diseuissions  now  takine  ulace :  policies  pursued  by  nations. 


of  credit,  and  (2)  upon  husbanding  I  .Present  policies  of  the  nations  and  of 
Bemands  Unpmedented.  supplies  of  gold  and  rendering ' ‘"dividuals  so  well  considered  that 

Owing  to  the  war  and  the  work  of  them  far  more  effective  as  a  basis  for  ^i’ey  cannot  fail  to  inspire  confidence 
reparation  the  demands  upon  the  [bank  credit.  In  order  to  improve  i the  minds  of  tho.se  who  have  it  in 


Protecting  The  Teachers 


the  entire  educational  organization  of  the  Province  of  ■  continued  to  operate  freely  have  thus  settlement  has  been  created  in  the  jreuiL,  wiieLMcr  tni.>  uc  v/i 

Quebec  is  on  a  religious  basis  and  is  onerated  bv  reli  'been  quite  unprecedented  and  have  hope  that  it  will  enable  the  gold  I ^^tors  as  well  as  in  the  minds  ol 
Quebec  IS  on  a  religious  basis  and  is  operated  by  reli-  g^^^rely  taxed  the  resources  of  both  reserves  of  the  world  not  only  to  be  tl  o;e  who  given  sound  condition.", 
gious  authorities,  and  that  situation  is  provided  for  in  bankers  and  investors  in  those  mobilised  but  to  be  rendered  much  would  be  willing  and  able  to  employ 
ithe  British  North  America  Act  and  cannot  be  altered,  markets.  more  effective  than  hitherto.  It  is  of  lactic  sums  of  additional  credit.  When 

The  only  question  with  which  the  Federal  Govern-,  Fortunately  the  banking  law  of  the  course  desirable  and  indeed  essential  '  question  can  be  answered  in  the 
rupnt  ran  ricbtiv  concern  itcpif  it  QPPms  tu  iia  ia  thn  '  United  States  was  revised  just  before  I  that  every  possible  economy  should  affirmative  the  day  of  trade  recovery 


CONSIDERABLE  uproar  has  been  caused  in  the|’"®"^®“  concern  itself,  it  seems  to  us,  is  the  ^  ^  will  not  be  distant.  , 

Prairie  Provinces  by  the  fact  that  somebody  who  ^  validity  of  the  Provincial  authority  of  that  country  the  power  to  grant  ’  steps  should  be  taken  to  rraintain  and  |  The  chief  cause  of  the  present  l;*c.< 

Aon  _ _ uuder  whlch  thc  worK  IS  carHed  on.  If  the  Province  approximately  twice  as  much  credit  to  increase  the  supplies  in  order  to  9^ 

lacks  the  customary  prairie  faith  m  the  pool  ®yst®“  Luooses-nav  if  as  is  the  actual  fact  it  is  constitu-  as  formerly,  without  needing  to  make  provide  for  future  expansions  of  depression  is  an  entire  absence  of  | 

has  been  mailmg  a  copy  Of  a  pamphlet  entitled  “Canada  r  .  f  r  ♦  constitu  ^ny  addition  whatever  to  their  cash  ;  credit.  But  if  the  discussions  are  understanding  ot  lundan-ental  ;  ondi- 

and  Her  Wheat  Pool’'  to  a  large  list  of  recipients  j  required  o  con  er  par  o  i  s  tax-raising  reserves,  th-us  enabling  American  conhned  merely  to  cpiestions  of  Bons  on  the  f  art  of  those  direcily 

which  appears  to  have  included  all  the  school  teachers  i  Provincial  credit  upon  organizations  bankers  to  meet  the  very  urgent '  iriacbinery  or  to  ;  oM  reserves,  or  to  J"!!  J'’®  ,f£prK  ini  ,  o7 

♦v.fia/*  t>»./nnm«/naci  Tn  of  lootff  rxf  fK^No^  I  which  are  religious  in  character,  that  is  its  own  affair,  demand  for  Ijank  credit  wnish  arose  in  the  supply  ot  c  edit  in  relation  to  nations.  J\  ever  were  unoeri.un^ 

of  the  three  Provinces.  In  at  least  one  of  these  Prov-  |  ^..^olic  Ld  Protestant  School  Commissions  and  '  the  earlier  years  of  the  war.  The  demand,  to  rates  ol  interest,  and  other  ditions  more  favoura'  ls  to  rreat 
inces,  which  apparently  regards  belief  in  the  Pool  as|/”®  '-atnoiic  ana  protesianc  &cnooi  L.ommission.s.  and  ,  ^n^grican  products  both  i  cognate  matters,  the  day  of  trade  ProsP®'’‘*^y>  "®''®'’ '^®''®.*^’’®.P®’‘  I 

a  part  of  the  official  religion,  the  Minister  of  Educa-  i  some  extent  the  Catholic  fabnques  ,  enjoy  powers  i  {jypjng  and  after  the  war  was,  however  recovery  and  increased  employment  9*  nations  more  effective  in  caus- I 
tion  has  expressed  the  view  that  the  school  teachers  ""  essentially  governmental  character  conferred  so  great  that  ’"^Pjte  of  the  grant.of  [  may  still  be  a  distant  (5ne.  ^  ing^ev^ere  depress^ 

hSc  v,  !  upou  them  by  Uic  Provincc  in  accordancc  With  its  coH-  exceptionally  Urge  banking  and  in- 1  At  the  present  time  it  is  imperative  I  tlie  progre.ss  ot  biience,  in 

of  his  Province  must  not  be  .subjected  to  any  such  iha  miminiHoU  vestment  credits  for  international  to  recognise  that  the  credit  sjstem  (CoiiUmied  on  page  9.) 

insidious  propaganda,  and  has  promised  to  see  to  it  ®®P^  ^  P"*"**®  P®^'®^’  ‘^‘'®  "a'^n’C'Pab-  | 

that  the  list  of  school  teachers  shall  not  in  future  be  of  all  Provinces,  and  the  hydro-electric  systems  and  i  —  ~  — - - - 

supplied  to  anybody  whose  propaganda  has  not  been  I  telephone  syrstems  of  some,  enjoy  similar  powers  grant-  .  . . .  —  -  '=71 
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approved  by  the  Provincial  Government. 


j  ed  for  similar  reasons.  The  people  of  the  Province  of 


The  desire  of  the  Pool’s  friends  to  preserve  the  school  '  Q"®’’®®  I’®  t®  ®®®  ^®  ^''®  <li®tribu-  , 

teachers,  and  through  them  the  school  pupils,  of  the  1 1*""  f"!®  P'^y  observed  as  between  the  different  reli-  ; 
West  from  any  contact  with  anti-Pool  opinion  is  com-  S’®"®  organizations  recognized  by  the  state. 


Inside  Stories  of  the  Street 


prehensihle  but  not  altogether  creditable.  One  assu¬ 
mes,  or  at  any  rate  one  hopes,  that  the  school  teachers 


The  question  is  obviously  one  which  can  be  used  for 


II  i.s  lucky  for  the  Incal  street  tliat  prany  of  his  oltl  .slocks 


at  I  been  known  to  grow 


the  pursuit  of  party  advantage  by  cither  or  both  of  j  it  has  not  to  pass  tlirongh  very  many  I  such  low  levels  that  he  could  not  re-  three  inches  within  a  year. 


inch  as ! 


of  the  Prairie  Provinces  are  intelligent  persons.  In  t*’®  ^'^®  Governments  concerned.  The  Ottawa  legisla-  periods  ot  such  sist  the  temptation  to  pick  up  a  niini- 

Ihat  case  a  much  better  wav  of  savins  them  from  '^®*’y  hastily  adopted,  and  it  is  probable  that  ^  n®"!  ^"''"'P'®-  ''®.''  Asked  what  stm^ks  sur-  In  ordi 

mat  c^ase  a  muen  neuer  way  or  saving  them  from  weaknesses  were  not  noted  at  the  time  I  'ITKITIOA.  vailed  recently.  m  prised  him  most  at  the  price  it  was  snow-blc 

bemg  led  into  error  by  anti-Pool  propaganda  would  be  weaKnes.ses  were  not  noiea  at  tne  time.  ,  local  office,  .selling,  hu;  answer  was  “B.  Paek- 

to  reply  to  it  rather  than  to  suppress  it.  The  idea  that  general  purpose  was  beneficent,  and  in  view  ;  where  there  is  a  good  deal  of  activ-  lers”  bctau.se  he  got  some  of  it  under  .STK.\M- 

school  teachers  as  a  class  are  to  be  exposed  to  what-  ®^  ^^®  '■®'’^Gve  financial  strength  of  the  Dominion  and!  by.  a  group  of  Irader.s  were  discus-  .$.7.00  per  share,  and  not  ."o  many  IIEATKI 


In  order  to  aid  molorisis  across  tlie 
snow-blocked  routes  of  the  Sierra 
Nevada  .Alonntains  in- 
STj;.\M.  northern  California,  the 

IIE.\TKI>  Southern  Paoifio  offer." 


school  teachers  as  a  class  are  to  be  exposed  to  what-  ®^  ^^®  '■®'’^Gve  financial  strength  of  the  Dominion  and  lily,  a  group  of  trader."  were  discus-  $.7.00  per  share,  and  not  ."o  many  IIEATKB  Southern  Pacific  offer." 
nwoF  F.Fnnao.ariFia  fho  F'niroFT.rr.onf  thc  Provinccs  somcthing  of  thc  kind  was  obviously  !  **ie  situation,  and  they  recalled  years  ago  it  looked  cheap  to  him  IIIGUW’.VY.  special  ."tcel  end-door 

over  propaganda  the  Government  of  the  day  approves  politicians  on  both  sides  ‘’®^  ”  ®'®'’  ”  >®“’'  "^®  ‘‘'®  "  '^haie.  baggage  cars  permitting 

of  and  protected  from  whatever  propaganda  IS  distaste-  necessary .  w e  op  mai  l  e  poii  icians  on  nom  sides  i  lamenting  the  fact  that  they  All  his  piircliasos  were  for  ca.sh,  and  cars  to  be  driven  aboard  on  inclined 

fill  to  it  seems  to  us  to  involve  a  very  serious  attack  beof  these  tacts  m  mind  and  endeavour  to  refrain  j  were  being  forced  to  .sell  out.  As  one  ,  when  be  was  through  picking  up  a  runways  and  checked  at  a  small  cost, 
upon  the  intellectual  freedom  the  educational  pro-  action  which  would  unduly  disturb  public  ^  operator  put  It,  looking  back  on  the 'small  block  here  and  another  there  while  the  owner  takes  passage  in 

unH  nna  ...ui  u-  opiniou  lu  cithcr  constitucncy.  ,  ."itiiation  DOW, ‘’they  nevOF  kncw  how  j  hc  found  he  had  gathered  in  over  warmth  and  security  on  thc  train  for 

fession,  and  one  which  we  should  suppose  will  be  ^ _  lucky  they  were.”  The  rest  of  us  7,000  shares.  The.  largest  purchase  the  1.70.milc  journey  over  the  7.000- 


1200  Rooms 
each  with 
Bath  and 
Servidcr 


ROOM  BATH -S^^UF 


The  Circulation  of'  | 

JEftf  financial 


resented  by  the  abler  and  stronger  minds  in  that  pro¬ 
fession  even  more  strongly  than  by  anyone  outside  it. 
Such  a  policy,  moreover,  is  bound  to  defeat  its  own 
ends,  for  the  mere  knowledge  that  those  in  authority  do 
not  wish  them  to  read  ‘‘Ctanada  and  Her  Wheat  Pool” 
is  bound  to  excite  among  intelligent  teachers  a  much 
'  livelier  interest  in  that  publication. 


*  have  just  stayed  in  and  have  kept  on  he  made  was  in  Montreal  Power,  his  foot  summit.  Arriving  either  at  Sa- 

p  putting  up  margins,  only  to  find  that  reasoning  being  that  just  as  soon  as  cramento  or  Reno,  the  motorist 

Vi^OUponS.  '‘old  attrition”  Is  getting  us  one  after  the  market  starts  to  improve  Mont-  leaves  the  Iron  Trail,  claims  his  car 

Tn  fho  FFioitnr  nt  o-imonSif.iFn  nn  nifio  „  »  i  I  ^*’®  "Gier.  Thc  Hct  rcsult  is  that  the  real  Power  will  again  be  the  logical  and  drives  on  his  way. 

In  the  matter  of  expenditure  on  gifts,  do  nqt  do  your  losses  are  far  heavier  than  tlioy  would  I  leader,  and  should  readily  make  four  - 

Christmas  chopping  early.  have  been  if  they  had  been  forced  to  j  or  five  points  where  other  stocks  are  tViihin  the  last  decade  Canada  has 


and  drives  on  his  way. 


have  been  if  they  had  been  forced  to  or  five  points  where  other  stocks  are 
sell  a  year  ago.  and  in  the  meantime  gaining  one  or  two- 


About  all  we  are  clear  about  in  the  Russian  trials 


The  pamphlet  is  for  the  most  part,  an  able  criticism  i.s  that  engineers  make  very  poor  conspirators. 


of  the  "orderly  marketing”  doctrine  of  the  Pool  man¬ 
agers,  on  very  much  the  lines  that  have  from  time  to 


many  rugged  constitutions  have  been 
i  worn  out  by  the  almost  continual  dc- 
'  dines  that  have  occurred. 


docks  are  tViihin  the  last  decade  Canada  has 
developed  a  gargantuan  sweet  tooth, 
as  evidenced  liy  thc 
SWEETS  FOR  heightened  piodiic- 
is  one  of  THE  SWEET.  tion  of  lioney.  Last 
vliich  Ihe  year  the  total  oiit- 


The  China-Russia  conference  on  the  Chinese  Eastern 


time  been  followed  in  The  Financial  Times.  It  exposes  Railway  has  broken  up  without  result,  but  of  cour.se 
very  completely  the  astonishing  fallacy  of  the  Pool’s  no  blame  can  be  attached  to  any  “imperialist”  ideas  on 
claim  that  the  price  of  wheat  is  depressed  by  the  mere  the  part  of  the  Soviet  authorities. 


dines  that  have  occurred.  I  Cast  iron  that  “grow."”  is  one  of  THE  SWEET,  tion  of  lioney.  Last 

_ j  tbe  vexations  of  industry  wliich  Ihe  year  the  total  oiit- 

Society  for  Steel  put  of  honey  in  the  Dominion  was 
.An  old  time  local  operator,  who  l  “GBGWIXG"  Treatment  believes  has  70,078,77:7  pounds,  with  the  province 
fared  very  well  in  years  gone  by,  has  j  ('.\ST  lUOX,  been  corrected.  I  of  Ontario  kingpin  among  the  pro- 

had  one  of  the  busiest!  ,J.  S.  Vaiiick  and  diicers.  That  province  will  show  a 


in purchasing 


i  OAL  rHODUfTlOY  IT’. 

Glacc  Bay. -Thu  oiilpiil  at  the  col¬ 
lieries  of  the  Dominion  .Sled  and 
CohJ  Corporation  for  the  month  of 
October  was  4f).7..576.  tons,  00,820  tous 
greater  than  Tie  outimt  for  previmis 


fact  of  the  offering  for  sale  of  the  bulk  of  the  sum¬ 
mer’s  crop  in  October  and  November,  pointing  out,  as 


had  one  of  the  busiest  |  ,J.  S.  Vaiiick  and 

weeks  of  his  life  picking  i  Paul  D.  Merica,  metalliirgi.sls.  report- 


'I'HEM  IT’,  up  a  lot  of  cheap  stock 


merscropmOctoherandNovember.  pointing  out.  as  Failure  of  the  international  sugar  conference  is  |  the  local  Tsl^ier^^i^riln-ge 
we  nave  often  done,  that  what  fixes  the  price  blamed  by  Americans  on  the  “enormous”  demand."  of  j  on  call  money  as  he  is  away  so  much  vent  cast  iron  oxpan.sion.  They  point 

is  not  the  amount  offered  for  .sale  but  the  the  German  delegates.  But  after  all  the  German."  have  j  *’''®  *’®  great- '  ed  out  that  cast  iron  “grows”  be 

amount  known  to  be  in  existence,  and  that  this  is  an  “enormous”  debt  to  nav  and  if  thev  mn-t  no,,  v,,.  interested  In  .stocks  any  more.  As  i  cause  of  changes  in  tlie  material’.' 


ed  to  the  society’s  recent  convention  '  pounds,  with  Manitoba  a  dose  second 
that  an  alloy  of  nickel,  copper  iimi  at.  10,110.000  pounds.  Ten  years  ago 


,, 0.0,8.:.,:,  pounds,  with  the  P™vince  l  septemhor,  but  40,607  tons 

of  Ontario  kingpin  among  the  pro-  onober. 

oucers.  that  pmvince  i  1020.  n.,wever.  October  oiilpul.  was 

1.)..0  return  of  about  H.OOO.OOO  ' 


[on  call  money  as  he  is  away  so  much  ■  vent  cast  ii-on  expan.sion.  They  point- 


tof.al  production  of  honey  from  tbe 
lalter  province  was  less  than  1.000,- 
000  iiounds.  In  addition  to  ilio  ad-  I 


largely  determined 


to  be  in  existence,  and  that  this  is  an  “enormous”  debt  to  pay,  and  if  they  can’t  pay  it  bv  interested  In  stocks  any  more.  As  j  cause  of  changes  in  tlic  material’s  milted  large  food  value  [of  tbe  pio- 

,«  .dv.nc.  Of  U..  b.rve.U„8  ..port,  tb.y  m»,t  pay  ,t  by  cotup*  dow.  import,.  '  1 !  2S';.iV7  “ 


puralioii  iiiiiU's  tliis  year. 


The  Financial  Ttniea  Is  prlnteo  and 
published  at  661  Craig  Street  West, 
Montreal,  by  The  Montreal  Flnaii-  , 
cial  Tlnie."  I'ublishina  Company,  j 
Limited.  Montreal.  Oeneral  Man-' 
ag«r,  David  Burualdo.  1 
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niNTS  TO  INVESTORS 


Our  Monthly 
Investment  Letter 

Much  information  on  business  trends  gen¬ 
erally  and  on  investments  in  particular  is 
to  be  found  in  our  Monthly  Investment  Letter. 

''The  Future  Looks  Brighter",  and  "Hydro-elearic 
Power  in  the  Prairie  Provinces",  are  two  features 
of  the  current  number.  Specific  investment  rec¬ 
ommendations,  and  listing  of  bonds  which  have 
been  called  for  redemption  will  also  prove  of 
value  to  investors. 

We  shall  be  pleased  to  add  your  name  to  out 
mailing  list  on  request. 

HANSON  BROS. 

INCOnPOUATED 

255  St.  James  Street,  MONTREAL 


Goodyear  Common. 

.4.S  a  subsivibrr  to  yovr  valunhlci 
paper,  may  I  ask  for  your  opiiiioji 
on  Goodyear  common  stock  as  a  pur¬ 
chase  now  for  a  lony  pull  invest ment. 
—.1.  F.  /•’. 


The  Price^F arring  Ratio  in 

Relation  to  Common  Stocks 

In  December  1919,  a  repressntative  [its  limitations,  owing  to  changing 


OooJycnr  of  Canada  earnccl  $8  00  f-gnadian  common  stock.'  economic  conditions  and  the  inabil- 


per  share  on  the  common  during  one  ...  .  ,  j  j  m  .  .  r, 

of  the  mo.st  difficult  p^uiods  through  ’"ciudcd  Montreal  Power 

which  the  tire  industry  has  pa-sed.  .In  Shawinigan,  Steel  of  Canada,  Natlo- 


Ity  to  weight  such  factors  tut  a 
stronger' trade  or  financial  poBitlon  or 
a  more  favourable  outlook,  the  stib- 


1029  it  earned  $21.04  and  in  1028  nal  Breweries,  Laurentlde  Paper  and  I  stantlal  Increases  In  stock  Values  due 


$16.55  per  share.  Every  possilde  con-  Broniplon. 


to  influences  other  than  earnings 


tingency  hy  way  of  inventory  lo.sse.s  If  the  total  value  of  this  group  in  merit  attention. 

■  wa.s  written  off  earning.s  last  year.  1921-22  is*  taken  o-s  100,  the  present  During  the  next  upward  movement 
The  performance  of  the  company  was  value  of  these  securities,  or  their  in  the  stock  market.  It  is  likely  that 


conspicuous  good,  having  regard  to  equivalents.  Is  214. 


the  standard  Investment  issues  wi'l 


$J0  Bjjr  Street 
lORONTt) 


<4  St.  Stanitlas  Street 
QUEBfC 


}6  Sparks  Street 
OTTAWA 


Credit  and  World  Economy 


farmintr.  in  manufacturi 
1  |)ortaticn  and  in  banldr 
the  world  far  greater  pow 


(Continued  from  Page  8) 


the  experience  of  leading  tiw  and  j  An  appreciation  of  llfbr  over  a  begin  to  lead  the  procession  toward^ 
rubber  jconipanles  in  the  United  i  period  of  nine  years  appears  sati.s-  orosperlty.  Nevertheless,  it  is  doulit- 
states.  I  factory  o'^pecially  as  current  price.®  ful  whether  a  continuation  of  an  in- 

Thc  company  ha.s  excellent  m.an- i  are  Well  below  thase  of  1929  and  a.s  creasing  price  to  earning  ratio  car 
ngement,  a  strong  hoi  1  on  tho  Can- j  the  two  paper  stocks  are  now  worth  be  maintained  by  such  stocks.  For 
adian  market  and  a  large  export  bu.si- j  less  than  one-third  of  their  former  appreciation  to  equal  that  experien- 
ness.  It  is  .sound  financially,  and  value.  In  addition,  the  average  an-  ced  in  the  last  bull  market,  not  only 
only  await.s  improvements  in  general  nual  dividend  return  has  been  more  will  earnings  have  to  equal  the  phe 
biTsincs.s  conditions  for  earning  p.iw-  than  adequate,  amounting  to  tAT'/r  nomenal  growth  of  the  la.st  decade 
er  to  resume  its  upward  trend  once  per  anntini.  There  Is,  however,  an-  but  «uch  earnings  must  be  enpita'.^u*^ 
more.  Purcha.se  of  the  stock  for  n  other  side  to  tho  picture.  at  least  twice  as  much  a.s  at  the 

hold  .should  prove  profitatile.  Mean-  In  1921-22.  the  six  stocks  had  a  present  tlmo  or  perhap.s  three,  or 
while,  the  yield  at  tho  curreiu  price  combined  value  equivalent  to  ap-  even  four  times  the  ratio  which  wa.^- 
is  above  proxlmately  ten  times  total  carnlng.s.  formerly  considered  normal.  (A 

*  *  ft  *  The  current  value  of  the  same  group  stock  fjelllng  at  forty  times  earnings 

rv  I  Cnn^  (adjusted  for  split-ups,  etc.)  now  re-  and  receiving  all  such  earnings  i,® 

,  .  presents  15.5  times  earnings.  Of  the  discounting  a  perpetual  annual  in- 

/  hove  on  hand  some  Kussmn  row-  appreciation  in  value,  therefore,  only  crease  in  these  earnings  of  11.7%  to 
pon  bonds  bouplU  duriny  the  war  32.4%  was  due  to  the  increase  in  give  a  niaxlhinm  yield  of  6*}r). 
u/icn  I  u-as  then  livlny  in  Canada.  I  earnings.  A  more  liberal  capitaliua-  Over  the  next  decade  it  may  he 
tmuld  like  to  know  if  there  is  any  (i^n  of  the  earning  power  accounted  that  the  common  stocks  of  proni'isinr 
market  for  .same.  Also  hare  some  fgp  67.6%  of  the  rise.  companies  with  less  impressive  past 

shares  in  Jiuiilnp  Consol.  Mines.  f)o  utilities  in  this  list  .sold  records,  whlcli  are  selling  on  a  rc:i- 

you  kno>e  anything  about  this  com-  at  less  than  fourteen  time.®  their  sonable  basis  in  relation  to  earning? 
pany.^—l  .S.A.  i  current  earnings  in  1921-22.  At  will  prove  more  iirofitable.  Sonic  of 

luinlop  Consolidated  ha.®  liecn  more  |  present  prices,  the  combined  value  these  will  undoubtedly  fall  hy  the 
or  Ic.ss  ob.scure  during  the  lust  two •  of  their  common  stocks  represent  at  wayside  but  on  tho  whole  their  ex 
year.®.  he  company  carried  out  con- j  least  twenty-two  and  a  half  times  panding  earnings  may  be  capitalized 
sidcralile  exploratory  work,  but  had  j  earning.®  for  this  year.  Consequent-  at  higher  rates  as  they  approach  tlir 
little  luck.  It  i.s  understood  the  corn- 1  ly,  nearly  two-thirds  of  the  apprccia-  investment  standards  of  the  prcscnl 
pany  is  out  of  cash  altivough  con.sid-  [tion  over  the  la-st  nine  year.®  has  been  better  grade  investment  issue.®, 
crable  stock  remains.  However,  min- j  due  to  a  greater  capitalization  of  For  safety  of  dividends  in  .a  com¬ 
ing  finance  is  difficult  with  conditions  1  their  earning  power.  mon  stock,  however,  tliorc  is  still  ii'- 


A  duty  every  investor  plainly 
owes  to  himself 

Every  investor  plainly  owes  it  as  a 
duty  to  himself  regularly  to  review  his 
investments  with  a  view  to  making 
advantageous  e.xchanges,  to  disposing 
of  any  security  whose  murket  price  may 
have  risen  to  a  figure  out  of  relation  to 
that  of  other  investments  giving  com¬ 
parable  protection,  or  to  disposing 
of  any  investment  the  prospects  of  ‘ 
which  have  become  unfavourable. 

Information  gathered  through  a 
wide  system  of  research,  study,  and 
analysis,  is  available  at  all  times  lor 
the  guidance  of  our  clients,  and  we 
shall  be  pleased,  on  request,  to  assist 
any  investor  in  reviewing  the  position 
of  securities  in  which  he  is  interested. 


The  National  City  Company 


5IO?STREAL 
160  Si.  James  Street 

OTTAWA 
tS  Sparks  Street 


TOROrfTO 
SIS  Bay  Street 

QUEBEC 

OS  St.  Abbs  Street 


Oflaaa  ie  New  Terk.  Ouoare,  Waeliiarton.  San  Prannaco,  Saatile.  T.eeJeq.  MaadiMlar. 
AawlarUaBi.  Caeara.  Tokyo  ood  koto  tkon  filly  othar  citioa  of  importaeolu 


uring,  in  tran.s- '  nation.®,  in  order  to  brim?  its  national  altivough  con.®id-  [tjon  over  Ihe  Ia.®t  nine  year.®  has'h 

iking  ha.®  given,  policy  into  harmony  with  a  policy  f greater  capitalization 
lowers  of  wealth  I  designed  to  restore  the  entire  world  Hnance  1.®  dlfiicult  with  condition.®  1  their  earning  power. 


Sot  Cbaub  B.  Goisom,  O.IA. 
P.  E  MniDiTH,  Z.& 

Eecom  L.  Pmab 


Advisory  Board 
SiK  JoRti  Antrr 
A.  J.  Bkovn,  XXX 
W.  N.  Titizr,  tc. 


jirodujtion  and  distribution  than  it  to  prosperity,  and  to  ensure  that  gijeat  M**  ,**’*^^'  present.  Although  the  method  of  valuing—  substitute  for  an  excellent  record 

has  ever  previously  enjoyed,  and  all  future  growth  of  pro.sperity  which  j  ^  oiir  Ilu.®.«ian  coupon  bonds  appear  or  even  comparing— .a  common  stock  and  an  absence  of  Impending  adverse 


Lt.  Cot.  Hixbut  Mouom,  c.ua,  tie. 


W.  A.  Black 

WOMOr  L  MATTHIWt 

Toz  Hojl  j.  M.  Wuhm 


tliat  is  needed  to  bring  about  a  very  |  scientific  invention  lias  rendered  |  he  worihlc.®.®.  on  the  ba.si.s  of  its  earning  power  has  I  development.®. 

great  expansion  of  trade  and  of  in  i  j  feasible.  When  the  nations  are  pre- '  *  ♦  .f  *  — _____  - - 

come  is  that  the  nations  should  take,  pared  to  re-adjust  their  policies  and;  Walker,  G.  &  W.  'Kindly  airr  me  .same  information  on  Also  how  do  you  s-ey 

advantage  of  this  progre.®®  But  this  !  to  creiUe  confidence  by  actmg  rea.son- ,  ,  ,  ,■  ,  General  Mo-  tlw  followiny  .slocks:  10  Itra^ilian  at  of  the  market  over  th 

they  are  most  unvvill.n  to  do.  Indeed  al.ly  both  nationally  and  interna-  54.  jo  Fiekcl  at  oo.  60  llollinyer  monthsf-^.  if. 

tnivS  pro<;ress  of  Science  srems  to  re  '  tionallv,  mentd  conditions  will  again  ...  i« 

yxf  K- v  t  - 1  I  I  ^  „  ,y  u  I  y.  rv ri  A  -k  A  ..yH  I  1  (1 7  At  T*  ( f  oo^/c  r/i  ff  M  0  T  t  ft  comtitot}  18.  ..AmcHcftH  BiiDcmo-vrcT 


'K’7n<77;/  mr  snmr  inforwaflnv  on\ 


jiho  how  do  you  V'cpard  fhr 
'  the  markel  orrr  ihn  ?irxt 


this  progress  of  Science  seems  to  he '  tionallv,  mental  conditions  will  again  .  *,  %  ‘  i«  *  ’  .  •  * 

rerarded  with  feelings  of  suspicion  i  I  ecome  favourable,  eonfidence  will  41  <i/Ari-(,oorfrr;ieii..  k  Marts  common  ..American  Buperpower 

and  an.xiety,  and  vkorous  efforts  are  i  revive,  credit  will  flow  freely  and  n  Z  hem  some  buy-  Hughes  appear  v 

made  to  stultify  its  eonsequences.  i  trade  will  expand  more  rapidly  tlian  stocks,  of  course 

Never  did  the  progress  of  Science  call  1  it  ha.®  ever  been  permitted  to  expand  “  .'/ooit  buy  at  present,  -Oh  7  .\hJO.  o  d  or  take  my  toss  and.  mciteh  to  general  mari 
as  it  is  calling  to-day  for  a  new  *  in  the  past.  '‘f"'  o'"  ‘•'f'  firrent  low  price.  Mekrl.  M  onld  you  ,sdri.sr  me  to  jjg^t  ,he  „ut: 

s.  stem  of  eo  nplote  vvorhl  economy,  i  Is  it  vain  to  hope  tliat  sucli  action  -strong  liquid  po.®ition  of  Hiram  double  my  holdinys  in  Hraeiiian  and  Bppears  no  good 
and  never  were  the-  nations  more  j  will  be  t.vken  with  the  least  possible  Walkcr-Gooderham  &  Worts,  and  the  hiekcl  mid  briny  down  my  ai'crayef  frt,ni  them  into  1 


FOUNDED  1910 


(determined  to  maintain  the  old  and  '  delay? 
inefficient  systems  of  national  econ-  | 
cmy. 

A  secondary  cause  is  tho  great 


Bonus  Preferred. 


more  favorable  outlook  for  C'anaJiaii  M'ould  you  ad  via,',  the  buyiny  of 
<li.®tiller.s,  probably  it  would  bo  un-  Abitibt,  Canada  I'rment,  Can- 
wine  to  .®e]l  just  now.  ado.  Power  &  Paper,  Howard 


appears  no  good  reof^on  to  swilcli 
from  them  into  any  other  issue.®. 

You  show  a  very  heavy  loss  on 
your  International  Nickel  at  current 


l.se  to  .sell  ju.®t  now.  ady.  Power  &  Paper,  Howard  prices  of  around  $15  and  tho  .slock 

Cencral  .Motors  appear.®  a-ssured  of  mmlth  for  a  lony  pull.  Same  six  of  appear  cheap,  but  in  the  light  of  the 


volume  of  obligations,  both  national  7  aw  a  subseiih,  r  to  your  valuable  gelling  a  good  share  of  the  bu.siness  the  best  buys  in  the  Montreal  moerket  early  outlook  for  the  base  metal  mar- 

and  international,  whjch  the  v.-ur  and,  paper,  and  v'out'l  appreciate  your  going  in  the  motor  car  Industry  and  at  present.  —  C.T,  kets,  it  is  quite  on  the  boards  tliat 

it^  aftermath  have  itivolved.  tor;  ,,pirAon  of  Hums  &.  Company  6%  I'Ctter  conditions  are  promi.sed  for  the  Bi-axilian  this  year  will  earn  profits  the  stocks  may  yet  go  lower.  Thcn“ 

these  to  be  honoured,  nations  and  j  prcfrrre,i  .stock.  I  bouyht  some  of  industry.  The  company  Is  in  a  sound  slightly  Jess  than  in  J929,  when  pro-  is  a  po.®sibillty  that  directors  may  Ik' 1 

indl'.lduals  must  lie  a'  le  to  dispose  of  1  yy  (j  y.  ar  or  .so  ayo.  and  uowl  financial  condition.  It  might  l>e  well  fits  were  equal  to  $3  jicr  share.  There  forced  to  pas.®  the  dividend  011  the  , 


their  products  and  .ser.ice®  with  the 


that  it  i.s  briny  offered  at  38  with  ,  to  wait  until  the  current  dcpre.®.®ion  p.;  some  uncertainty  just  now  as  to  stock  unle.s.®  there  is  any  change  for 


utmost  freedo^u.  I.ut  such  a  course  .  ,,f  common.  /  know  7ti(ni.«, ,  passe.®  liefore  selling.  Tlicn,  probably,  the  rate  of  exchange  on  the  inilrcl®.  I  the  belter  in  the  copper  situation 


rrects  with  the  stron-jest  possible 
opposition,  especially  from  America,  |  ‘ 


opius.uo.i,  cs..ec.H..y  1.0  .1  depression,  but 

notwithstanding  the  lar'-eness  of  the  , 

worlds  debt  t5  her.  That  country  '"  'o  xomelhtny  unusual 


roueerns,  are  .suffer-  {  yon  will  not  want  to  .sell. 


which  moans  .so  much  to  the  com-  Unless  you  are  willing  to  face 


Montreal  I’owcr,  Dominion  Textile,  pauy's  earninjrs,  when  computed  in  1  somewhat  long  and  patient  hold,  it  I 


increases  her  barriers  to  trade  as  tiie  ^  ...  .ur.r.,-«c 

cli'  Cl  lties  of  her  deiito-s  become  'hepiofrered  down  so  low.  Are  thcii|tioned  .ns  good  purchases  at  the  pics-  Hon 

!.reater.  France  who  is  entitled  to  cm  time.  _  „  - 

5  I'cat  sums  annually  for  Reparation.  ’^'lie  divuler.d  on  1.  Burns  &  Com-  inte 


there,  must  be  aomelhiiiy  unusual]  Imi.erial  Oil  and  National  Benveries  dollars.  The  nominal  rate  now  i.®  9.50.  might  be  good  policy  for  you  to| 

happeniny  in  this  company  to  m.s/.  !  and  IXiminion  Store.®  might,  be  men-  against  a  par  of  11.96.  Tho  revolu-  switch  from  Nickel  Into  Montreal; 

theprefeered  down  so  low.  Are  fhcj/jtioned  as  good  purchases  at  llio  pres-  Hon  in  Brazil  cau.scd  practically  no  Bower.  The  latter  stock,  as  we  have  | 

yoiny  broke.’ — SL'HSCHIHHR.  cnl  time.  damage  to  Brazilian's  properties,  but  reitcatedly  pointed  out,  is  as  close  toi 


5 1'cat  sums  annually  for  Reparatior 
rather  than  buy  freely,  is  demandin; 


p:  y. ’’ent  largely  in  gold,  to  the  injury  tors  last  week,  and  doubtless  ere 


o.  the  entire  world.  tbi.s  you  have  received  a  letter 

,  Were  every  possible  assistance  and]  has  been  sent  ont  by  the  comp 
fatility  given  to  the  debtor  nations,  to  i  all  j.eferrod  .shareliMidei-.®,  ou 
w'.o  1  so  .much  credit  ha.®  ieen  grant- j  tile  po.sition  and  pointing  out  that! 
td  or  upon  whom  has  l.'oen  placed  the  ■  liere  i.®  no  rcu.®on  to  fear  any  j 
(l  it,/  of  making  Rejiarations,  to  per-  .  'lioii.s  effects  on  the  equity  of  youi'l 


The  dividend  on  1’.  Burns  &  Com-  »  *  »  *  interrupted  business  for  a.  brief  period,  being  depres.sioii  proof  as  any  issue 

l.any  prefer  red  wa.®  pa.®.®ed  by  direc-  Dom.  Steel  Debentures.  ’4'he  new  governmant  has  decreed  that  can  be,  and  besides  offering  an  out- 

tors  last  week,  and  doubtless  ere  ■vt'/icii  the  ••Hcsco”  was  rroryani:cd.\  contracts  will  .stand  and  has  is-  standing  degree  of  stability  to  the 
thi.s  you  have  received  a  letter  which  held'  Dominion  iron'  &  ^“ed  statements  friendly  in  import  to  holder,  it  i.s  likely  to  participate 


possible  assistance  and]  has  been  sent  out  by  the  company  to  |  consolidated  bonds  1933  ^'oreign  capital  in  Brazil.  The  main  early  and  substantially  in  any  market 

o  the  debtor  nations,  to  i  all  peferrod  .sharph-fider.®,  “''^lining !  change  resulting  from  tho  revedution  recovery  which  may  accrue. 


lor  :i_  their  tasks,  the  dilficully  of  i  h  idings. 

n  esting  their  oMi-rations  would  still  t.'oiulitions  in  Western  Canada,  j 
i:o  e,vcecdingly  great.  Hut  under  the  vli.ch  pr.ivide.®  tlie  major  poi  tion  of  j 
conditions  now  imposed,  these  tasks  the  market  for  the  company's  pro- 
are  rendered  ijuite  inipo.ssiule  of  per-  duct  ion.  have  naturally  had  a  keen 
ior  ranee.  effect  ujioii  operations  and  earnings 

A  third  cause  IS  the  failure  of  Great  during  the  past  year,  while  falling 
Brdain  to  resume  her  pre-war  role  as  ,„oat ^prices  have  al.®o  been  affected. 


bonds  or  debenture  stock  6%,  19.39. 
beariny  the  same  interest  and  ihe 
principal  falliny  due  at  the  same  time. 
/  understood  the  .serwrity  for  each 
was  Ihe  same  and  cqualty  safe.  This 
rneln.srd  cl'.ppiiiy  defininy  a  bond  and 


apparently  is  that  the  country  will  be  We  would  not  recommend  thopur- 
governed  hereafter  by  popular  vote  chase  of  Brazilian  Traction  until  Hie 
rather  than  hy  an  oligarchy.  For  the  situation  has  become  somewhat  cla- j 
time  being  dividends  arc  being  paid  rifled.  You  appear  to  be  working' 


in  Script  instead  of  cash. 
International  Nickel 


under  a  mlsapprehen.sion  here,  a® , 
Company's  there  has  been  no  recent  .sale  of  1 
d  due  to  a  rights  by  Brazilian  Traction.  The 


the  market  for  the  company's  I"'*' j  has  caused  some  uncasi-  fa'nhigs  have  been  reduced  due  to  a  rights  by  Brazilian  Traction.  The  ^ 

duction.  have  naturally  had  a  keen!  Kindly  yive  me  '  full  informa-  copper  market,  but  compared  additional  stock  which  has  been  find- , 

effect  111)011  operations  and  earnings  i  fj,,,  subject  especially  as  it  other  ha-se  metal  mines  business  Ing  its  way  into  the  market  is  in  the; 

during  tlio  i>ast  year,  while  fallingl  ‘  to  the  above  named  sccuri.  profits  have  heJd  up  well.  The  form  of  a  stock  dividend  paid  in  | 


A 

Complete 

Investment 

Service 

Greenshlelds  &  Co 

Investment  Bankers 
Members  Montreal  Slock  Exchange 

17  St.  John  Street,  Montreal 

also  Mounl  Royal  Hotel  Building 


al.®o  been  affected. 


the  •,rcate.®t  investing  nation  and  to  ^  jj.  pointed  out.  however,  that  the 
take  up  again  lier  great  work  of  |  „,. irked  trend  toward.®  mixed  farming 
opening  up  tho  world  to  settlement  „e„ofu.iai 

Fnor  to  t’te  war  Great  Britain  not  operation.®  of  the 

only  supj  lied  the  world  with  a  greater  ‘  , 

amount  of  capital  than  any  other  v  T)  ' 


tirs.—  H.  tf. 


company  is  one  of  the  lowest  co-st  lieu  of  Uio  regular  cash  dividend  for  j 


®  true  that  generally  .speaking  '»  the  the  la.st  quarter. 


debentures  or  debenture  stock  do  not  "'"''‘I-  regard.®  copper,  bccau.se  of 
provide  the  ®ame  degree  of  protee-  ‘h*-  high  content  of  Its  ore.®  in  nickel. 


With  regard  to  the  trend  of  the 


the  high  content  of  Its  ore.®  in  nickel,  market  over  the  next  two  montlis,  it 
copixir  and  preciou.®  metals.  It  is  in  is  of  course  impo.ssihle  to  make  any  1 


n.aiion,  but  she  willingly  received  tlie 
I  roduots  of  her  debtors  in  pav  ment, 
thus  building  up  lier  own  pro.sperity 
upon  the  increasing  prosperity  of  the 
nations  she  assisted.  That  Great! 


.'..ecu  o,.u„  lu.o.c  .00.-,  0.  offered  the  investor  as  the  mort- !  'opi-vr  a..u  precK,,,.,  ..a-tuis.  ii  is  m  i®  o.  com®.:  ...... o.-',)..,:  .0 

(■..mpany;  that  balance  sheet  i  The  Iwmd  has  not  onlv  a  ' physical  position  to  Increase  earn-  definite  forecast  111  this  connection. , 

timi  remains  .soun.l.  tho  prefened  >1'- :  charge  against  the  earning.®  of  i  Power  greatly  .as  soon  a.®  con-  There  appears  to  he,  however,  nolh- 


vidend  having  been  pa.®scd  with  the 
express  piirpo.se  of  maintaining  liquid 
m.sourcps;  and  that  there  i.s  not  any 
rea.son  for  undue  pe.s.simi.sm  with  re- 


the  compan.v.  but  in  the  case  of  a 


ditions  in  businc.ss  all  over  the  world  ing  in  the  present  .situation  which  itos  Corporation  on  wliich  the  infor-  .Neither  of  the  two  .seen rilic.®  which 


Hritnin  since  the  war  has  liecome  ex-  '.ard  to  tlio  futui-e  of  the  companj. 


mortgage  l.ond  the  prim-ipal  is  pro-  improve 
tei’ted  by  a  lien  on  the  property  and]  ^oe  g 
other  as.sels  of  the  company,  while  |  *^^'4  •'ot 


improve.  would  advance  hopes  of  any  material  1 ‘untion  is  i-cquir.d.  As  regants  tlie  yon  mention  offer  attractions  for  a 

The  gold  Indu.stry  ha®  not  suffered,  improvement  in  the  gcneml  market,  I  mortgage  I.oii  i®.  of  cour.se,  pureha.se  under  existing  conditions 

but  rather  has  gained,  by  the,  fact  which  is  likely  to  continue  its  recent  iuK-re.st  on  this  i.ssue  lias  already  been  -Tlie  recent  unrest  in  several  South 


travacant  and  relatively  thriftl?ss  and 
I  ao'tward  is  not  only  .a  misfortune  to 


Unless  you  require  tlie  return  from; 
our  iiivc.stmcnt.  wo  see  no  rea.son  i 


as  a  general  rule,  on1y|**'®4  whereas  other  commodltie.®  have  irregoilar  trend  for  some 


herkeif,  it  is  iffiurious.  to  the  entire  wliy  you  should  .®cll  under  pre.scnt 
world.  market  oenditions  and  take  the  heavy 

,,  la.®s  indicatel.  Tlie  bclAer  course,  vve 

LxPesstvii  rnxaiioli.  l.clicvo,  would  lie  for  you  to  put  away 

In  no  small  measure  this  deteriora-  your  stock  with  the  intention  of  liolcl- 

tion  in  the  character  of  the  British  ing  for  a  return  to  prosporou.®  coiuli- 

people  is  the  result  of  excessive  taxa-  lions  in  Wc.sten  Canada  and  it®  coii- 
tion  which  penalises  enterprise  and  .sequent  effect  upon  earnings  of  Burns 
preatly  reduces  both  the  desire  and  Company, 
the  capacity  to  accumulate  new !  «  «  «  « 

capital.  Bedcre  it  will  i-ecome  possible  j  Astoria  Rouyn. 

f(sr  Great  Britain  to  resume  the  all-  ^  .  .  x  ,  -xz. 

important  work  .®he  performed  in 


con.stitutcs  a  prior  charge  on  earn-  ‘iocllned,  gold  i-emalns  con.sfant.  Hoi-  come. 

linger  will  show  its  dividend  and  bo- 

in  the  case  of  Dominion  Iron  and  recently  declared  earned  with  a  ; 

Steel  exchange,  however,  TOiisolidat-  margin  of  some  li.OO.OOO  to  .spare,  be- 


lime  to  j  deferred. 

I  The  prc.sent  po.sition 


.American  republics  has  served  a.®  a 
warning  to  luiix  lia.sers  of  South  Am- 


Corporation  appear.®  .aiiytliiiig  but  erleaii  lioiids;  .although  in  this  con- 
healthy.  Immediatelv  following  tlie  neetioii.  it  iilionbi  l.c  point ovl  out  that 


l_»x„_>aGr>n9l  I  Ifilil-ioe  ilieallliy.  IiTUiiediately  following  tlie  ueetioli,  it  iilionbl  be  pointovl  out  that 

imemanonai  umiues.  merger,  v.liicli  wa.®  coiisumm.ated  1^'ru  .®hows  pos.sil.Iy  tho  best  reconl 

Kindly  give  me  your jipinion  of  ,i,(,  poginaing-  of  1926,  ttio  corpora- i  i^f  any  South  American  countries  in 

rnafionof  Utilities  7%  Prr/erred,  1g>gan  to  exiiericncc  pro.iuction  'he  matter  of  meeting  its  obligaUons 


ing  issued  in  exchange  for  their  hold-  '"S’  nunng  me  year,  ror  iwo  years 
Ings  is,  according'  to  the  terms  of  the  uow  a  study  of  tho  mine  ha®  been 


1"  and  "H”  stock  as  aii  in- 
or  speculative  buy  at  pres- 


tlon  Ig-gun  to  exiieriencc  proiiuction  'he  matter  of  meeting  its  obligaUons 
difficultic®  due  to  land.slidcs  at  tlie  j  'he  i>a.®f.  We  ludicvc,  however, 
mines  and  other  misfortune.®.  Much  |  'hut  from  every  point  of  view,  it  is 
of  this  trouble  was  laid  at  tlie  door  of  I  much  moro  .satisfactory  for  Cana- 


I  re  war  davs  of  opening  un  the  world  rtiii  yivc  me  .some  In¬ 
to  scttlem.ent  and  of  supplying  capital  •cyardiny  Astoria  Itouyn 


for  prcdlictivc  purposes  both  at  home  I  as  to  price,  if  any,  of  on  Hamilton  Bridge  as  I  intend  biii/- 

and  a  road  on  the  scale  w'hich  she ! where  it  could  be  .sold.  1  i„ff  some  at  the  present  market 
was  then  a' Ik  to  maintain,  great  j  had  this  stork  a  few  years,  but  price. 

econo  nios  will  have  to  be  introdaced  1  'i'"  unable  to  get  any  inf-ormation  re-  ^1,-,.  /fiy  company's  ea'rnings  good 
into  her  unproductive  expenditures  j  .'/ur'f'ac'  same. — "X.  Y.  '  ^  enouyh  to  keep  up  the  present  diri-l 

and  more  especially  into  her  present  I  -\®toria  Kouyn  first  commenced  ,aeitd  ratcT 

huge  and  excq,®sive  Governmental  |  operation.®  on  a  property  in  the  Itouyn  what  i.s  the  outlook  for  Canoda 
outlays.  Only  by  means  of  a  suhstan- I  district  and  ou  its  failure  to  hold  up  power  and  Paper  common  for  a  hold 
tial  reduction  of  taxation  will  it  be-  ■  under  development  initiated  an  ag-  of  a  year  or  so? — K.  .if. 
come  possible  for  the  nation  to  regain  gi-e.ssive  programme  of  exploration.  vVe  believe  tliat  Hamilton  Bridge 


•  ’  ^  '  throw  light  on  thi.s.  tlonal  Ltiime.s  consmutes  an  aurac-  rector.®  and  the  nianagemeiit.  Dur-  r®  pomteu  our  oy  inrcciors  mat  ine 

Hamilton  Bridge - Can.  Power.  Alt  stocks  have  been  depre.®.®cd.  due  4*'’’°  husines.®  man's  investment.  Tlii.s  Ing  the  tiast  year  tlie  .situation  at.  tlie  comi.uny  is  adversely  affected  by 

to  world  cnndiflnn®  Rrnyilinn  and  's  a  comparatively  small  l.®.sue  and  mine.®  Is  understood  to  hayc  improv-  wheat  market  condition®,  you  would 

!  n  7!fln  ,  BriZe^s  rintcnTbZy  "hould  recover  ground,  when  dividends  have  be.m  earned  by  a  very  ed  .somewhat,  but  market  <onditions.  I'c  just  as  well,  we  tblnk,  to  Keep 

"iZnt  Ihe  nresrni  market  condition.®  improve,  and  Holllnger  -substantial  margin  right  along.  The  which  were  primarily  responsible  for  away  from  the  stock  at  the  pre.scnt 

y  some  at  the  prrs.nt  a  k  ptxivided  It  i.®  found  to  have  am.-  for  this  preferred  stock  i®  a  the  merger  in  1926,  have  again  he-  time. 

pie  ore  at  depth  compai’atively  narrow  one,  iv.it  welcome  unsat Isfactor.v,  wiMi  jirice  cut- 

'T,  rjZ  i'.n.rr.Z  ’U  unmarkeiabi.  i»»«. 

,„i  \nirt  .  i  ''t>n  a.®  a  purcha.se  for  a  long  pull,  al-  Panitm.vi  uiit  cmiy  m  a,.,  atieciing  prorils.  .\.s  a  n  .s  iit  ot  tin  .suhscriber  to  yovr  fUan- 


outtnni-  for  ronodo  though  it  .®cems  likely  that  all  of  of  the  stock  should  the  occa-  recent  formation  ot  i-rotcctive  com- 

r  Zmmon  tor  i  hoU^^^  cut  s'on  artso.  miltcosfor  both  general  mortgage 

C  common  for  a  ho/d  |  ^  hesitate  to  ^he  t'laa®  "A  stock,  which  at  cur-  and  first  mortgage  bond  holder.®  of 

...  ..  ..  .1  recommend  the  purchase  of  any  of  hitfh  grade  of  re-  the  t'orpor.atioii.  furtl.cr  change.®  in 


if  a  year  or  so? — K.  .’it. 

We  believe  tliat  Hamilton  Bridge 


her  confidence,  to  resume  her  former  Tlie  company  made  an  earnest  effort  },a.s  enjoyed  a  good  year  during  1929,1  'hem  under  pre.scnt  conditions,  paper 

activities,  and  to  m.ake  the  lar^e  con-  and  tried  its  hand  at  quite  a  number  I  „hen  consideration  is  given  to  condi-j  -s'ceks  ospeciatly.  in  the  light  of  the 

tri.  ution  she  is  capable  of  making  to  of  pn..®pi>cts.  Its  la.st  attempt  wa.®  in  I  ,iong  existing  during  the  period,  'i'he  i  existing  situation  in  the  pulp  and 

the  recovery  and  to  the  progress  of  no.-ton  Creek.  The  company  i.s  tin-  aividend  on  the  .stock,  ha®,  it  Is  un- !  Pap^r  industry  in  Canada.  There  is  no 


-..J...,.-  _  -  - poneeinllv  in  the  btrhf  of  Ihe  ‘"/c — ""riii  cuiismci aiioii  us  uiiu  11  i.s  iiopcu  iiiui  iiic-se  mu  resuu 

when  consideration  is  given  to  ''‘""h- 1  '  '  '  ■  '  a  speculative  inve.stment.  The  divl-  in  future  improvement  in  opor.alions 

.ionc  evioiine-  dnriiiir  the  neriod.  'rhe  I  '  Situation  tn  the  pulp  and  l  . _  _ .  ,, . . . . 


the  entire  world.  der.stood  to  have  about  $77,000  cash  ^<,,,31^0,1.  been  earned  and  the  com- 1 ’hat  the  unsatLsfactory  condi- 

But  the  United  States,  France  and  on  hand  and  some  2.000,000  shares  pj^y  |g  reported  to  have  a  fair  ^ion  will  be  remedied  .sooner  or  later 
Great  Britain  are  not  alone  respon-  left  in  its  treasury.  Tlie  stock  is,  of  amount  of  bii.sine.s.®  on  hand..  In  the  'hi.®  basic  Industn'.  but  there  are 


doubt  that  the  unsatLsfactory  condi-  con.®l»tontly  for  some  years, 

fir.n  iviii  V.O  ^nd  In  reccnt  year.®  revenues  and  pro- 


1  jfKvtii  1  I  Util  I  Al u.  HUB  ciiuiiv  V*  •  » »  '  »  I. ,  -ui  fliTioHnt  Or  D\iSinf*srt  OH  fiDnii.*  Jii  xii4- 1  ,  .  ^  iriflr  **toa.fiv  cxDiLnsioii 

ible  for  the  lack  of  confidence  which  eoiir.se.  a  gamble,  but  the  po.sition  of  1  |jj,bt  of  the  obscure  outlook  for  next  early  signs  of  any  real  change  for 


now  prevails  and  which  is  the  causa  being  ready  to  lake  advantage  of  any 
of  tiie  present  great  depression  of  j  opportunities  brings  tlie  company  out 
trade.  Almost  every  country,  whether  1  of  the  altogether  “hopele.®.®”  cla.-vs. 
it  be  in  Asia,  in  Australasia,  in  the  I  it  Is  doubtful  if  a  buyer  for  the  stork 
Americas,  in  Africa,  or  in  Europe,  by  |  could  1h>  found.  It  is  quoted,  we  un¬ 
reason  of  its  economic  or  of  its  polit-  derstand,  for  less  1  han  a  cent.  If 
iral  policy,  is  in  some  measure  you  left  it  with  any  reliable  Iiroker- 


ycar,  however,  wo  qiie.stion  the  aa- 
vl.®ability  of  buying  this  .stock  at 
present. 

Canada  Power  and  Paper  common 


unattractive  under  existing  | Southern  Canada  Power, 


•ca.®on  Why  you  snouia  antlcl-  ting  amongst  the  producer.®  seriously  IJnmarkelaWx*  l®<tiipc 

y  particular  difficulty  in  di.®-  affecting  profits.  A.®  a  n-.sult  of  tho  ,, 

jt  tho  stock  should  tho  occa-  recent  formation  of  protective  com-  <"“7  "  ^  to  your  f  uan- 

®e.  miltces  for  both  general  mortgage  ^''C'r.  f  faA'c  t6c  pnn  r.qc  o 

'laa®  "A"  stock,  which  at  cur-  and  first  mortgage  bond  holder.®  of  ‘4' 

el.s,  offers  a  high  grade  of  re-  the  Corpor.ation.  furtlicr  cliange.®  in  '  r-;  m 

turn  on  its  dividend  of  $3.50,  dose  to  the  management  Iiave  been  m.ado,  u  e  Axle  .lotors  of 

10% — is  well  worth  consideration  as  and  it  is  hoped  tliat  those  will  result  "  T"  '  , 

lativc  inve.stment.  The  divi-  in  future  improvement  in  opor.alions  ^ 

1  this  issue  has  been  earned  both  in  the  production  and  marketing  ,  j. 

1  consistently  for  some  years,  ends  of  the  busin.x®.®.  IHu^zard  Minlny  Co.  of  KudlmriA 

ecent  year.®  revenues  and  pro-  before  the  cxisiliig  unfavorable  sit-  n,lyZ'\rLad  ojfiee  h«7f 

5v  expansion ‘  so.  -We  these  stocks  of' Zluef 

ay  expansion.  pears  eertain  that  sumo  form  of  capi.  _ ^ 

B**  stock  of  course,  spec-  tal  reorganization  uill  be  found  ne- 

heintc  a  non-divWewl  payer,  ecsHan"i'  hut  accordinj^  to  Interests  t'apitat  Oil  and  Gas.  according  to 

actions  are  offereti  on  ihe  is-  fiose  to  the  con^oratioii.  tliure  up-  at  hand,  is  markinR-  time 

a  hold  over  a  period  by  the  pt^rs  no  reason  why  l^oi'wlholdors,  P^ndinff  tho  i^cctirinRr  of  additional  fi- 

t  tho  **A*’  stock  Is  callable  ut  cither  groneral  niortKope  or  first  mort-  nances.  The  comipany  has  a  well  in 

It  may  be  presumed  that  In  gage,  should  be  unduly  n<Tvou.®  with  Uiver  fioitt  and  another  In 


dend  on  this  issue  has  been  earned  jboth  in  the  production  and  marketing 
and  paid  consistently  for  some  years,  ends  of  the  luisin*'.®.®. 


fits  of  tho  company  have  been  show-  nation  Ls  entirely  cleaix-d 


no  early  sign.®  of  any  real  change  for  pear.®  certain  that  some  form  of  capU 

the  better  ^  stock  is,  of  course,  spec,-  tal  reorganization  will  be  found  ne- 

A®  regard.®  the  be.st  .stock®  on  the  non-divideml  payer,  cc.s.sarjq-  but  according  to  Interests 

Canadian  market®  today,  onr  choice  but  attractions  arc  offered  on  ihe  1®-  clo.se  to  the  con>oratioii.  there  up- 
would  be  Montreal  Power.  Dominion  “y  period  by  the  p,®ir.®  no  rea.son  why  Isindholdor.®. 

o_. lovt  that  the  A  stock  Is  callable  at  either  general  mortgage  or  fir.®t  mort- 


iral  policy,  is  in  some  measure  y„u  left  it  with  any  reliable  broker-  the  newsprint  industry, 

responsible  for  the  present  situation  - _  age  hou.se  they  might  be  able  to  sell  Company  which  is  one  of  I 
^  a  situation  without  precedent.  And  ht.  lonipanj.  wnan  i»  un..  . 


. . .  ,  -  ,  ,  “  Hbpra-in  'Vt'iUinm®  notninlnn  nrirlirn  I'myc.  J®  lua/  uc  mo,,  ni  gage,  SUOlua  ne  UllUUiy  nrfVOU.S  Wlttl  ,  .  ,  , .  . 

c..mdition.®  both  in  the  stock  Penmans  and  National  Breweries.  ^’Uhe  event  of  International  Utilities  |  regard  to  their  inve.stment.  'fhe  cor- 1 


a  situation  without  precedent.  And  jt. 

before  this  situation  can  be  rectified  '  _ 

every  nation  must  consider  the  wider 

interest  as  well  as  what  it  conceives  niar<»  Rav  I  inirorl  I  Ir* 
to  be  its  particular  interest.  Conli-  tsay  Up 

dence  cannot  be  restored  if  every  With  Scttboarc 

nation  does  its  utmost  to  destroy  it.  _ 


company,  which  is  one  of  the  dom¬ 
inating  operators  in  the  newsprint 
field,  has  undoubtedly  been  hard  hit 
by  the  overproduction  which  has  been 


Nickel — Brazilian. 


As  a  regular  reader  of  j/our  I'a/wod 


beiniT  acquired  by  ono  of  the  larger  poration  still  has  very  .suh.stanlial  re-  *’t>prar  fair,  provldinfr  the  neueswarj' 
public  utility  holding  companie.®,  the  .sources  of  aslxi.sto®.  It.®  mill  properties  Nintls  can  be  raised.  M  e  know  of  no 
"A"  stock  would  bo  redeemed  imme-  are  up-to-date  and  efficient,  and  the  for  the  stock. 


evident  in  the  industry  during  the  Paper,  will  you  P^'ose  let  recent  sales  ot  propertie.® 


It  cannot  be  too  clearly  realised  ter  in  the  new.sprint  .situation,  and 


that  the  lives  of  nations  to-day  are  no 
longer  governed  by  national  economy, 


Halifax.  N'.S. — The  town  of  Glace 


and  that  they  are  dependent  as  never  ®  ^low  definitely  linked  up  with 

before  upon  world  economy.  Nations  new  Sealioard  plant  erected  by 
cannot  prosper,  indeed  they  •  annot  Domiuitm  Ctuil  Company  this 
maintain  their  present  standards,  yoar  and  the  new  service  is  now 
without  international  credit  and  in-  functioning  in  this  large  t^pe  Bre- 
ternational  trade.  Thus  nolicies  whiith  f'*"  centre  in  the  coal  districts.  It 


With  Seaboard  Plant!  past  year  or  .so.  There  are  no  real  ZVduTZ' Utilitle.®,  while  .he 

_  I  evidence.®  of  any  change  for  the  liet-  1  ;  t  rn  cash  consideration  in  coi 

ter  in  the  newsprint  .situation,  and  Jo  int.  AtcKcl  at  w.  these  deal.®,  stock  of  th« 

although  Canada  Bower  stock  is  .sell-  JO  American  Superpower  at  61.  company  was  tho  prlncii 
ing  at  a  low  price,  we  believe  there  R'^Ojies  at  it.  Intern 

are  other  issues  on  the  market  much  .  ^  tvould  appreciate  your  opia-  largely  a  hold! 

more  attractive.  ''<f^td  buy  a  few  obtaining  it®  revenues  fn 


although  Canada  Bower  stock  is  .sell¬ 
ing  at  a  low  price,  we  believe  there 


diately.  equity  behind  tlie  fundcil  delit  ap-.  You  probably  refer  to  Sudbury 

With  regard  to  the  prospects  from  j  pears  safe  under  normal  conditions,  Blezard  Mines.  As  far  as  we  know 

recent  sales  of  properties  by  Interna-  q-bja  jg  a  waiting  proposition  for  ho.®  no  market.  American 

tlonal  Utilitle.®,  while  there  wa.®  some  jbe  hondlioiacr.  it  is  unfortunate  •"'ort'-'"®  were  reported  sponsoring 
ca-sh  consideration  in  connection  with  ,bat  a.®  a  result  of  operation.®  in  re-  the  venture  but  activities  to  date  con - 
these  deal.®,  stock  of  the  purchasing  cent  years  ho  will  Iiave  to  apparently  ‘.'f  a  small  amount  of  surface 

company  was  tho  principal  consider-  forego  iiilerc.st  payniciit.® ,  for  .some  Would  sell  if  a  market  could 


ation  in  each  sale.  International  t  till-  tjmo,  but  if  he  is  content  to  retain  his  found. 


Would  sell  if  a  market  could 


ion  on  udwther  !  sh^ld  buy  a  few  obtaining  it®  revenues  from  di.sburse- 
shares  of  Uraziluin  Tract%on  at  the  nirmta 


^  ^  u,;  ^  f  iw.  nionts  on  the  securities  of  the  varioii.s 

Brazi'— Nickel— Hollv  ZT  ,  American  and  Canadian  utilities  which 

crazi.— iilCKei— noiiy.  /a  J,g  depressed  ounng  to  the  sale  of  bold® 

For  ihe  past  seven  years  I  have  rights,  this  with  a  view  to  selling  '  j^.  ^ 


now  largely  a  holding  company,  holdings,  the  situation  should  be  work- 
ng  its  revenues  from  di.sburse-  out  satisfactorily  over  a  period. 


ternational  trade.  Thus  policies  which  centre  in  the  coal  district.®.  It  for  the  past  seven  years  I  have  rights,  this  with  a  view  to  selling 
destroy  confidence,  injure  credit  and  supplants  the  town  sy.stem  which  been  a  eon.stant  reader  of  your  vatu-  them  later  on  say  ta  January,  to 
cause  trade  depression,  are  contrary  had  been  installed  in  1902  and  had  able  paper  in  Montreal.  At  present  1  partly  recover  my  loss  on  the  above. 
to  the  best  interests  of  the  nations  been  operated  continuously  up  toj  am  a  resident  of  the  V.S.A.  and  J  However,  what  /  mainly  wish  fol 


As  regards  Wright  Flexible  Axle, 
wo  cannot  see  any  future  ahead  of 
this  .'tock.  The  company  has  ap- 
pai'ently  made  no  progress  In  •*- 
I>loiting  the  varioiu®  patent.®  which  It 


guilty  of  such  action.  ihe  present.  It  was  considered,  of  miss  your  paper  very  much.  Would  know,  do  you  advise  retention  of  mation  regarding  the  position  and  Repu 

The  present  .situation  cannot  lie  U'fe  year.®,  a  very  expensive  plant  you  kindly  scud  me  on  ur.rt  Thurs-  'any  of  the-  above  first  named  three  outlook  for  Asbestos  Bonds. — A.  E.  .  externa 

rectified  until  each  nation  takes  car'*-  to  operate,  consumers  being  called  day’s  and.  also  let  me  know  the  cost  stocks  or  a  switch  and  if  so  what  Your  inquiry  docs  not  state  whether  Catcl 

ful  stock  not  only  of  its  owm  position  on  to  pay  the  higliest  light  rate  in  of  the  yearly  subscription  and  /  will  would  you  advise  changing  into  from  It  Is  the  General  Mortgage  Bonds  or  shares. 

but  also  of  the  position  of  other  Canada,  viz.,  13  cents  per  k.w.b.  mail  you  a  money  order  by  return.  them?  the  First  Mortgsee  Bonds  of  Ashes—  , 


**°^*‘  *  ¥  «  S  Peru  Bonds - Catelli  “A”  j  plowing  the  vanoiu®  patent.®  which  It 

I  would  appreciate,  your  opinion  on  controls.  There  is  no  market  for  this 
Asbestos  Bonds.  the  following  scGurilies  al  present  >«•'"'<*•  it  1.®  questionable  whether 

Shall  he  pleased  to  receive  infor-  prices:  5'p"  "•111  be  able  to  dispose  of  it. 

ation  regarding  the  position  and  Republic  of  Peru  bonds,  6%,  1960, - 

illook  for  Asbestos  Bonds. — A.  E.  .  external,  'I  he  I'inanrial  Tlnie®  msches  a 

Your  inquiry  docs  not  state  whether  Catelli  Macarom  Company  "A"  chi.s  of  people  who  are  interested 
is  the  General  Mortgage  Bonds  or  shares.  and  able  tv  buy  iuTestmont  secitri. 

e  FUrst  Mortgiace  Bonds  of  Asbes-  ,  ~E.  77, 


I 


19,  1930 


A  Financing  Service 
Available  in  Every 
Part  of  Canada 


To  increase  the  facilities  of  modern  business — to  reinforce 
the  soundness  of  its  structure — to  enlarge  its  opportunities 
■ — these  are  the  functions  of  that  comparatively  new  ser¬ 
vice  knov^n  as  instalment  financing. 

A  pioneer  in  this  field  of  financing  is  the  Industrial  Ac¬ 
ceptance  Corporation  Limited,  wholly  Canadian  owned 
and  operated. 

Founded  in  financial  security,  giving  a  genuine  service, 
conservatively  mcuiaged,  it  has  grown,  to-day,  to  nation¬ 
wide  proportions. 

It  is  a  strong  company,  operating  on  sound  policies  wisely 
administered,  well  organized  to  facilitate  the  credit  trans¬ 
actions  of  modem  commerce. 


INDUSTRIAL  ACCEPTANCE 
CORPORATION,  limited 

Offices  in 

IlnliiHx,  SI.  Qiiehpr.  Monfrpnl,  Oftana,  Toronto,  Winilsor, 

»>  tnni/o't  tuviiu;.  l  algao  Edmonton,  Vnncoiner. 


INCORPORATED  ISbf. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

KNORAVERS  and  PRINTERS 

OF 

Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


Branch : 

Sll  Place  d'Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


LAKE  OFTHE  WOODSMILUNG  CO„LiMrrED 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

Frttldent  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  "M.  W.  HUTCHISON 

Directort 

1  AVCRFDF.  BIF.NVT.NIt  N.  J.  BRF.F.N  .lOHN  w.  hOBBM 

lU  CH  MACKAY.  K.C.  WA1.TER  MOLSON  LSAAC  PITBLADO,  K.C. 
F..W.  REFORD  RT.  HON.  LORD  .SHAUCIINESSV,  K.C.  ,  PAUL  F.  SISS 
C  W.  ALL.AN.  K.C.  HON.  RODOLPH^-EMIEUy.  J.  W.  PVKB 


e^ecretarv 

M.n  HUTCilflSON 


C.  C.  MORRI.SOfj 
Treaxurer 
T.  F.  McN.MXY 


Asxt.  Trpaxurr'e 
A.  c.  McMillan 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  ■  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


For  Merry  Yule-tide 
Gatherings 

the  most  fitting  of  all  wines  is 
that  incomparable  vintage  (1923) 

LOUIS  ROEDERER 
CHAMPAGNE 

“  The  Favorite  for  50  Years  ” 

At  Motels,  Clubs,  Premier  Cafes,  and  Government  Stores. 


NEWS  OF  NEW  YORK  STOCKS 


EXECUTIVE  SEES  CLAIM  SECONDARY 

UiBUVVIIfli  UAJAiM  manufacturing,  etc.,  are  « 

LITTLE  DECLINE  DISTRIBUTION  RULE 

IN  WAGE  LEVEL AS  IMPERATIVE 

of  the  year.  The  new  midget  set 

I  IT  I,  o.  ^  - »  *  showing  good  returns.  „  •  i  ri  m  v  c 

jU.>S.  Secretary  of  Commerce  The  company  will  conclude  the  op«ciai  Committee  n.  i.  tx- 
!  Believes  Recovery  Will  Be  >ear  with  a  low  inventory  which  change  Considering  Matter  of 

'  Fostered  Thereby  contrast  with  i»29,  AUowing  Commissions 

rusicrcu  i  ncrcuy  when  the  company  had  more  than  °  _ 

;  MOVEMENT  in' PRICES  ^^o.ooo.ooo  inventory. _  involves  3  ELEMENTS 

_  Int  Tcl  'I'd  0  IVlos  * _ 

Recession  in  Commodities  Has  M  ♦  «*  am  oce  "iAA  York.  —  Report  of  specia' 

I  Been  World-wide  Develop-  committee  of  the  New  York  Stock 

ment — Federal  Reserve  Saved  New  York. — Report  of  Tntemation-  which  con.sidcred  the  mat 

!  Market  From  Debacle  al  Telephone  &  Telegraph  (k>rp.  and  ‘e''  allowing  commissions  on  sec- 

;  _  associated  companies  for  nine  months  ondary  distribution  of  securities, 

I  Wcushington. _ Permanent'advance  ended  September  30.  1930,  shows  net  says  that  the  committee  on  quota- 

!  in  the  productivity  of  the  American  income  of  110,265,344  after  faxes,  de-  tjon.s  and  commisfions  -which  in  the 
I  worker  that  will  withstand  the  pres-  preciation.  charges  of  associated  com-  power  to  approve  or 

I  ent  depression  and  be  resumed  -when  panies  and  interest  on  debenture  j.  cph  (■rvnn-iiccinnfi  <‘hnc 

it  is  over  is  noted  by  Robert  P.  l-i-  Iwnds,  exclusive  of  interest  on  bonds  dis<ippro\c  such  to.nniis.  ions,  ha. 

|niont.  Secretary  of  Commerce,  in  his  now  converted  into  stock.  This  is  j"  ‘he  pasT  been  extremely  reliictani 
^  annual  report  to  the  President.  equivalent  to  $1.55  a  share  on  6,642,- 

I  This  progress,  he  declares,  is  a  232  shares  of  no-par  common  stock  “P”"  D’®”'  hj  this  rule,  and,  in  f..ct. 
c-psrnianent  achievement"  and  "con-  outstanding  at  end  of  the  period  and  1,^*  henn'^ 

I  elusive  evidence  that  the  advance  in  compares  with  $13,613,805  or  $2.33  a  ?  in 

!  economic  activity  has  not  been  share  on  5.854.141  shares  in  first  “ 

w  holly  or  even  chiefly  a  mere  up-  nine  months  of  previous  year. 

■swing  in  the  business  cycle  to  be  fol-  Net  income  for  September  quarter  virtually  been  inoperatne. 
lowed  by  an  equally  great  downward  was  $3,438,513  after  above  charges.  The  report  states  In  part:  "Non- 

iiiovement."  equal  to  51  cents  a  share  on  6  642.232  niembers  not  subject  to  rules  are  able 

Recovery  from  the  present  business  shares  comparing  with  $3,473,092  or  ‘p  P®>'  commissions  on  secondary 
recession  will  be  promoted  by  the  52  cents  a  share  on  6,580,599  shares  distribution  of  listed  securities,  and 
.same  policy  of  liberal  wages  that  has  ju  preceding  quarter  and  $5,805,365  thus  able  to  embark  on  business 
differentiated  the  present  setback  oj.  91)  cents  a  share  on  5,854,141  nndertaking.s  which  members  were 
from  previous  ones,  Mr.  Lamont  pre-  shares  in  third  quarter  of  1929,  piohibited  from  doing. 

diets.  ,  - - - ^ - -  ‘‘.Member  firms  which  had  accumu- 

‘Tt  is  a  hoteworthy  fact  that  prac-  Brands  Net  lated  blocks  of  securities  could  not 

tieally  no  cuts  in  wages  have  been  1  .-1/  redistribute  these  securities,  through 


EXECUTIVE  SEES 
LITTLE  DECLINE 
I  IN  WAGE  LEVEL 

ju.'S.  Secretary  of  Commerce 
!  Believes  Recovery  Will  Be 
Fostered  Thereby 

MOVEMENT  IN  PRICES 

Recession  in  Commodities  Has 
I  Been  World-wide  Develop- 
i  ment — Federal  Reserve  Saved 
Market  From  Debacle 


‘Tt  is  a  Noteworthy  fact  that  prac-  C*andard  Brands  Net 
tieally  no  cuts  in  wages  have  been  JWnaara  pranas  ivei 


made  by  employers  as  a  result  of  the 
recession  in  business,”  -Mr.  I.amonl 
says.  Jn  this  he  seas  evidence  of  a 
“widespread  conviction  that  perma¬ 
nent  progress  in  prosperity  is  de¬ 
pendent  on  liberal  wages  and  eonse- 


May  Exceed  4V2  Million  their  own  distributing  organizations, 

- — _  and  might  be  forced  to  attempt  rc- 

New  York. — The  current  quarter  distribution  either  through  options  to 
for  Standard  Brands  gives  indica-  members  or  non-members,  or  ofher- 
tion  of  being  (he  best  that  the. com-  wise,  in  a  manner  likely  to  produce 
pany  has  experienced  this  year  and  less  satisfactory  results  in  distribn- 


quenl  large  buying  power  on  the  part  likelihood  is  that  net  income  for  tion  than  the  more  obvious  method 
of  the  masses  of  the  people."  (hat  period  may  exceed  $4,500,090.  of  paying  reasonable  commi.ssions. 

Productivity  gain.s  per  person  in  after  charges.  This  would  compare  In  addition,  writh  increa.sing  con- 
the  la.st  30  years  have  ranged  from  $4,149,676  in  the  September  centration  of  issue  business  in  the 

57  to  more  than  115%  in  different  q^.-irter;  $4,211,692  in  the  June  hands  of  a  few  big  groups,  the  Inde- 
I  branches  of  industry.  Since  1919  they  quarter  and  $3,496,226  in  the  March  pendent  distributor  who  is  a  member 
have  ranged  from  10  to  more  than  quarter.  On  the  outstanding  com-  of  the  exchange  finds  great  difficulty 
■40%,  -Mr.  Lamont  points  out.  mon  stock,  the  earnings  for  all  of  in  securing  enough  of  such  new  busl- 

'  J  lie  increased  output  he  attributes  1939  are  likely  to  show  a  small  ness  on  a  satisfactory  basis  to  cover 
I  to  "greater  skill  and  intelligence  on  margin  over  the  present  dividend  expenses  of  his  distributing  organiza- 
ihe  part  of  the  workers,  improve-  requirements  of  $1.20  a  share.  tion.  Accordingly,  he  would  fre- 

nicnt  in  methods  of  organization  and  j.-Qp  a||  ]^.,g(  year  Standard  qnently  he  able  to  embark  on  opera- 

management,  progress  in  science  Brands  as  a  consolidated  unit  net-  tions  in  the  nature  of  secondary  dis- 
Miid  invention,  and  greatU-  increased  $18,344,391.  after  all  charges,  tribution,  but  finds  himself  unable 

use  of  capital  a.s  an  aid  to  human  .pjjj  before  profit  and  loss  adjust-  to  enter  this  field  under  the  cxist- 
■“‘^01-.  ’  ment.  Such  income  w-as  $1,476,277  ing  interpretation  of  our  rules. 

Compare  Favorahlj-,  jpgg  tjjan  the  net  of  $19,820,668  re-  "It  w-as  felt  that  the  situation  war- 

.Mo.st  of  the  business  indicators  for  ported  -by  Fleischmann,  alone  in  ranted  delegation  of  final  authority 


Internat.  Tel.  &.  Tel. 


■the  fiscal  year  1930 'compare  favor-  1928.  If.  regard  to  questions  of  secondary 

i  ably  with  any  earlier  year  except  - -  distribution  to  a  special  committee, 

'  that  immediately  preceding,  which  Internet.  Tel.  &.  Tel.  recommended  that  the  com- 

!  was  a  period  of  “exceptionally  high  Acn  made  up  of  two  members 

'  activity,”  .Mr.  Lamont  says.  He  cites  INet  Llown  $0)<540,40U  of  the  committee  on  quotations  and 

the  general  index  of  the  Federal  Re-  - -  commissions,  two  members  of  the 

serve  Board  for  output  of  manufac-  New  York.  —  The  International  committee  on  stock  list  and  one 
lured  and  mineral  commodities  as  the  Telephone  &  Telegraph  Corporation  member  of  the  committee  on  busi- 
“most  comprehensive  measure  of  the  reports  for  the  .first  nine  months  conduct.  The  committee  on 

volume  of  industrial  production."  this  year  net  income  of  $10,265,344,  a  quotations  and  commissions  has  a 
This  average  for  the  fLscal  year  1930  decrease  of  $3,348,460  from  the  $13,-  vast  fund  of  experience  and  of  know- 
was  110  as  compared  with  the  aver-  618,804  reported  for  the  correspon-  ledge  having  to  do  with  all  sorUs  of 
age  for  the  three  calendar  years  ding  nine  months  last  year.  distributing  schemes  and  their  pos- 

1923-25  taken  as  100.  It  was  about  Net  for  the  1930  period  was  equal  sible  conflict  with  commission  laws; 
6%  lower  than  in  the  fLscal  year  fo$1.55  a  share  on  the  no  par  value  ‘h®  committee  on  stock  list  has  in- 
1928-29,  but  slightly  higher  than  in  common  stock  outstanding  Septem-  formation  in  regard  to  listed  com- 
any  of  the  three  years,  1925-26  to  per  30.  During  th$e  twelve  months  Panies  and  their  securities,  and  the 
1927-28.  ended  Septem-her  30  there  was  an  committee  on  business  conduct  has 

Mr.  Lamont  calls  attention  to  a  increase  in  outstanding  stock  of  times  pertinent  Information  in  re- 


i  “very  considerable  decline”  In  price  788,091  shares. '  ^ 

j  levels,  steady  in  most  recent  years.  - - —LI - 1 - 

i  The  decline  was  shared  by  all  of  the  ^  y/^  ^^1  Approx, 

i  great  commodity  groups,  but  w  as  es-  *  '  *1  k  ci,  it  * 

I  pecially  marked  In  farm  products.  ^*1.10  a  onarc  ror 

It  is  viewed  by  the  Comme>ce  Secre-  - 

I  tary  as  part  of  a  ■world-wide  move-  New  York.  —  Net  income  o 

■  ment.  “The  price  indexes  of  several  Delaware,  Lackawana  &  We 
I  of  the  leading  foreign  countries  have  Railroad  Co.  for  the  full  year 

■  .shown  even  a  greater  fall,”  he  de-  approximate  $7,000,000  after  all 

'  dares.  md  charges,  and  will  equal  ai 


(hares. '  ^  ‘o  security  positions  involving 

- -J-f.  1! — 1 -  possible  danger.  These  three  cle- 

W.  Net  to  Approx.  ments,  it  was  felt,  should  be  repre. 

sented  in  a  committee  charged  w-ifh 
94.10  a  Onare  ror  Tear  such  an  important  and  specialized 
-  function.” 


tary  as  part  of  a  ■world-wide  move-  New  York.  —  Net  income  of  the  - - — . 

ment.  “The  price  indexes  of  several  Delaware,  Lackawana  &  Western  l\il-f'«l|  C'nm 
of  the  leading  foreign  countries  have  Railroad  Co.  for  the  full  year  will  V,.Orp.  onows 

.shown  even  a  greater  fall,”  he  de-  approximate  $7,000,000  after  all  taxes  IncrCMC  In  AssCts 

dares.  md  charges,  and  will  equal  around  _ 

“The  decline  in  prices  was  shared  $4.15  a  share  ($50  par)  on  1.688,822  Consolidated  -statement  of 
by  all  three  of  the  great  groups  of  shares  of  common  stock  outstanding,  cajj  (jorp.  and  subsidiaries 
commodities",  he  said,  “but  was  espe-  This  would  compare  with  $13,340,130,  Augiust  31  1930,  shows  total  a 


Consolidated  statement  of  Mc¬ 
Call  Corp.  and  subsidiaries  as  of 
August  31,  1930,  shows  total  assets 
of  $19,179,116,  comparing  with  $18,- 


cially  marked  in  farm  products.  The  or  $7.90  a  share  in  1929. 
index  for  this  group  fell  about  17%  Although  final  1930  di' 


index  for  this  group  fell  about  17%  Although  final  1930  dividend  pay-  692.942  on  December  31.  1929.  and 

between  September  and  June  and  ments  have  not  yet  been  discussed  earned  surnkus  of  $6  447  533  aeainst 
fell  6*^%  further  in  July,  though  It  it  is  likely  that  at  the  directors’  $5,779,178.  Current  assets’  totalled 
has  sines  shown  .some  recovery.  meeting  to  be  held  this  month,  the  $5.309.’691  and  current  liabilities  $1.- 
W  hue  construction  as  a  whole  was  regular  quarterly  dividend  of  $1.50  093,523,  comparing  with  $5,635,354 
much  le.ss  active  in  1929-30  than  in  will  he  declared.  Conserv-atism  oL  $1,492,363.  respectively,  on  Decem- 
mosl  recent  years,  public  works  con-  (he  directorate  indicates  that  the  ex-  her  31,  1929 

slructiou  and  public  utility  activities  (ra  dividend  of  $1.  which  has  been  _ 

were  the  greatest  ever  recorded  ex-  declared  cverv  year  since  1924,  will  c  I  L  "J  D 
[cept  during  the  World  War,  the  re-  be  omitted,  but ‘officials  of  the  com-  t* alCOnbndgC  KCSUmCS 
port  .statp.  pany  have  expressed  belief  in  the  Operations  January  1st 

I'lnancial  conditions  were  donu-  p„iiey  (bat  where  corporations  are  _ 

nated  by  the  security  market,  It  says,  currently  covering  charges  and  have  Sudhurv —Ernest  f'raig  manager 

recounting  how  the  collap.se  of  stock  b„i)t  up  large  surpluses  as  a  result  of  X  F’alSridge  N^keT 

u'  I  ^«vemher,  profitable  operations  in  the  past,  l  mited  anXunced  last  week  hat 

1929,  brought  their  market  value  r»o-..io,.  .u  k-  i.«ioiobu,  aiiuouDieu  lasi  wcck  mai 

down  almost  30%  “Onlv  the  action  ^p^Tular  disbunsements  should  be  con-  mining  and  smelting  operations  will 


Falconbridge  Resumes 

Operations  January  1st 


1920.  brought. 


inarkPt  value 


flown  **Onlv'  fhf^  jiption  j.  «  ^  *  *  I  ‘Oiuing  ciiiti  onieiiing  operaiioiin  will 

’of  a  hurriedly  ^organized  banking  periods  of  temporary  de-  be  resumed  definitely  on  January 

I  syndicate  nnd  the  admirable  prepar-  P  ‘  ■  I  is** 

Ofines.s  of  the  Federal  Reserve  Banks  a  a  *  i 

nreventert  a  Ktill  more  «erioiiK  ml-  OOIVCIUS  ASSetS 


prevented  a  still  more  serious  col¬ 
lapse  of  our  security  market,”  .Mr. 
Lamont  says. 

Int.  Harvester  Likely 


A  c  ~t - Despite  the  fact  that  both  the  mine 

Am.  Solvents  Assets  ^  and  smelter  were  closed  down  No- 

Totalled  $20,785,939  ^emiber  1st.  owing  to  accumulation 

• _  ’  ’  of  matte  at  the  Norway  refinery, 

va..,  _ _ *  r  A  and  to  permit  enlargement  of  the 

goivmto  X  ri  I  n  °  nierican  smelter,  a  large  number  of  the  mine 

force  and  practically  all  of  the  key 


T  M  1.  eyi  en  cl  '  ‘'''‘•t^ries  as  of  June  30,  1930,  shows 
1 0  INet  «p4.0U  a  Dnare  total  assets  of  $20,785,939,  comparing 


men  were  retained,  and  the  work  of 


I0  1^e^;p4.0Uaonare  “  of  ^785,939  com^^^^^^  installing  the  new  .addition  to  th^ 

.  .  f  j? blast  furnace  equipment  has  gone 

rago. -  rhe  International  H^r.  and  total  surplus  of  $1,815,736,  ahead  rapidlv.  It  is  expected  the 
•>  IS  likely  to  report  net  pro-  against  $1,458,769.  (  urrent  assets  additional  installation  will  becom- 


‘  $1,815,736, 

-458,769.  Current  assets  additional  installation  will  be  com¬ 
fit  tor  1930  in  excess  of  the  previous  on  June  30  amounted  to  $6,445,709,  pie(ed  before  Christmas  A- limit- 
estimate  of  from  $3.50  to  $4  a  share  and  current  liabilities  $2,434,636,  pj  program  of  work  hfus  a’so  been 
on  the  4.409.185  shares  of  common  comparing  with  $2,708,808  and  $857,-  initiated  umlererounfl  where  sia- 
stock  outstanding.  Pre.sent  Indica-  227,  respectively,  at  close  of  1929.  (i,,ns  arc  hein-  cut  at  thr^OO  and 


I  stock  outstanding.  Present  Indica-  227,  respectively,  at  close  of  1929. 

tions  are  that  net  Income  available  — - - 

I  for  dividends  will  be  in  excess  of  Detroit  Edison  Earns 
i  $25,000,000  which,  after  preferred  qa  cu_.._  p-  v 

dividend  requirements  that  last  year  «po.OA  a  onare  ror  Tear 

I  totalled  $5,442,616,  would  mean  ap-  ,  - 7- — ^ 

I  proxiniately  $4.50  a  share  on  common  New  York.— Detroit  Edison  Co.  and 
1  stock.  That  compares  with  net  pro-  subsidiary  utility  companies  report 


mparing  wnn  »z,/u8.»08  ana  initiated  underground,  where  sta- 

7,  respectively,  at  close  of  1929.  (ions  arc  being  cut  at  the  ,500  and 

T  _ J,  L  735-foot  levels,  preparatory  to  com- 

atroit  Edison  Earns  mencing  lateral  work  at  these  hori- 

$8.82  a  Share  For  Year  zons.  I 

_ _  The  total  capacity  of  the  smelter. 

New  York.-Detroit  KdLson  Co.  and  ‘h® 

hsidiarv  nfiiitv  furnace,  will  he  450  tons  per  day. 


If 


members  of  your  staff  have  con¬ 
tinually  to  leave  their  desks  to 
make  or  receive  a  call; 

if  it  is  necessary  for  some  of 
them  to  walk  to  a  telephone  to 
communicate  with  persons  in 
other  departments; 

if  your  staff  is  continually  tell¬ 
ing  customers  that  they  will 
have  to  "call  you  back  again’* 
.  .  .  then  you  probably  need  a 
re-arrangement  of  telephone 
equipment. 

Any  one  of  over, two  hundred 
possible  combinations  of  tele¬ 
phone  services  may  solve  your 
problem. 

Let  our  representative  help  you 
choose  the  plah  best  suited  to 
your  needs. 


(lom'iiism 

CANADA’S  contribution  to 
the  World’s  recording  and 
correspondence  media  is  headed 
by  Superfine  Linen  Record,  her 
finest  all-rag  paper. 

Hand-written  or  dictated  corre¬ 
spondence  achieves  new  heights 
of  dignity  on  its  impressive  sur¬ 
face.  Vital  records  may  be  safely 
entrusted  to  its  keeping. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  “R 
Shield”  papers  including  Earns- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

I.ft  us  help  you  choose  the  (roper 
peptr  for  each  purpose.  Write  for 
samples  and  suggestions. 

ROLLAND  PAPER  CO. 

Limiied 

High  Grade  Paper  ,^^akers  Since  1882 
MONTREAL.  QUE. 

Mills  al  St.  Jerome,  Que.  and  Mont  Rolland,  Que. 


The  QUIPU  of  the  INCAS 

This  mitteriottt  contrivance 
was  used  by  the  Incas  of  Pern 
as  a  means  of  transmitting 
ideas  and  keeping  historitai 
records.  It  consisted  of  a 
main  cord  from  which  were 
hung  rari-rolored  knotted 
strings  at  significant  distances. 


ISL.WI)  FALLS  PRO.IKF'r.  idustry  in  Saskatchewan,  but  also  de- 
'Phe  hydro-electric  development  at  monstrate.s  that  the  mineral  field  on 


fit  of  $36  779  99r erual  to  $7.10  a  for  12  month.s  ended  November  llO.  I  f’*'''  »®'^®J®'--  operations  will  Lsland  Falls  on  the  (  hurchill  river  is  the  boundary  of  .Manitoba  and  Sas- 

sharc.  in  1929.  Harvester  reported  1??^- ^on^^'i^^ated  net  inemme  of  $I  1,- ^  ^  rise  to  a  new 


nej,  profit  of  $29,685,350  in  1928  and  212.977  after  interest,  amortization. 


only  represenUs  the  birth  of  an  in-  mining  industry. 


$23,359,215  in  1927. 


depreciation,  taxes,  etc.,  equivalent 


!  Fourth  quarter  business  has  been  to  $8.82  a  share  on  1,270,537  shares  of 
I  running  in  excess  of  predictions,  stock.  This  company  with  $13,330  - 
Advantageons  diversification  of  the  694,  or  $12.59  a  share  on  1,058,888 
j  coifipany’s  products  has  helped  its  shares  in  preceding  12  months. 

,  showing  considerably  Ihrodghout  the  _  - - - - 

I  year.  In  addition,  reserve  acc-ounts  Grigsby,  Grunow  Co. 


■  have  been  built  up  to  a  point  where 
:  deductions  from  income  account  for 
j  reserves  this  year  are  unlikely  to  be 
so  ultra-liberal  as  in  the  more  pros- 
I  porous  years  of  1929  and  1928. 

I  Radio  Net  Close  To  j 


Reports  Higher  Surplus 

f'hicugo.  —  Consolidated  balance 
sheet  of  (irig.-by  Grunow  Co.  a.s  of 
October  31,  1930.  shows  current  j 

as.sets  of  $10,282,951  and  current  liah-  j 
ilities  of  $3,866,871,  comparing  with  ' 


Dividend  Requirements  respectively.  | 

^  on  .May  31,  1930.  Profit  and  loss  sur-  ^ 

..  „  ..  .  plus  amounted  to  $2,515,050.  against  • 

.New  Aork.— Ibe  Radio  (,orp.  of  j2,360.470  at  the  end  of  .May,  1930.  I 


America  is  concluding  one  of  the 
mo.st  difficult  years  in  its  history. 
Earnings  for  the  9  monthe  amount¬ 
ed  to  only  $870,753.  of  the  $3,900,- 
400  needed  to  pay  dividends  on  the 


HI  PI-RIAL  OIL  KXTENSIO.NS,  I 

Halifax.  —  Imperial  Oil  Limited  | 
has  during  the  past  nine  monllisj 


Fagged  out! 
Drink  3)0W7  Stout 


preferred  shares.  Thus,  the  com-  •$  1  .®OO,000  on  | 

pany  will  have  to  net '$4,326,247  in  ‘*."1  •  “' ! 


•  he  final  quarter  to  meet  dividend  R®f'“®'-^  " 

rcqaiirements  for  the  year.  I  ?  ‘h®  ®^>mpany  has  just  open^ 

It  is  probable  that  earnings  for 


DOW  BREWERY,  MONTREAL 


I 
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fA?i!  J»;;.^ 

.A'  .  -4V'-^'X'0^ 


Time  Works  Wonders 

For  many  years  these  fine 
old  whiskies  have  lain  in 
charred  oak  casks  to  be 
offered  you  this  Christmas 
delightfully  aged,  mellowed 
and  ripened — "The  best  oF 
all  whiskies  for  the  best  of 


PRICES 


'V.O."  40-01., 
2S-OZ., 
13-oz., 
"62"  40-0*., 

25-oz.. 
13-oz.. 
"CANADIAN' 
40-oz.. 
25-OZ.. 
13-oz,, 


THE  nNMtOAkiSMP,  DECEMBER  IB,  i8^ 


'  ■  weather  again  turnsd  mild  in  the 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  T-V.”!,',',','’”"  J 


DOINION  REVENUE  !  SbCS  Ecivly  Efltiry  of  Conadct  Automobile  Financing.  I 

FAR  R  MAR  PFRIAA  Export  Market  on  Butter  ing  compiled  by  the  Dominion  Ilnr- i 

1  vll  O'lflviJ*  1  ullll/l/  i  - -  of  Statistics,  show  a  drop  in  Oc-  j 

CIIAlirn  l\Tt/mvT  a  nn  I  Ottawa.  —  Testifying  to  continued  j  able  that  Canada  would  he  in  Uic  ex-  f<>her  as  compared  with  September  I 

\H||W\  |||•|  l#M  A \|«  ;  improvement  in  dairying  in  Canada. !  port  market  within  two  years.  Jlr.  <^f  f^is  yc.ar.  and  also  indicate  a  fall- 

Uliviru  l/liVllLinuIj  I  represenUtives  Of  the  National  Dairy  '  Robinson  did  not  contemplate  this  ing  off  in  financing  as  compared  with  j 

- -  j  Council  and  of  western  producers  '  prospect  with  enthusiasm,  however.  ]  i'*®  corresponding  month  (Octoberl  ' 

Totak‘  $261,710,309  as  Com-  i  conferred  with  Hon.  Robert  Weir,  as  he  drew  attention  to  the  fact  that  ; The  per  cent,  of  change  is  i 
'  nsMfl  Vl/:»L  oia  o<>a  .Minister  of  Agriculture,  on  the  sub-  ’  in  the  world  market  butter  is  now  I  I 


greater  demand  for  these  when  snow 
comes  and  the  frost  is  I:ecc. 


pared  With  $319,218,838  Iject  of  importations  of  Australian  selling  in  the  ueighborhood  of  19  I  The  total  number  of  cars  financed  | 

in  1929  butter.  Views  which  they  Express- 1  cents  a  pound.  I  was  T.0S7  in  Octol.T.  lOoO,  S,lll  in! 

- -  ed  to  the  minister  in  connection  with  '■  While  the  view  of  the  government  ■  September,  lOoO.  and  12,o80  in  Octo-  j 

HIGHER  EXPENDITURES  the  discussions  to  bo  held  here  in  on  the  matter  of  Australian  iiuporta-  ;  b®’’*  T’20.  and  the  amount  of  financ-  j 

_  the  next  few  days  between  Hon.  H.  j  tions  had  not  been  intimated,  there  $3,741  806  in  October.  lo:;o, 

Ottawa  _  With  fwn.thirHa  nf  the  '  Stevens,  Minister  of  Trade  and  are  Indications  that  a  method  will  be  $4.19!),3.'ia  in  September,  1930,  and  $6,- 

_  _  -  Commerce,  and  Hon.  Parker  Mhloney.  sought  to  nrevent  the  Australi.an  nro-  i  811.1,4  in  October,  1029. 


HIGHER  EXPENDITURES 


y.  -  -  *  et  1  t  A  J  -wweAAAAAV,*  AW*  «  OV/U^il  1.  lU  ^  I  V  t  Vii  U  HIV  /I  liO  ti  ill  Itlll  W"  . 

present  fiscal  year  now  completed,  Minister  of  .Markets  and  Transport  j  duct  becoming  too  severe  a  competi-  ;  cars  financed  were  2,291  in  j 

ordinary  revenues  of  the  Dominion  in  the  Australian  Government,  were  ■  for  without  finding  it  necessary  to  October.  1930,  3,100  in  September,; 
show  a  decrease  of  $57,498,529  In  not  disclo.scd.  .Members  of  the  de- i  impose  dumping  duties.  The  Aus- '  1^30.  and  4.925  in  October.  1929,  while  | 

comparison  with  the  corresponding  putation  stated  however,  that  they  tralian  Government  has  already  un- 1  "s®'!  ears  financed  were  .5.696  in  Sep- 1 

period  a  year  ago.  The  monthly  believed  the  interesfs  of  the  Cana- !  dertaken  to  see  that  butter  from  the  j 1330.  .5,041  in  October,  1930 

Statement  issued  through  the  De-  ^jan  producer  would  be  well  pro- j  Antipodes  does  not  flood  the  Cana-  i^”^  V, 455  in  October.  1020. 

J  covering  eight  tected.  •  .  dian  market.  At  the  same  time  it  is  ;  , 

,  month.s  of  the  fiscal  year,  reve.als  a  if  (be  industry  continued  to  ad-  generally  understood  that  the  im- ,  '•i  October,  1930,  Jl.,3d,8S4  j 

otal  ordinary  revenue  of  $2bl.710,-  vance  at  its  present  rate,  declared  |  position  of  a  dumping  duty  might,'”  ^'eptember.  1020,  and  $5.860. 5ol  in 


Delayed  figures  are  frozen  facts 

A  period  of  recession  offers 
the  opportunity  for  carefully  analyzing  the  vital  statistics 
of  your  business.  Don’t  allow  them  to  become  frozen.  We 
specialize  in  inventories,  booked  order  and  sales  analyses, 
production  and  distribution  costs,  merchandise  control  and 
research  and  questionnaire  work. 

Our  man  will  briefly  outline  our  procedure.  Our  book, 

CHARTING  COURSES,  might  interest  you ;  no  charge. 

Recording  &  Statistical  Corporation  Limited 


^  '  TToWnsou,  prcsidcut  of  the  j  create  ill-fccling  against  Canadian  ' 

fUr-ii  National  Dairy  Council,  it  was  prob-  products  in  Australia.  '  "I 

fiscal  jear  was  $319,218,838.  _ _ _ ; _  1930,  $2  465.471  m  September.  1930, 

The  statement  also  shows  that  or-  iand  $2,971,643  in  October,  1929.  | 

dinary  expenditure  of  Canada  ba.s  --  -  — i '  ■  ' ■  — — —  - - 

‘  n  •  7%7  •  n  •  i  Business  Stimulated. 

Business  JMews  in  Brief  , 

$2o2.4a7,478.  as  compared  with  a  total  */  :  businesh  gcncially  h.as  been  stimuj 

of  $239,884,848  for  the  same  period  a  ■  '  >a'®fl  n'lnewhat  by  the  approaeb  ofi 

year  ago.  Tho  increase,  therefore,  d  ■■  t  j  i  ,  !  Christnias  and  sales,  of  holiday 

amounts  to  $12  572  630  Loadings.  ready  s-ale.  according  to  dispatches,  gift.s  are  helping  the  general  volume 

The  statement  represents  only  the  Cars  of  revenue  freight  loaded  on ' I-X'n's  Review  from  branch  of-  of  trade  very  oonsidorablv.  On  the 
leccipts  and  paymenls  which  have  Canadian  railways  during  tho  week;  I'®®*'’  11-  13un  and  Co.,  located  |  wliole  it  would  appear  that  •busincs.s 

passed  through  the  books  of  the  ended  December  6  amounted  to  54.-  ’'’®  '’hiof  conimereial  and  indus-  of  tliis  clas.s  is  almost  up  to  that  of 

Department  of  Finance  up  to  the  ears,  as  compared  with  55,394  ■!'''al  centres  of  the  Dominion.  Buy-  a  year  ago  at  this  time.  Demand 


MONTREAL;  407  McGill  Street. 


MQW  YOnii. 


TORONTO;  137  Wellington  Street  West. 

rillLADIlLriIIA  CHICAGO  DETROIT 


•  Tf^  •  /•  1 1  Business  Stimulated.  |  ing  December  n,  ns  compared  with  bered  216  as  compared  with  176  In! 

1  Tt  r  Reports  to  Bradstreet's  say  tliat  j  84.2  for  the  previous  week.  I  the  iiamc  month  of  the  previous  year.  | 

■l/l/ty  a  I  business  generally  has  been  stimu-|  The  Investors’  index  for  all  three  and  with  192  in  September,  1930.  The  ! 

—  *'  *  i  1-iiOfI  somewhat  by  tlio  approaeb  of '  ffoups  of  Common  stocks  combined  liabilities  of  the  assignors,  amount- 

I  Christ  mas  and  sales,  of  holiday  i  was  log.S  for  the  week  ending  De-jing  to  $4,017,101  in  October,  1930,: 
ready  sale,  according  to  dispatches  |  gifts  are  helping  the  general  volume |  cciiiher  11,  as  compared  witli  1 12.1  showed  a  considerable  Increase  when  I 


Rail  Car  Loadings.  I  ready  sale,  according  to  dispatclies|  gifts  are  helping  the  general  voluinel  ceniher  11,  as  compari 

Cars  of  revenue  freight  loaded  Dun's  Review  from  Itranch  of-  of  trade  very  eonsiilorably.  On  tlie  for  the  previous  week. 


Real  Service  by 

Manager  of  Bank 

A  customer  of  a  Canadian  bank 


I  cars  in  the  preceding  week,  a 


Wood  Production.  $2,050,232  in  October,  1929,  a  < 

Ottawa.  —  Tho  total  production  of  Increase  Is  aleo  noted. 


compared  with  $2,081,447  in  Septeni- |  A  customer  of  a  Canadian  bank 
her,  1930.  When  compared  with  .  tells  of  an  Instance  of  Intelligent 
$2,050,232  in  October,  1929,  a  con-  and  thoughtful  hanking  service 


last  day  of  November.  !  cars  in  the  preceding  week,  a  <Ic-  '“S  already  lia.s  increased  to  such  an  at  wholesale  bouses,  however,  espe-  wool  in  Canada  In  1930  Is  c.siimate  l 

According  to  it,  the  net  debt  of !  crease  of  823  cars,  and  59,521  cars  in  ®-’'i®nt  that  merchants  regal'd  the'  cially  for  .staplb  lines,  shows  ;i  fall-j  by  the  Dominion  Bureau  of  Statistics 

the  Dominion  now  stands  at  $2,185.-1  the  corresponding  week  of  last  year.;  outlook  as  tairly  cucouragiug  lor  a  ing  edt  from  that  of  la.st  year,  riicre  at  21.016,000  pounds  as  compared 

733.137.  or  an  increase  of  $22,381,938  I  a  decrease  of  4.950  cars.  Loadings  of;  'olume  of  Christnia.s  trade  well  up  is  little  change  in  manufacturing  with  the  revised  figure  of  20.283,000 

in  the  twelve  months  since  November  I  grain  showed  a  decrease  of  1,224  1®  normal.  .  operations  with  textiles  possibly  the  pounds  for  1929.  The  provisional 

30.  1329.  !  ears  from  the  preceding  -week,  but  - *  !  aelive,  department  at  the  pres-  e.stimafe  of  the  value  of  the  1330  clip 

On  the  revenue  side  of  the  sheet,  i  au  increase  of  1.933  cars  over  the  Better  Movement  i  linie.  Bui. ding  i.s  showing  a  sea-!  |r  placed  at  $2,522,000,  comp-ire  l  with 

ilecrea.scs  are  shown  in  receipts  from  !  corresponding  week  of  last  year.  imnmvrmftnt  in.,  im.io  itcnif  '  dullness  altliough  Ihero  hasi  $(.n.'i7.000  in  1929.  By  provinces  an  i 

cn.sloms.  excise  duties  and  e.xclsc  i  For  the  period  from  .laniiary  l  to  f^’irly  steady  movement  for  the  Indian  Reserves,  the  wool 

Mn.'i.n  increase  was  made  during  the.,  the  Canadian  roads  amounted  to  3.- ‘i  .i  !  j®®<«  in  sight  and  it  is  thought  tlmtl  Founds 


Revenue  Decline. 


I  which  deserves  to  be  recorded.  CaJl- 
i  od  suddenly  to  Europe  on  buslnese, 
the  customer  found  lidmself  In  Lon- 


taxea  (sales  and  -stamp  taxes). 


em.'xll  increase  was  made  during  the.  i  the  Canadian  roads  amounted  to  3.- niimh-icoo  'ritiKinocv  in  sr'irt  i  •i®®*-'^  in  flight  and  it  is  thought  that 
eight  months  in  tho  Income  tax  col.  i  012.3.59  cars,  as  compared  with  3.-  ul '  ^  f.  :  with  some  of  the  large  buildings  in  Prince  Edward  Island 

lections.  Total  customs  revenue  dnr-  370.377  cars  in  the  corresponding  considerable  stinm- 1  fiv7 season  Tn  irT  Col lccUoim''gcr  New  «?-?.n‘l:.Vi: . 

f  ®onipIeted  I  j^rlod  of  last  year,  a  decrease  of  „tion  m  the  next  week.  It  is  report- 1  *'\,lv  are  fiir 

riBhl  monih,  .  jso.  TUI,  1;  a  Trade  Increases.  Irin,  joVLrs-  storks.  iesl3.  havol  Seennty  Pnee  Index.  ManI 

<  riease  Of  $i>4,6.  Bdjl.i.  lower  fomperaturraS  andmore'noL  berii  slockinp  so  heavily  in  I  Tnvostors  and  Tiader.^  \\eip:ht-  ■ 

I  amount  collected  in  excise  !  seasonable  weather  duriiip:  the  VHni  Ippeclalty  lines,  but  have  bought  re-  ^  index  numbers  of  Feeunty  prices, 

^  Riven  a  decided  impetus  '  gular  hardware  linens  in  fair  volume.  ;  oomputod  by  the  Dominion  Bureau  *  ^ 

5S(i^  retail  trade  in  most  provinces. :  Fair-sized  orders  for  hand  sleigh.*,  Stati.stics  ','>i  H'®  ’’‘'‘f®  1.».6  -■  ■  - 

vo-ir  it  'tnoiima  sic 'i'— -cn  Thorn,  ovcrcoots  and  heaiy  under- '  tobog.gan.s,  .skates,  silverware,  cut-  1""-,  "■®1'®  "*^’^^130  tn 

is  thorofr.ro  ■?f->'iiinc-'’nff^^in^th^-o  "'®''’'’  foot^'car,  including  ovprslioes  I  let  v,  flashlights,  tool  sots.  Christmas  !  ®«'l'®g  pecPmber  1 1.  Ixioio 

vp'cpinm^if  ana  rubbers  have  been  in  active  de-, three  lights,  and  .similar  products,!  i®  Investors  Index  or^^lndus-i  - 

-.i-MTin  "tr^v^of^thC^vo'-ir  ^xapiHo!f%p?'^  ma.nd.  Sales  of  women's  dresses,  have  been  delivered  to  the  trade  dur.  |  connnon  stocks  wa.s  1...6  1®’’ 

"H'Mi  s^n -'i'’ r’s*  nr^-*  . loJ"  evening  and  street  wear,  ing  the  past  month,  states  Hardware  ;  H'®  week  cmBng  December  11, 


y  encouraging  for  a  ing  tiff  from  tliat  of  last  yc;ir.  Tlicre  at  21.016,000  pound.s  as  compared  Ottawa  —  \  net  decrease  of  $7  -  ^ without  his  usual  letters  of  cre- 
tma.s  trade  well  up  is  little  change  in  manufacturing  w  ith  the  revised  figure  of  20.283.00(1  756  01'’ 61  Is  noted  In  tho  collecGons  i  urgent  peed  of  funds  In 

;  operalion.s  with  textiles  possibly  the  pounds  for  1929.  The  pr-n  isional  pf  j-evenue  for  the  '  ®''^®'' 

-  •  most  aclivo,  department  at  the  pres-  e.stimafe  of  the  value  of  the  1930  clip  nionth  of  November  according  to  u®  1^'®  ®f<®®  h*®  arrival  ho  call- 

Mnvpment  i  ®u1  *‘u*®-  R'liolinp  is  showing  a  sea-!  |r  placed  at  $2,522,000.  comp-ife  l  with  ficreq  issued  hv  the  Department  of  i ®^  ‘•^®  Loudon  branch  of  his  Can- 

nent  Immmde  itself  ! dullness  although  Ihero  has  ,$  (.0.57.000  in  1929.  By  provinces  an  1  Nationarkevenue.  Collections  in  ‘‘diaii  bank  and  IntroducfMi  himself 
i^irrtware  bus  ness  ^  ’"dian  Reserves,  the  wool  the  same  month  of  1929  amounted  to  i 

narnwarc  i  u-  '"®- •  shown  in  the  matter  of  Inilding  pro- 1  production  for  1930  I.s  :us  follows:  jop  oqg  (fj;  15  while  last  month  they  “da. 


wa.s  $95,892,757,  as  compared  with  358,018  cars 
$130,584,870  for  tho  corrAsponding 
eight  months  a  ye^ir  ago.  This  i^.  a  Tpj 

decrease  of  $34,692,113. 

Tho  amount  collected  in  excise  !  geafionuble 
duties  during  the  eight  months  ended  j  pave 

with  November  30  last  was  $42,046,-  ... 


stamp  trxea  this  year  yielded  $23,- 


pro-spect  there  may  tie  a  fairly  ac-  Nova  Scotia . 

live  season  in  1931.  J.lol lections  gen-  New-  Brunswick 

erally  are  fair.  !  Quebec . 

.  _  ; —  j  Ontario . 

Security  Price  Index.  Manitoba . 

Investors’  and  Traders’  weight-  Saskatchewan  .  . 
ed  index  numbers  of  security  prices,  Alberta  .  .  .... . 
rompuled  by  the  Dominion  Bureau  British  (  olumbia 
of  Stali.stics  on  tlic  base  of  1026  -■  Indian  Reservc.s 
KMi.  were  as  follows  for  tho  week  |  Mool  price.s  ii 
ending  December  11.  p"  *®  '’dOr  us  com 

The  Investors  Index  or  (ndus- 1 '  >'®u®-  unn  a 

trial  connnon  stocks  was  122.6  for !  f.uy  7'®'!®  I®®  " 
tho  week  ending  December  11,  asil'^®  ly-jO  wool  s 


Wool  price.s  in  1939  have  fallen  1  month. 


$27,295,017. Iv5.  while  Irmt  month  they  ^ua. 

Pounds  dropped  to  $19,639,004.54-  I  As  a  stranger,  he  expected  to  be 

496,000  jfie  largest  decline  was  in  customs  \  Put  to  considerable  expense  and  pos- 
1,638,000  duties,  the  figures  being  $15,767,138.-  |  slbly  delay  before  a  credit  could  be 
875,000  90  as  against  $11,830,611.40,  a  drop  of  I  established  by  cable,  but  to  his 
4,968,000  $3,936,527.50.  amazement  ho  was  able  to  write  a 

6,325,000  Excise  duties  decline!  from  $6,914,- !  cheque  for  tho  amount  ho  named— 
1,268,000  286.75  to  $4,652,296.64;  lA^hlle  ths^drop  I  the  I^oindon  officers  Intimating  that 
13111,000  (u  excise  taxes  was  $2,536,748.94.  In  i  if  more  was  required.  It  would  be 
3,116,000  November  last  year  excise  taxes  I  available  Immediately. 

totalling  $5,515,530.95  were  collected,  impressed  with  tho  cousldeo-ation 
16,000  ag  compared  with  $2,978,682.01  last ,  i^e  had  rcicelved  and  knowing  some¬ 


thing  of  tho  conservatism  of  tho 


130  to  -lori  as  compared  with  the  pre- 1  the  eight  months  of  tho  our-  bank,  ho  asked  tho  London  manager 


<io “  I  have*  improved  markeally.  and  wo-  and  Metal,  Toronto.  1  compared  with  l-a.9  lor  the  prcvi- 

c  ieaso  01  »o,(,  (,8/. .  ^  mien's  fur  coats,  particularly  in  l.he  i  Tlic  movement  of  seasonable  win- 1  ivcek. 

n  o'®tl'om-prioed  lines,  are  finding  a  ter  products  has  slowed  up  since  the  !  'Ili®  I  raders’  Index  prices  of  the 

lions  which  amounts  to  $2.46;..583  is  1 - - i _ L_ _ I _ ,* _ 1 _ _  I  25  best  .selling  industrial  and  pub- 

.shown  in  the  statement.  Tho  total! _ i  lit.  utililv  slocks,  on  the  5Iontreal 

(  ollected  up  to  the  end  of  last  Nov- ,  I  '  r%  f  •  |i  “o*’  Toronto  Exchanges  was  622.7 

ember  was  $68,372,778,  as  compared  HfifiT  RPiatltin^  for  the  week  ending  December  11. 

with  $65,907,195  a  year  ago,  or  an  ‘  V-^Uf  J  \J%JI  |  .  ..  - ^  . . 

increase  of  $2,465,.583. 

Ordinary  expenditure  for  the  eight 
nionlh.s  of  the  present  fisoal  year 
under  review  shows  increases  in  the 


indus-i'i®"*^  >®=*®-  .o®^®  lower  than '  rent  fiscal  year  there  has  been  a  de-  the  answer  to  the  rlddlo.  It  was 

2.6  for :  ® o.v  y®o®  fo® ''  Ii>®h  wo  have  records,  dino  of  $55,466,383.65  In  customs  and  then  he  discovered  that  the  wide- 
11,  as  I  Hi®  If  -I'I  11  ool  season  opened  with  excise  revenues-  In  1929  the  total  awake  manager  of  his  bank  at  home 
3  l)rcvi-l'®®y  *‘‘1’®  acByKy  among  local  deal-  collections  for  that  period  amounted  bad  read  of  his  departure  to  EJurope 
]  era  and  buyers.  to  $220,182,726.54.  compared  with  in  fhn  nfiw.qTWi.nnrB  and  wit.hrtiit  waif. 


to  $220,182,726.54,  compared  with  in  the  new.spapers  and  without  watt- 
$164,717,342.89  for  the  corresponding  jng  for  instructions  had  forwarded 


a  signature  card  and  the  necessary 


An  Increase  of  $2,680.08  in  income  credit  Information  by  air  mall  to 


euium-prioeu  lines,  arc  tinning  a  ter  products  has  siowert  up  since  tnc  '  rslInMa  I’j.ui -  —  —  .  „  uou 

— - - - - •135  bo.st  .selling  industrial  and  pub-  Commercial  failures.  period  this  year.  a  signature  card  and  the  neceesary 

i  lip  Utility  slocks,  on  the  .5Iontroal  A  con.siderablo  Increase  In  the  |  An  Increase  of  $2,680.08  in  income  credit  Information  by  air  mall  to 
'  n  n  y  •  i  ■'m*’  Toronto  Exchanges  was  622.7  Tiumbcr  of  as.slgnments  under  the  1  fax  Is  recorded  last  month,  with  col-  connect  with  a  fast  mall  boat  from 

I  Jftj*  §\olfatff%nc  for  the  week  ending  December  11.  Bankiniptcy  and  IVinding  Up  Acts,  as  I  lections  of  $2,094,588.53  as  against  another  port 

“  «  as  compared  with  636.8  for  the  pre-  reported  to  the  Dominion  Bureau  of]  $2,091,908.44  for  November.  1929.  For  - ^ - 

uy  i-H.-vEsi  lilt.  vious  week.  Statistics,  was  experienced  in  Octo-  the  eight  months  income  tax  collec- 

'  . . . —  ■  . .  '  "I  The  Investors’ index  of  common  her.  1930,  as  compared  with  October.  I  tions  this  year  amounted  to  $68,228.-  The  Flniuiclal  limes  reaches  a 

There  are  few  so  poor  as  have  not ,  not  impose  tlieir  view,*.  Nevertbe-  '  slocks  of  companies  located  abroad]  1929.  while  tho  liabilities  of  tho  ^-j  931.27  compared  with  $65,851,938.94  class  of  peoj^e  who  are  Interested 
noor  relniioii  Onlv  tho  man  who ' 'os-'',  something  nitist  be  done.  The  !  in  wliicli  Canadians  are  licavily  in-  signors  ai.so  showed  a  considerable  1  last  year,  or  an  Increase  of  $,,0(6,-  and  able  to  buy  Investment  seeiirl- 
poor  relation,  uniy  ino  man  "n®  i  ^  r„„nLin-,ii.ifiq  win  ,ifirhn..q  !  levestd  was  7!i.6  for  die  week  omi- 1  nifroasp.  Commercial  failures  num-  993.33.  ties. 


Uy  ERNEST  TITT. 


under  review  shows  Increases  in  Ihe  noor  relnlioii  Onlv  tin  man  who  1®^^-''.  something  nitist  be  done.  The  in  wliicli  Canadians  aie  heavily  in-  signors  ai.so  showed  a  consld 
total  sums  spent  on  pensions,  sub-  “  .wealthier  niuniVip.allties  will  perhaps!  levestecl  was  79.6  for  ihe  week  eo.l- li.nroasp.  Commercial  failures 

sidios  to  provinces,  post  office,  and  | 's  a  ’‘Itle  'iciow  t^ie  ^'o '0111  rung  o  j  Continue  - - - - - —  ^ 


public  works.  There  was  a  material  i 'ifo's  ladder  ha.s  uo  relation  (loorer 
(Icrrease  in  the  expenditure  for  na-  than  himself.  And  wlieii  a  man  he- 
fional  defence,  when  tho  two  eight-  fins  to  be  the  lea.st  bit  prosperous. 
mouth  periods  are  compared.  it  is  surprising  how  relations,  of  j 

_ - - -  whose  existence  he  had  no  suspicion 

Tllf/3  nn /kl\f I/l'FI/khT  ,  when  he  wa.s  near  the  bottom  rung 

?INC  PRODUCTION  i 

»  /vixr  *Ai  ATAirwiaanrifY  !  i''®t  only  's  it  true  of  individuals, 


ZINC  PRODUCTION 
LOW  IN  NOVEMBER 


pouring  money  into  a  sieve  as  ii 
were-  Last  year  it  cait  us  $1T0.0U0. 
and  unless  something  energetic  is 
done,  that  may  eontinuo  for  aiioUiei- 
quarter  of  a  century. 

Tho  Metropolitan  Commission  de¬ 
serve  great  credit  for  tlie  economical 
way  tliey  have  handled  these  ninn'.ci- 


_  .  .1  1  Xr  palities.  It  is  certain  that  ihere  is  , 

liV  II  lil  11V  I  AJlIIVtJtl  j  towns,  vi'nage.i  and  cities.  And  when  to  ^'itawlt'o  ^ 

. . .  la  city  reaches  metropolitan  proper-  to  tm  regret  ed  hat  ve  did  , 

Output  at  31,876  Tons  Compar-  !  mu 'ternrmm  iTnd'cUnrro  “S«  parUcnlirrly  bX’ro  't'h^^ 

cd  With  40,940  in  i  !^t''“iSong'as7ho  nct^lborfnfmtnL  ^Lq^^do^Milc’  End  'tn 

October  o^‘%‘hfiv  aV'e%'iX^nden"t^^  sonnouve 'and  St.  Paul  M  e  would 

-  r  J  i'®'®  fitty  milliou  dollars  and 

Zinc  stocks  in  hands  of  American  tromzing  sometimes,  in  then  attitude  y,j,.  ,,.^m^vay 

producers  December  1  cams  to  142.-  t®  f'®  Rietropoiis,  but  .us  soon  as  the  to-day. 

s:>S  s'^ort  toivs,  compared  to  111.232  finance.^  go  on  the  rocks  they  dis-  Town  Flaiinen 

tons. November  1.  increa^^e  In  N’ovem- 1  It  might  be  suggested  that  a  town 

her  of  1.606  tons,  according  to  Am- j  fami'y  ^®®®s  tn  lUe  planner  be  c.alled  In,  and  that  tlie.se 

erican  Zinc  Institute.  j  dissoluble  bonds  ot  p  rentagejo  be  revamped,  setting  off  in- 

•Frodiiction  for  November  came  to  ; ®'’y'  ?„  f  diistri.-a  and  residential  zone.s,  niak- 

11.976  tons,  compared  with  40.940  !  i='stcrs  or  at  least  cou.sins  and  aunts,  proper  provision  for  parka  and 
ton.s  in  October.  40,485  ton-s  in  Sep-  “  V  f.  '  playgrounds  and  so  on.  There  arc 

tOnber  and  48,411  tons  in  November,  tropolis  must  help  them>  and  if  the  ^ 

1^29.  worse  comes  to  the  worst  adopt  then  non-payment  of  taxas, 

Shipments  in  November  came  to  ""’"J®’:'’  proprietors  are  steadily  aban- 

’0.370  ton.s.  compared  with  32,655  1?®'®  unwise  contracts  ^Bree-  niunioiualitie.s 


cd  With  40,940  in 
October 


aiinoxations  ot*  ST.  Ilonri.  St.  Cune- 
n  ncr'  S®«dC.  St.  LOUls  do  MilO  Elld,  Mlli- 

.nt  cv-pn  n-r  .soiinouvo  and  St.  Paul.  Me  would 
their  Tttitime  ’'“'■®  milliou  dollars  and 

r.n  ihn  "ould  be  able  to  build  our  tramway 
fu-  ^hofiiq  ^ubwa.Ts  to-day. 
uk'*^ln^thoir  riaiiner. 

iifpr,.  u,.  in  It  inigbt  be  suggested  that  a  town  1 


1^29.  '  ’  ill"  taken  over  for  non-payment  of  taxes,  ! 

Shipments  in  November  came  to  n-rep^  proprietors  are  steadily  aban-  I 

’0.370  ton.s.  compared  with  32,655  PYnPc[iTi<^  doning  their  lots.  The  munioipalitie.s  1 

tons  in  October.  30.  173  In  September  ’  ?hpm  4V.pIi^  tnn  would  lo.se  little  or  nothing  and! 

and  48.M8.toii.s  in  November.  1929.  .’‘'^rvnPHpncp  stand  to  gain  a  great  deal,  if  i 

Shipments  in  November  were  all  for  ti.®®“  Montreal  s  expeiience  many  some  of  these  unproductive 


dome.stic  account,  aa  was  true  also  time.s  in  the  past  .  and  she  might 
of  October.  i'®"-  *^®®'®'  ’'®®  experience  endorse 


"Unfilled  orders  at  end  of  Novem- 


well.  from  her  experience  endorse  ‘®'“  ^  SHdng  them  away  free,  as 
Chades  Lamb’s  classic  remark  "The  «  ®«  A"! 


duce  thcon  to  locate  there  and  at  the 


her  came  to  24,481  tons,  compared  I  poor  relation  is....  a  fly  in  tho  oiiit-  parks  and  play-  I 

ivlth  29,610  at  end  of  October.  27,108  „„  ..nmnorpri  grounds.  That  would  pay  better  and  I 

pf  PTi/t  of  Snntpmhpr  pnH  11  872  tntiB  On  the  Other  hand,  as  compared  .uo,,,  khv  tupif  pp.i  *i,pn  1 


at  end  of  September  and  11,87 
at  end  of  November,  1929. 


making  them  buy  their  lols  and  then 


with  many  other  large  cities  Mont-  giving  them  exemption  froni  laxes. 
real  may  well  be  thankful  at  the 


Zinc  buying  is  small  but  with  ,  ®®“‘  ’“"y  They  should  widen  tho  building  lots 

stattetics  showing  n  large  decrease  j  P®®^®"’  wwu  tup  over  these  towns  to  35  feet,  pro-  1 

in  production  during  November  and  P®°®  filing  by  the  experience  of  more' 

probability  that  rate  in  Deceniber  I  ®®®P®®“*’°“  *^®  P®®''“®‘*’ prosperous  municipalities  where  it  1 

will  be  still  lower,  producers  are  un-  nient  she  has  been  “^’®  ’®  _  has  been  found  that  25  feet  Is  too  1 

willing  to  sell  prime  western  under  “  cooperative  small.  Then  they  might  offer  some 

4.20  cents  St.  Louis.  Indication  is  prosperous  special  concessions  to,  say,  the  fir.st  | 

that  price  will  show  further  advance  Island  pool  their  poor  relations  and  people  who  build  homes  in  these 
as  the  curtailment  begins  to  make  nnitc  in  IiolpmK  municipalities,  tho  concession  to  con-  j 

I  itself  more  evident  in  Us  effect  on  Amongst  the  sist.  pqrhaps,  of  reduced  taxation 

tho  market.-  during  the  first  ten  years.  j 

- - mount,  "?’•  This  is  not  written  in  any  spirit 

STEEL  rLA>*TS  BIST.  Royal  lL5Se^*St  %ler^r^  Ham p-  ®®Bicism.  nor  with  the  idea  of 

sivrinfic- -TTmiBiiBi  .iPfivitv  j.  onfPYi  I  .I’rnraiippnt  Springing  upon  the  World  all  the 


Sydneiy.— Unusual  activity  is  noted  stead  and  St.  Laurent,  and  prominent 


a  t  the  local  steel  plant  where  arrange-  among  the  poor  rMatlona  are  Mont-  ^tSt  ^o*^icthi?ig 

ments  are  being  completed  to  start  real  North.  St-  Michel  and  Pointe  .  'Three  minioTdon  .rs 

on  a  new  30,000  ton  CN.H.  rail  or-  aux  Trembles. 


der.  The  new  130  lb.  rails  to  be 
produced  are  the  heaviest  ever  han- 
d'ed  hv  a  Canadian  firm. 


An  Expensive  Luxury. 


must  be  done.  Three  million  dollars 
have  been  spent.  By  all  means  let 
us  spend  a  little  more  if  by  so  doing  1 


To  Assist  You 
In  Making 
Your  Will 


We  have  prepared  some 
very  interesting  literature 
in  descriptive  form  whlcli 
is  now  ready  for  distribu¬ 
tion.  It  contains  much  in¬ 
formation  of  value  to  those 
contemplating  thii  import¬ 
ant  duty. 

A  copy  M)xU  be  forwarded,  with- 
out  obligation,  upon  regueet. 


STERLING 

Trusts 

Corporation 

f-feritac  Tosrer,  TOROJfWtf 

Branch: — REGINA 


A  poor  relation  is  also  au  expen-  wo  can  put  an  end  to  the  constant 
sivo  luxury,  as  the  finances  of  drain. 

.Montreal’s  "poor  relation  pool’’  have  Taking  St.  Michel  as  an  exemple, 
shown.  The  relations  in  question  It  Is  north  of  Rosemount  boulevard, 
are  not  progressing  very  rapidly  a  few  blocks  ea^t  of  Delorlinier  Ave- 
toward  prosperity  and  appear  as  line,  and  has  large  boulevards  niu- 
though  they  might  be  leaning  on  ning  through  it  north  and  south  and 
their  wealthy  cousins  for  a  long  one  east  and  west,  as  well  as  a  tram- 
time.  To  date  they  have  received  way  service  via  Belanger  Street.  Its 
from  the  Metropolitan  Commission  area  is  about  the  same  as  West- 
over  three  million  dollars,  contribut-  mount,  but  Its  valuation  is  only 
ed  as  follows:  Montreal,  $2,500,000;  about  one  million  as  compared  with 
(round  figures)  M’estmount,  $188,-  $71,000,000  in  M’estmount,  and  its 
000;  Outremont,  $113,000;  Verdun,  population  is  only  a  few  hundreds  as 
$79,000;  Lachine  $50,000;  Montreal  j  compared  with  25,000  in  Westniount. 
East,  $33,000;  Montreal  West,  $20,- j  But  if  a  few  industries  could  be  loc- 
000;  Mount  Royal,  $26,000;  LaSalle, :  nted  there,  we  could  sit  back  and 
$9,000;  St-PIerre,  $12,000;  Hamp- j  watch  it  grow. 

stead,  $8,000;  St.  Laurent,  $12,000.  j  If  we  had  the  threo  million.*  we 
$12,000.  That  constitutes  a  lot  of  |  have  spent  on  our  poor  relation.*  in 
money,  and  the  end  is  not  in  sight,  [the  past  few  years,  we  could  build 
One  cannot  alto.gether  blame  the  subways,  open  parks  and  playgrounds 
poorer  municipalities  for  their  widen  streets,  pay  better  salaries  and 
plight.  They  started  their  develop-  do  a  great  deal  to  Improve  civic  ad- 
ment  around  1912,  just  the  time  a  ministration.  If  we  could  stop  the 
slump  was  beginning  to  get  under  drain  which  cost  nearly  half  a  mil- 
way.  and  consequently  their  career  lion  dollars  last  year,  we  could  da- 
seemed  to  ho  launched  under  an.uii-  vote  that  money  eac\j_year  to  needed 
favorable  star  and  they  have  never  public  works — the  Island  bouleiurd 
had  a  chance  to  pick  up.  Too  rapid  for  instance — with  great  advantaged 
expansion,  lack  of  control,  and  no  to  everyone.  Hence  it  is  to  every-  ] 
one  to  consult  may  be  considered  one’s  advantage  to  think  .seriously  1 
among  the  reasons  for  thi.s.  Mont-  and  long  over  the  possibility  of  doing  j 
real  would  have  been  glad  to  advise,  something  to  improve  the  situation  of  j 
but  they  were  not  asked  and  couliH  these  assisted  municipalities.  * 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

SERIOUS  DROP  IN  Rio 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  i  DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


ESTIMATED  VALUE  otaDiUzanon  would  influence  world  rrospenty.  ^  iU  be  held  at  the  Head  Office,  360  1 

PAHHniAM  /^DADC  - - * -  James  Street  West,  in  the  City  1 

vilPIAl/lnll  vliUl  U  Montreal,  on  Thursday,  the  8th  I 

Senator  ]''roiu  Aevuda*  ^lemliop  of  the  Committer  om  I^orcle:ii  ICriutioii.**,  day  of  January,  1D31,  at  11  O  clock  | 
.  .  i  /  1  ^  «w  >cw  York  I'lniCN.  a.m.  '  j 

Aggregate  Value  of  1930  Har-  . _ ^ WII^SOX,  ! 

of  ‘f’''  sudden  ’  needs  of  all  of  the  rest  of  the  world.  General  Manager.  | 

000  at  $629,146,000  .  and  disastrous  linaneial  and  commer- •  Of  course,  if  all  Eovernments  I 

- -  -  eial  depression  throughout  the  world  seramhle  for  their  proper  share  . of  j  I 

WHEAT  DOWN  45  P.C.  today,  and  what  are  the  remedies  that  '  this  little  gold  supply,  then  the  price  ■  - - **  "  - - | 

_  may  be  invoked  to  restore  normal  Of  g.old  must  continue  to  gb  up.  VVhen  'TUp  \fnnfrpiil  Cifv ! 

«  c,  11^  Ai  I  prosperity?  These  are  diflieult  ques-  1  sify  the  price  of  gold  must  continue !  r.  ,  T.  • 

rnces  oharply  Lower  ror  Almost  ^  tions  to  answer.  They  must  be  an-  to  go  up  I  mean  that  it  will  take  more  ^  District  SsVin^S  Bsnk 

Every  Field  Product,  Grains  j  swered,  and  correctly  answered,  l)e-  ounyes  of  silver  to  l-uy  a  dollar's  - 

Showin?  in  Everv  Case  a  f®'".*'  substantial  or  permanent  worth  of  gold.  It  will  take  more  nMiDi':M>  .\OTir‘i' 

,  ”•  1  r»  f  ^  '  i  relief  can  be  e.xpeetcd.  'cotton,  more  wheat,  more  copper.!  a  itividpmi  of  tbrro  cioiinr.s  nn- 

Substantial  Decline  Tliere  is  no  doubt  that,  in  lltc  ;  more  automobiles  to  buy  gold.  It  is  a  .xhair,  for  thr  i-urrcnt  noartrr,  to- 

- -  jSfe.ss  of  the  moment,  confounded  by  ,  known  law  of  economics  that  when  nlV ”paid"nycap"tai 

Ottawa. — The  toUl  value  of  Can- 1  many  political  ((uestions  and  cb.s- :  money  becomes  scarcer  products  j|,|„  lianU.  hav  bmi  declared  and  iiiol 
.•Ida's  principal  field  crop.s  in  1!)30  iy  |  tracted  through  the  necessity  of  become  cheaper.  .«anie  win  be  paxable  on  anil  Hfier| 

r.stiijiated  at  tb.'KKi.as  coiiipai  -  i  thought  and  action  to  meet  temporary  ^  If  by  any  legislation  or  policy  silver  ‘i’barcbo7dpra'\'^f’ 

e.l  with  $h1S.!»8I.IOO  in  i;i?!i,  and  w  ilh  |  rrlmf.  I  hese  questions  have  not  had  can  be  destroyed  as  a  money,  then  I  ^ Dcccmbei 

$1  I"'-,  n(r:  null  in  l't  >8  This  e.-dinritc  ' Study  that  is  required.  .Again,  ;  there  will  remain  only  gold,  and  the  |  „c^t.  at  three  o'clocU.  I 

cc.Ts‘cont.-iinrd  in  the  crop ‘i  cpori  is- 1  are  many  contributing  causes.  :  demand  for  it  will  pPorV®"' '  Gy  order  of  the  Hoard.  j 

•oied  rrcentiv  l.v  the  Iioniiniou  lliir-  fundamental,  while  others  arc  ately  iHierea.sed.  During  th*  last  lift>- >  T.  t.\G<:art  i^’MVTU. 

.  M  ■  1:7  .  Ti,;  V.  I  ,o  ^ of  a  temporary  nature  and  af- .  four  years  legislation  has  been  enacted  :  •  Ceneral  Manager.  | 

'  ‘ u  ‘  lis  p.  *i  D  ,  j  feeling  oiliv  narficular  looalitios.  in  various  rountrios  and  policies* have  .\Tontrcal,  November  •’■Itb.  IDuO.  i 

»,-7“r-'c,'-no’  r  ’"T  .  .  i  atlenipted  consideration  of  any-  ,  been  adopted  looking  to  the  cessation  |  ^  I 

. . . S.i.nnii,  Avbcreas  hnsl  .'Car  It  cN.j.s  I  rxcr>pt  fundamental  causes  of  t  he  use  of  silver  as  money.  These  |  "  | 

v.iliicd  ill  $.313,1 1>. non.  laffeeling  Ihe  world  would  be  fiilile.laws  and  policies  bad  reduced  tlie  TUC  DAMIf  HF  THDONTD  i 

I  he  cstimales  of  the  biircan,  the  i  jp  ^py  bpjpf  discussion  of  I  he  sub.jcel .  purchasing  power  of  silver  by  com-  lilt  Dfllill  Ul—  lUnUlllUj 

report  cvpia.in:'.  wero  biised  on  I ’|’i,p  fundammlal  causes,  however,  '  parisoii  with  gold  over  on6-half  by  _  _  | 

moDthly  fnrni  price  schedules  dis- |  pm.sf  Vjp  determiupfl  and  a  remedy  for  ;'t3tb).  Avviili  ■HI''KTIAf'  i 

tributed  to  famiers  Hirouphont  |  exist  ing  world  distress  must  be  found.  •  _ ,  I 

I  'aiiada.  and  "ere  determined  after  |  Prosperil.v  is  dead,  commerce  is  l.illlo  JAPw  Legi.  uiilo  .  ;  »  The  Annual  (Jeneral  Meeting  of  j 

roDsijlt.a.tii.in  "itb  the  provincial  de- .  stagnant,  products  are  dazedly  and'  h  rom  i  hat  I  ime  on  until  19-5  little  i  shareholders  of  this  Bank  will  be 
parfments  or  riEriciilture.  "it  .should  vainly  striving  for  a  market,  wliilejnew  legislation  was  enacted  or  poll-  held  at  the  hanking  house  of  the  lii-l 
be  observed  that  these  esi  imates  a  re  '  millions  of  men  and  women  are  eies  adopted  changing  I  he  condition  fjtjtntion.  corner  of  King  and  Bay' 
rnihici'f  to  rcvisi''in."  the  report  -seeking  t(i  work  that  they  ma.v  livo  of  silver,  and  therefore  silver  so^ht  i  gji-cets,  Toronto,  ou  Wednesday,  the 
slates,  owing  to  chance  of  prices  in  ;  and  the  majority  of  the  people  r>f  the  and  remained  at  what,  was  regarded-  twenty-first  day  of  .lannary  ne,\t..tl]e 
■  lime  commoiJltiPR  ,  '  "'Ofld  are  suffering  for  want  of  thc'  as  a  normal  value  as  conip^ed  w.'tlijfbair  to  be  taken  at  noon. 

‘  The  crop  rstim.Vtes  eonfinue;  I '•’ry  products  wlii-li  cannot  ' i'!!',  fl.  B.  HENWOOD. 

•••vi  1  A  1  1  1*  !  Durdiaspil  1 3rouiHl  bJ  cents  sn  ountc.  1  nis  rc-  i  at 

The  total  '.allies  to,-  13.pt  ,s  mm-  pur  ase  ^  n'arkably  uniform  normal  price  ex-  i  .  Manage 

po;  cd  of  the  follo'vinc  Items,  with  ni.v  a  nni  ,  over  a  jrar  agi  inuus  i.  .  forf  that  the  Toronto  November  133(i 

the  fienres  for  ,3L“t  within  brarkets;  'EY  and  commerce  thrived,  Kll^ness  ■  Ted  Ky  _reason,  oj  T Vl^ 

w  ^  ^  r  «t-'» -CO  *11114  1  lo  - 1  -  linn  4 .  i  ^  I>raoth’ally  unknown  ana  pros- ,  proatiction  oi  su\er  %vas  re-  ,  ,  ,  ,  ,  . 

MliCd*.  $1  l...•■S3.(Mlo  .1  l.i.t'i.Oi .  prevailed  (hrouzlioul  the  Tiftfl^ablY  uniform  and  the  eonsump- 

o.it.s  $10.3.013.000  ($]bS.oi,.0Oii,:  hor-.o  'Phr  sudden  change  •'ouM  be  ,  t'on  measured  up  exactly  to  the  pro-  Rannijg  CanSdlGIinC  NStjOIldli' 

ley.  $:7.T8«,ooo  ..$60.r.o,-..oi.OK  $1  -  :  The  annual  production  has  '  I/HIWUICMMC  naUUlWK 


Silver  a  Big  Factor 

Stabilization  Would  Influence  World  Prosperity. 


I  The  Royal  Bank  of  Canada 

I  MEETL'O 

The  Annual  General  .Meeting  of 
the  Shareholders  of  the  Bank  i 


The  Steel  Company  of 
Canada,  Limited 

rREFEREXCE  DIVIDEND  NO.  78 


Aggregate  Value  of  1930  Har> 
vest  Down  Over  $300,000,* 
000  at  $629,146,000 

WHEATl)bwN  45  P.C. 

Prices  Sharply  Lower  For  Almost 


n.v  KKY  l'ITTH.4.\. 

Sriiutor  I'raiu  Nevudn,  3lcnil>cr  of  tb«  Comniincr  on  rorcleii  ISciutioii.s, 
In  the  .\cw-  ■4«>rk  I'imrs. 


ary  7th,  1931. 

By  Order  of  the  Board, 


$1  I no"  I'fin  in  Tf'S  This  e.slinritc  '  siuuy  inat  is  requireu.  ."gain,  ;  men-  win  remain  omy  gum,  anu  iii<- 
".a.s‘con,ainrd  in  the  eri.p ‘icpori 'is^  i  are  many  contributing  causes,  :  demand  for  it  will  he  Propctrlion- 

I  4.  ♦»»«  t>  iii.r  i^orrw  finidamcn  al.  whi  r  ut hors  arc  atrly  ifncrra'Scd.  During  tnA  last  iifty’ 

M,cd  «  of  a  temporary  nature  and  af- Vou/years  legislation  has  befen  enacted 


E'aq  of  Stilt istiep.  The  Viillie  of  the 
wheat  l.•l•op  this  year  was  placed  at 


I’REFEREJH’E  dividend  no.  78 

Notice  is  hereby  given  that  a  divi- 
I  dend  of  forty-three  and  three-qiiar- 
S8th  Qusrterly  Dividend  ters  cent.s  (43A4C)  on  the  new  Pre- 

1  fcrcncc  Shares  of  the  Company  has 
Notice  is  hereby  given  that  a  divi-  1  been  declared  for  the  quarter  ending 
dend  of  Thirty-eight  Cents  per  share  j  December  Gl.st,  1930,  payable  Keb- 
(being  at  the  rate  of  One  Dollar  and  |  ruary  2nd,  1931.  to  shareholders  of 
Fifty  Cents  per  annum)  on  the  NEW  I  record  at  the  close  of  business  Janu- 
no-par-value  Common  Shares  of  the 

Company  presently  issued  and  paid-  By  Order  of  the  Board, 
up  for  Quarter  ending  December  31st,  j  j  ALEXANDER 

1930,  has  this  day  been  declared  to  ‘  Secretary, 

shareholders  of  record,  December  Hamilton,  Ontario. 

31tt,  1930,  on  the  Montreal  and  December  13th,  1930. 

London,  England,  registers.  - — *-  - 

nie  Sleel  company  of 

‘'’B;:ord,.ru..Bo.,d.  Carail»i  limited 

O.  R.  WHATLEY.  - 

Secretary,  j  ORDINARY  DIVIDEND  NO.  58 

Montreal,  December  15th,  1930.  i  | 


ANNEAL  RilETING. 


Montreal  Light  Heat  &  Power 

CONSOLIDATED 


Owned  by  60,000  tharmholdere,  Montreal 
Light  Meet  OT  Power  oomprieea  the  tercet 
group  of  cuetomere-ownere  poeaeaaed  In 
eny  public  utility  company  in  Canada 


H.  S.  ALEXANDER, 
Secretary. 

Hamilton,  Ontario. 

December  13th,  1930. 

_ _  • 

The  Steel  Company  of 
Canada,  Limited 

I  ORDINARY  DIVIDEND  NO.  58 

i  Notice  is  hereby  given  that  a  divi- 
j  dend  of  forty-three  and  threc-quar- 
!  ters  cents  (43''t4c)  on  the  new  Ordin- 
j  ary  Shares  of  the  Company  has  been 
declared  for  the  quarter  ending  De- 
!  eember  3]sl,  1930,  payal.'c  February 
I  2nd.  1931  to  shareholders  of  rec’ord 
1  at  the  close  of  business  January  7tb, 
I  1931. 


JSomtnton 

tH^extileCo. 

RfanitfO 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  o  f  One  and  Three* 
quarter  per  cent.  on  the 

Freferred  Stock  of  E>OMINION 
TEXTILE  CC»4PANY  Limited  hat 
been  declared  for  the  quarter  ending 
December  31st,  1930,  payable  15th 
January,  1931,  to  shareholders  of  record 
Decemb^dlst,  r930. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secretary*Treasiirer. 
Montreal,  December  4th,  1930. 


ifElIllN— - ; — ; - 

nm  Bominton 

CextileCo. 

Rimitcli 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Five  Cents  t$1.25l  per 
share  has  been  declared  on  the  Common 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limitej  for  the  quarter 
rndint  December  31st,  1930,  payable 
January  2nd,  1931,  qo  shareholders  of 
record  December  15th,  1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secretary-Treasurer. 
Montreal,  December  4lh,  1930. 


Provincial  Paper  Limitei 


($I.K98.i'0q) :  corn  fi>r  husking,  situalinn  wniilfl  be  r<im)>rehensiblp.  I  us  biillinn  on  the  worM  Tt'arket  ■  j',.,,,,,  pf  'g„,j 

7riilfi0fi  (  S.",.  Jfifl.oihl  I  ;  piit.itnps  .t.lS,  I'llP  pr'pds  of  hiimopit  v  are  as  great  j  the  .silver  money  of  India.  Imme- |  t,,p  ronsideratiou  of  all  '|iip.«tiens 
019,0011  t  $6.1.2.72.000 1  :  lurnips.  rte..  I  tnd.iy  ri.s  they  "ere  a  year  and  a  half  I  dialely  I  he  price  of  silver  rommeneed  whirh  way  he  ’'fouphl  heforc  the 

Sis.o.'.p.noo  i  Sin.ofic.O'ifi) ;  hay  and  ago.  The  desire  to  piirehase  is  qti- :  * n  tlrop  iiiili-l  diiring  1 930  it  has  .aver- 

clover.  $156. 21". nno  ,  $1S1. ,'(28. onO) ;  al  ahated.  .And  we  are  told  by  t  he  high-  agc'l  arotind  31  eentu  an  oiinee,  or  j  •  KRNthST  oiitmont. 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  10 

'^OTICE  ia  hereby  given  th«t  ■  dividend 
AN  of  Fifty  cent,  per  Share  on  Clan  "A" 
Shares  of  no  par  value  ha,  been  declared  for 
the  period  ending  December  31rt.  1930,  to 
Shareholder,  as  of  record  at  that  date  and 
that  nme  wiU  be  inyable  by  the  Montreal 
Trust  Company  at  it,  office  in  Montreal,  on 
January  IStb,  1931. 

By  Order  of  the  Board, 

ERNEST  ROGERS, 

Secretary 

Vancouver.  B.  C., 

December  8th,  1930. 


By  Order  of  the  Board, 

11.  S.  ALEXANDER. 

Secretary. 

Hamilton,  Ontario, 

December  13th.  1930. 


Soderich  Elevator  &  Transit 
Co.,  Lmited 


Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Dividend  of  1%%  on 
Preferred  Stock  has  bcf  n  declared 
by  PROVINCIAL  P.APER  LIMITED, 
payable  January  2nd,  1931  to  Share¬ 
holders  of  record  as  at  the  close  of 
—  business  December  15th,  1930. 

.  (Signed)  W.  S.  BARBER, 

jJ  Secretary-Treasurer. 

TORONTO,  December  9,  1930. 


f.llfa.  $1S..'.31'HI0  ($:’1,lSn,tlitO);  fcirl- 

der  mrn,  $22, 229. nun  ($  1.1.26.7. nee i : 
grain  bay.  $2I.2iig.eeri  ($27.287.enii) ; 
.-Mig.ii-  beet.-:,  $9..",(l,een  $2, )92.eeii) , 

Value  By  rroTineof.. 

"By  proyinrp.r.  the  total  values  am, 
in  order,  a,s  follow.s  the  values  for 
1929  and  1928  lieins  given  "jihin 
brarkets:  tint.arjo  $1  78,(  (."i.nno  t$21l. 
778,000;  $243,768.000  1;  .iia.skat ehewa t, 


est.  aqlbririty  that  we  are  po:-;-essed  ; one-half  of  its  normal  price.  j  Srerrtnry  and  Assistant  tieneral 

today  of  all  the  polenlial  wealth  that  I  Of  eonrae,  the  market  for  silver  in  I  Manager 

wp  posse-ssed  at  the  beginning  of  19‘_*9.  ;  <he  world  eoiibl  not  consume  this  ad-  |  Montreal.  Deocmtirr  joth,  i.  ..n, 

A  .shifting  of  wealth  from  the  masses  |  'li*ninal  supply.  Tlie  fact  that  the  ,  J-  ■  -i  -  -  '  ■  => 

r»f  t  he  consumers  t((  the  inve.stine  i  Bfllisli  (lOveril  mep  I  for  India  had  ,  ,  -.,i 

capitalists  through  the  medium  of  .several  hundred  million  ounces  that  !r  *'n7ff^h?ra 

api  an.  (S,  i  iiuiigM  irn  'o'oi  on  Ihe  warUetH  of  the  "ua  Consumption  of  India  and  China 

stork  market  exeitemenls  and  t  he  , n^ed  the  price  oF  alone  w^  There 

subsrrpjrni.  rrash,  bas  undoubtedly  ^or\n  ra  tnc  priro  oi 

hnd  its  rffret  silvor  ono-balf  but,  by  its. threat  'Of  usea  in  tiie  an-s  ana  scuntes  n 

,  .  .  further  indefinitely  reduce  such  priee,  I  *1'^  Lniled 

Siilteriue  Ironi  D'eriirodiielion.  destroyed  its  value  for  credit.  Tim  <  anada  "lone  annually  40,000.0(0 
Kconomi.sts  and  financiers  tell  us  !  result  was  inevitable.  Panic  exists  i  Jhis  leaves  only  4o.(t0( , 


krnk.<;t  ottiMONT.  I  ..  gs^  "*■  «  .  ,■ 

f5''crMary  and  A.ssi.slant  Deneial  Honey  DCW,  Limited 

(ntreal.  Deoemhsr  lOth,  in.in,  Dhidend  Notice. 

'  ■  ■  SSSa  fs-ntica  I.,  hereby  given  that  a  quar- 

,  ,  .  lerlv  dividend  of  $1.7.5  per  .share  ha.s 

During  that  period  the  average  an-  ^p^,,  declared  on  th,  fia.ss  "A" 
al  eonsiimntion  of  India  and  China  Cunnilaii'  e  Kedeeniable  Preference  i 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  at  the  rate  of  $1.40  per  annum 
.•ill  be  paid  January  IsH,  for  the 
luarter  ending  December  31st,  to 
hareholders  of  records  December 
15th. 

R.  G.  SANDERSON, 


Abitibi  Power  &  Paper  Co. 

LLRITED. 

divideniTi^tice. 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  One  and  three- 
quarters  per  cent,  has  been  declared 
on  the  Seven  Per  Cent.  Cumulative 


Secretary.  Preferred  Stock  of  Abitibi  Power  & 
Goderich,  Ont.,  December  lltb.  1930.  Paper  Company  Limited,  payable  the 

_  2nd  day  of  January  19.31,  to  sharo- 

- - - holders  of  record  at  the  close  of 

W.  D.  Beatb  &  Sod,  L'mitfd  S"'"" 

By  Order  of  the  Board. 

■  T.  BROADHURST. 

DIVIDExVD  NOTICE.  Secretary 


LIN  OF  AY. 
Secretar.A 


■1' 1 1' I  .5r.2S.24fi.OOO:  $r,4S..'iSti,- i  t  hat  wo  aro  sufforinc  from  a  Fraction  !  among  moro  than  half  of  thr  proplo  of  • 

ooii»:  Qnrbpr  5I  <5ir..2.(;Ki.- i  from  nvorprorlurtimi.  A  year  nru!  aMlio  \\^orUI  whoso  buying  powrr  is  I  ^  ^ hnglana.  t!i«  — -  —  — 

*H'o:  ^ro.oOG.oont ;  Alborta  501. ISO-  half  ago  f  boro  did  not  srrm  I  o  br  an  mrasiirpd  Polrly  in  silver.  It  ha^  rut  in  i  V  i Rnhprt  mltrilpll  Fninn^nV 

000  (5iri7.2“> V0"0:  .522o.7Kfi.000):  Alan- i ‘^'’♦^•'proHurtion  I'rrausr  sudi  produv-  two  tlir  purchasing  power  of  China.  MO  tl}^  arts  and  scirncps  and  also  for  llUllCll  iilllLI  Cll  vUlllpIlUj 
itfiha.  5rii.i2:t.ooo  (57S.fMO.noo;  51 12.- 1  tion  w'as  bring  4'onsumrd.  Mexico,  South  America,  Asia  and  coma.  In  fact,  in  tno  MMITEP. 

492.OUO1;  New  Hruns'vlck  $17,089,000  i ,  Isn't  1  he  condii ion  liet ter  exprp.'^sed  several  European  eountries.  It  has  j  Gmted  States  we  use  an  averag^  - 

(8"3  s:;.'.  ooo-  $  is  "7. -I  000)  ■  British  in  •  he  assert  ion  1  hat  t  here  is  an  under- '  made  credit  1  raiisaetions  with  such  ^’hhO.OOO  ounces  of  silver  annually  f  \OTirr  DF  lilVllil'Vli 

fi.Vumbia  $|6>.i7;;oo  ,$20  If  this  be  true.  I  he,. ) silver-using  eountries  praHically  im-'<;i>r  Mib.sidiary  coins,  .insisting  of  NOIICL  01'  mODLND. 

$18  16.5  000)  •  Nova  Smtia  $16  "81  .".oo  't*  '■he  cause  of  Ihe  sudden  and  'possible.  The  reaction  has  not  only  dimes,  quarters  and  half  dollars.  - 

i$"0  943  ooo’  $18  8"l  ooo)'-  Prime  K,|.  reduction  in  <on.sump-  been  felt  in  the  United  Slates  hut;  Danger  of  Dumping.  A  Dividend  of  2.7  cents  per  share 

,.:i..nri  1 1 1  si"'(inii  !  c  o  m  inn  •  *'"o?  Our  product  ion  in  I  he  beginning  ( hroughout  t  he  world.  ,  ‘  ,,  ,  ,  ■  has  been  declared  on  the  Common 

ti"li  oi'n.  $n..-l-.ooo  ($1(, .910.100.  commoditip.s.  had  The  imm.-diate  remedy  for  Ihi.s-  «  .may  s^ay  that  from  time  imme-  payable  on  the  l,7fh  of  JaniU 

'■  .7;,  '  ’  .1  enlarged  far  beyond  Ihe  demand yor  eaufir  of 'world  depression  ia  simple, '  monal  India  aM  China  have  <on-  1931.  to  Sharcholdbrs  of  record 

•lor  he  three  priiir.c  pro'ince.s  eou.sumption  in  thel  Eeu^he  ,jo#ers  of  the  world,  led  by  twO-thirds  o  the  si  yer  pro-  i^Vembe;  31st.  J93(i 

the  total  values  of  the  five  Tiriuciiml  Such  suridus  prodde- !  the  United  Siste.s,  persuade  the  Bnt-  of  the  world  and  they  will  By  Order  of  the  Board. 


DIVIDExVD  NOTICE. 

Notice  i.s  hereby  given  that  the 
I  Company  has  declared  a  dividend  of 
I  twenty  cents  per  share  upon  its  is- 
I  sued  Clas.a  "A”  shares  for  Ihe  six 
month  period  from  July  1st.  1930  to 
j  Dec.  ,3lsf..  19311.  payable  Jan.  2nd, 
1931  to  shareholders  of  record  at  the 
close  of  business  on  Dec.  20th.  1930. 


Canadian  Pacific  Railway  Co. 


DIVIDEND  NOTICE. 


I  $20,947.0(10;  $18,821,000);  Prince  Kd- 
ward  Island  .$ll.712,ooo  , $16.910. |00: 
$12,411,000). 

"For  Ihe  three  prijiric  provinces 


A  Dividend  of  27  cents  per  share 
has  been  declared  on  the  Common 


Toronto,  Dec.  1C.  1930. 


the  total  values  of  the  five  T)riueiiml  Such  suridus  prodde- !  the  United  Siste.s,  persuade  the  Brit-  (hit  world  and  they  will  . 

grams  are  cstiinaled  as  follows,  with  '  sold,  .however,  in  the  .  ish„ Govern raent  foLlndui  to  desist  consume  it  i)  the  pur- 1 

last  years  ligiires  in  hraekels: — i  markets  bf  the  world.  The  markets  of  :Trtvfn  siiclT  destrui'tive  policy  and  sil-  power  of  sih’er  is  not  de- 1 

A\hcat  $1  (7.33.7,000  ($290,016,000):  the  world  have  ceased  to  consume  a  ver  will  undoubtedly  be  restored  to  -'^I'thyed.  So  there  is  no  danger  of 
oats.  $42.71(1.000  ($71,201,000);  bar- i  large  portion  of  our  sur,)liis  produc- |  its  normal  price  of  around  61  cents  *  dumping  of  silver  on  any  country  | 
ley,  $16  68,7.000  ($41,662,000);  rye,  jtion,  and  such  (lortion  of  the  sur,)lus  an  ounce.  Let  it  l)0  remembered  by  reason  of  the  ■fixing  of  a  reason- 

$3,68.7.000  ($9,837.0011);  flaxseed,  $1,- i  production  as  is  marketed  is  marketed  that  61  cents  an  ounce  is  not  an  ^hle  exchange  value  of  silver  for  E  _ 


A.  BROQ.MER. 
Comptroller  &  Secretary. 


269.000  I $4. 682. OOP).”  |  w itn  little^profit,  if  not  at  a  loss.  exchange  ratio  of  16  to  1,  but  repre-  Sohl-  .  j  u,  ♦u  i  ji  r  - - - Limjtbd - — - 

•A  marked  falling  off  in  prices  this'  Take,  for  instance,  our  production  sents  a  value  of  about  one  thirl.v-  1  here  is  no  doubt  that  all  of  the 

.'Car  is  shown  iu  the  corapari.son  of  'of  cotton,  wheat,  copper  and  automo- !  second  that  of  gold,  or  32  to  1.  It  is  countries  which  use  silver  as  money  NortnBril  OfllSriO  POWBI 
'the  values  per  unit  of  each  crop.  |  biles.  Tlie  lack  of  foreign  demand  for  not  even  the  ex-hange  price  for  silver  would  enter  into  an  agreement  as  t<D  I 

These  valuc.s  ropresout  the  average  i '-be.se  products  has  not  only  reduced  coins  in  the  United  States  or  in  any  i  ^bc  exchange  value  of  s'lver  and.  of  COdipSny,  LilTlltBu 

prices  received  hv  farmers  at  points  !  ‘^•’e  power  to  dispose  of  the  mjrmal  '  other  eountries  using  silv  cr  coins.  ;  I  DIUDUND  So.  9 

of  production  for  all  Canada  for  ,i,c  :  surplus  production  but  has  so  reduced  ^  In  the  United  States  fifty  dimes  standard  coun^  the  Brit  I  A  dividend  of  (bein,  .t  the 

i<i"i)  f-rou  iin  i((  the  cTwi  of  Novenihr.r  '  the  pri-e  of  sucli  products  that  there  IS  I  are  exchangeable  for  $.9  in  gold.  '  .'tamely,  the  Lnited  States,  the  Bnt- 1  A  rate  of  6%  per  annum)  on  the  6% 

and  eorresnondin"  nriccs  for  the  19"9  I in  such  surplus  When  fifty  dimes  are  sold  for  a  $5  'sh  Empire  and  1- ranee,  would  en- ;  Cumuiati w Co^ertffiie i^efcr^st^k 

P  oP  -  -  production.  This  condition  has  cut  gold  piece  it  means  that  such  silver  ter  into  such  an  agreement  there  coM^NY^*^LiMrrED.*°h^'b«n 

»  rpu  f  c  -iftoA  -au  supplv  of  hundrecis  of  millions  ,  is  sold  at  the  rate  of  $1J)8  an  ounce,  be  no  abnormal  movement  oft  declared  for  the  quarter  ending  Decem- 

ihe  figures  for  h  ccniy  government  today,  when  it !  silver  from  one  country  to  another  i 

1 country.  manufactures  fifty  dimes  and  sells  j  o"  account  of  such  established  ex- |  cic^’of  busine,,  iveember  3ist.  1930. 

follbw:  Cents  per  Ivushel— Wheat  111  'Phere  are  jirobahly  several  eauses  such  dimes  to  hanks  and  trade  for  :  change  value.  _  By  order  of  the  Board, 

($1.05):  oats.  21  (o9):  aarle.v,  '20  :  ^hat  eontriljuted  to  the  reduction  of  $3  in  gold,  receives  for  such  silver'  Statesmen,  economists  and  finan- ■  L.  c.  Haskell,  Secretary. 

(.79);  rye,  20  (84);  peas,  $1.42  such  consumption  of  our  export  pro- ,$1.38  an  ounce.  It  is  not  therefore  :  ciers,  however,  agree  that  an  emer- ,  Montreal, November  25th,  1930. 

($2.06) ;  beans  $2.29  ($3.30) :  buck-  j  duets,  but  the  main  cause  is  undoubt-  '  suggested  at  this  time  that  silver  be  \  gcucy  exists  that  requires  emergency  i  . 

"  heat,  64  (94);  ini.vetl  grains.  42  '  cdly  the  reduced  power  of  our  former  '  restored  to  its  parity  price,  but  that  '  Some  foreign  statesmen  | 

(76):  flaxseed,  99  ($2.38);  corn  for  consumers  to  purchase  such  pro(luets.  it  l,e  restored  to  bs  normal  price  of  i  *^"*1  economists  go  to  the  extent  of ;  - riianFi?  man aiv^rnt  or 

husking,  79  ($1.06).  Per  cwt..  pola-  What  has  afTeeted  the  power  of  around  6t  cents  an  ounce  by  per- 1  asserting  that  unless  the  purchasing  |  Poddodation or  TiAnai 

top.s,  79  ($E59);  turnips,  etc..  46  foreigners  to  purchase  our  exports?  suading  the  British  Government  for  .PO'^er  of  silver  is  restored  the  world  | 

(.73).  Per  ton  — hay  ami  clover.  $9.83  President  Hoover  stated  in  his  able  India  to  discontinue  its  abnormal  and  ;  '■?  threatened  with  industrial  revolu-  ' 

($11.6.7);  alfalfa.  $12,16  ($12.63):  uddress  before  the  American  Bankers'  de.struetivc  policy  with  regard  to  ‘l^bts.^  :  LSHBuS  nOlinBrn  r  OWBl 

fodder  corn.  $6.06  ($4.79);  -laiii  -^^sociation  at:  Cleveland  on  Oct.  2  money  silver.  j  Therefore,  I  suggest  that  the  first  C«rporation.  Umlted 

hav.  $6.73  (.$12.07, ;  sugar  boct,s.  'b-H  "the  buying  power  of  l«d.a  and  should  Not  -Make  Profit.  shop  (f VeTn  aere\mlnt  of  " 

c*c  i(8rt  c-A  i(  nuia.  dopondont  upon  the  jiruttf  of  n  t  r  .l  ,  snouia  be  an  agreement  oi  govern-  •  ».  w  ^  *1.  * 

'  silvrr.  lias  boon  ufTocted.”  ,,  ^  ersonally,  1  am  of  the  opinion  ,  nients  to  cease  to  melt  up  and  throw 

Thomas  W.  I.amont  of  J.  P.  that  our  own  government  should  not ;  on  the  market  of  the  world  their  r.te  of  7"  annum)  ^ 

fx  1  _  R  f  r^l  Moriran  &  ('o  rccentlv  stated  oiip  of  i>rolit  of  81.01  an  ounce  on  money  silver  as  a  bullion  commoditv.  declared  on  the 

Development  of  Clay  ,  he  edfief  cau^s  of  wori .1  .1^^^  'be  silver  it  buys  from  the  products  |  f  hdievo  that  this  could  be  readily  ‘I^rI^'^aK 

Deposits  Seems  Closer  to  he  -the  scarritv  of  gold  and  the  P'  «  lo  i  accomplished  if  the  movement  were  limited  tor  the  quarter  ending 

.  _  depressed  price  of  silver.”  banks  and  the  trade.  Nor  do  1  think  |  to  be  led  by  the  United  States  Decem^  3itt.  i930.  ^yabie  January 


under  the  management  of 
Power  Corporation  or  r>ANAPA 
— ; - Limited - 


1  on  Dee.  20tli.  1930.  At  a  meeting  of  the  Board  of 
o  \  T  Wi,-m  t  vicntc  Directors  held  today  a  dividend  of 

u.  ixLi  KAN(  (Jib,  jjfij  one-fialf  per  cent-  on  the 

Secretary-Treasurer.  Ordinary  Capital  Stock  for  the  quar- 
ter  ended  September  30,  1930,  was 
•  J'loO.  declared  from  railway  revenues  and 

special  income,  payable  December  31, 
1930,  to  Shareholders  of  record  at 

CANADIAN  COTTONS,  j  three  p.m.  December  1. 

I  HV/IITim  order  of  the  Board, 

laimi  1 ILU  ERNEST  ALEX.ANDER. 

-  Secretary. 

v  Given  tliata  O.iar-  -Montreal.  November  it.  1930. 


Northern  Ontario  Power 
Company,  Limited 

Dll  lDbSD  So.  9 

A  DIVIDEND  of  I  y,%  (being  at  the 
rate  of  6%  per  annum)  on  the  6% 
Cumulative  Convertible  Preferred  Stock 
of  NORTHERN  ONTARIO  POWER 
COMPANY,  LIMITED,  haa  been 
declared  for  the  quarter  ending  Decem¬ 
ber  31at,  1930,  payable  January  26th. 
1931,  to  ahareholdera  of  record  at  the 
dote  of  busineis  December  31st,  1930. 
By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  November  2Sth,  1930. 


fodder  corn.  $6.(16  ,$4..79); 

hay.  $6.73  ($12,071;  sugar 

$6.8*8  ($6.83). 


Development  of  Clay  ...  ...  .  . . 

Deposits  Seems  Closer  to  l>e  •■thcTcarcity  Vf  gold'antr^ihc  V^''  i  accomplished  if  the  movement  were  j 

.  _  depressed  price  of  silver.”  banks  and  the  trade.  Nor  do  1  think  |  to  be  led  by  the  Uniteii  States 

•n.r  p-,..  \t(,n  T,r.voi,-.m,(r.r.i  f  . h..  Danics,  chairman  of  Jbat  any  other  country  should  at- '  through  a  conference  of  the  fiscal  j 

i.lie  I  as,  .Man.— Dc'clopmcrit  ut  llic  pppyjdcut  Hoover's  National  Busine:-is  to  make  such  a  profit  on  in- .agents  of  interested  governments, 

promising  clay  deposits  near  Mile  16  i  Survey  C'onferen<-e,  said  in  an  arti"le  '  (*91  firmly  convinced  that  '  The  consummation  of  a  program  for  I 

ou  the  iludson  Bay  Railway  sceiueil  that  "a  price  of  silver  wliien  llm  Uialed  ]  rade  and  commerce  \'ouId  be  faeili- ,  the  slAbilization  of  the  exchange  I 


Glr‘''ieT)‘rcseniB]lc''‘‘or'^rw  '  jTItiUs  t oda? ITd  yet  sJ-mbolizLs the  tbrciiighout  the  world  greatly  relio'/ed  douhtedly'  require'  more  emisid'er- 

,ic  leircscnlali'c  ol  .i  Winn  pe,,  .jp,p[  pp.sourees  of  great  people  there  could  bo  an  agreement  be-  ation  and  might  involve  study  and 

bjndif.itc  would  come  north  "lUiin  ^.y^jj^j  ^1^^.  businc.ss  <w'’en  governments  as  to  the  price  mpommendation  by  a  commission 

the  next  week  to  discuss  a  Pi'v.lf'Ct  ,  y^P^,,.^ypj,  ^|.p  ..  at  wln-li  sih-er  should  begpxehanged  t  consisting  of  representatives  of  the 

wiIJi  the  owners  ot  one  of  Ihe  pro- i  _  _  _  tor  gold.  This  would  noFinjure  the  various  governments, 

perlics.  Identities  of  the  prineipaks  '  .‘similar  Beelaratioiis.  gold  standard  nor  deprive  it  of  its  The  President  is  now  authorized  by 

have  not  been  disclosed.  j  Similar  declarations  have  hcpu  '  character  as  the  base  for  money.  'law  to  appoint  such  representatives 


conditions  ratio  of  silver  with  gold  would  un- 1 


OWER  rORPORATlON  or  rvAWADA  ! 
- ^Limited  — — — — — — 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  So,  24 

Notice  it  hereby  given  that  a 
Dividend  of  1!*%  'being  at  the 
rate  of  7%  per  annum)  haa.  been 
declared  on  the  7%  Cumulative  Pre¬ 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  lor  the  quarter  ending 
Decemt^  31tt.  1Q30.  payable  January 
ISth,  1')31.  to  shareholders  of  record  at 
the  close  of  business  December  31st, 

1930. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal.  November  25th,  1930. 


!  Notice  ixS  hereby  given  that  a  Quar- 
I  ferl>\  Dividend  of  One  and  a  Half 
;  per  eenl.  (U/a'lc)  has  been  declared 
on  the  Preferred  Shares  of  this  Goni- 
pany,  payable  the  5th  day  of  .Ignuary. 
1931,  to  Shareholders  of  record  at 
the  close  of  business  on  the  20th  day 
j  of  December,  1930. 

By  Order  of  the  Board. 

HUGH  M.  WATSON, 

Secretary. 

j  Montreal,  15th  December,  1930. 


English  Electric 

COMPANY 
of  Canada,  Ltd. 

Uivldrn.l  .\otivc. 

Notice  is  Iiccphy  given  (lint  tlio  re¬ 
gular  quartcrl.v  dividend  of  .Seventv- 
fivc  eent.s  (7je)  on  the  Class  ".V' 
SU.eh  of  this  I'onipany  has  bi'en  de- 


Eastern  Theatres, 
Limited 

UIYIDKXD  IVOTICK. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Throe  and  one-half  per  cent. 
(3’»ei)  on  the  Preferred  Shares  of 
the  Ooinpany  for  the  .^ix  months  end¬ 
ing  December  :ilst.  1930,  bas  been  de¬ 
clared.  payable  on  the  ,sist  day  of 
.I.anuary,  1931,  to  Preferred  Share¬ 
holders  of  record  on  December  31st. 
1930. 

By  order  or  the  Board. 

X.  ti.  BARROW, 

Secretary. 

Dated  at  Toronto  this  llth  day  of 
December,  1930. 

Mansfield  Theatre  Company 


guiar  quaiieiiy  qiviacmi  or  .'Seventy-  1111  Illl.'Vli  'Vti’rn'jc 

;  five  cents  (77e)  on  the  Class  "A'’  ui v  iud.xij  AO  1 ILI. 

!  Sloeh  of  this  Company  has  been  de-  Notice  is  liereby  given  that  a  divi- 
'  elared  for  tlie  imarter  ending  Deo.  dend  of  Tlireo  and  one-half  |)er  cent. 

!  3lsl,  1930,  payable  .Ian.  l,-(th.  1931,  t<[  (3>, ■;«•<•)  on  the  Preferred  .Shore.s  of 
shareholders  of  iceoi'd  Dee.  31sl,  193p  Hie  Company  for  the  .jIx  month.s  end- 
By  order  of  the  Board  '"S  December  31st.  1930.  has  been  de- 


-V.  MUXDV. 


iToronlo.  Dee.  17th.  1930. 


(he  next  week  to  discuss  a  prujeet  structure  of  the  wo'rld.” 

•  wiIJi  the  owners  ot  one  ol  Ihe  pro- i 
perlics.  Identities  of  the  principals  '  .‘siiiiilur  Bi'eliiratioiis. 

have  not  been  disclosed.  j  Similar  dpclarations  have  beer 

Some  niont.b.s  ago  negotiations  were  !  made  recenlly  by  statesmen,  econo 
carried  ou  witli  a  large  -Saskatchc-  mists  and  linanciers  throughout  tin 
'  wan  company,  hut  no  deal  developed,  world.  'I'hese  unqualified  statemenD 
It  is  uiuicrstotai,  however,  that  Ihe  '’Y  (Hen  of  su(  h  character,  staiulinj; 
University  of  Saskatchewan  reported  and  position  lend  dignity  to  tht 
favorably  on  samples,  stating  that  problem  and  eliminate  the  susfiicior 
the  clay  appe.-trs  lo  be  of  fine  com-,'''''*'  any  sin  h  <  onsideration  involve!: 


MacKinnon  Steel  Corporation 

EMIITED. 

Xnlice  i.-  hereby  given  th.-il  a  divi- 


Dominion  Engineering  Works, 

I-l.MITED. 

IHVIDEND  NOTltE. 

NOTKT'I  is  hereby  given  that  a 
Dividend  of  ONE  DOLLAR  ($1.00) 


e.  31sl,  1930  Hie  Company  for  Ihe  .jIx  month.s  end- 
■  |iiig  December  31st.  1930,  has  beep  de- 
elared.  payable  on  Die  :!lsi  day  of 
o  .  I.laniia-y,  1931  to  Preferred  .qiiarchnld. 

seeiciaij.  j  ors  of  record  on  December  31st,  1930. 
I  By  order  of  the  Board. 

I  '''•  bracc. 

fr-’errf't  ar*’. 

_  Dated  .->1  Toronto  this  llth  day  of 

December,  1930. 


The  slahili'zation  of  the  price  of  for  such  purposes,  and  therefore  no  of  one  idvi  tiircc-quariers  peri  per  share  has  been  declared  on  the  No 


that  any  sin  h  <  onsiilcration  involves  '  silver,  then  the  quantity  of  lations  Committee  to  the  President 


nicrcial  qiialitV  ami  oT  a  typo  desir- I on  the  gold  .standard.  'c  ‘'O"' i  with  such  advice  as  the  Senate  may  |  jjy  „r  the  Board 

able  ill  the  iiiakin^c  of  good  brivk.  1  be  use  of  si! ver  us  a  money  i.'i  not  ^'rierecl  in  the  s^biiization  plan  deem  i)roper  in  the  premises.  * 


b.™  k„»«„  i,„-  .i2™  r.  ;!;;  i»  ;ii  | ■“■■«»»'''  ■'■imsh-ck.  u-^n,b- 

timU^^^^‘\'''eounfe'ortiar'^^  substaii-  Silver  mines  like  gold  mines,  .are  I  CHledonia. -The  plant  of  the  Nova  ' 

b^rd  of  Dade  (Ok  no  gold  and  use  .s, her  alone  as  quite  limited.  Even  during  the  period  Seotia  Woodrnware.  Limited,  oue  of  _ 

board  ol  trade  look  an  act  \e  intei- 1  t,|,p  of  3^,^!  when  silver  was  selling  at  over  a  j  -.,,upe,.nu  jp  Canada  for  Hie 

cst  iu  the  coniinercial  possibilitie.s  ot  I  the  instrument  of  trade  and  rom- , eunee.  and  large  profits  maniifaefure' of  pails  butter  tubs 
the  clay,  .uicl  luvesligaHou.s  wen! ,  „iprpe.  .ottld  he  made  from  mining,  it  was  I  ’"  ”  ;":!"'",  nearin-  eoraXioi l  a^ 

made  Uy  the  natural  rc.sourees  com  i  The.so  governments  ran,  l.v  legisla- 1 'mpossihle  through  Ihe  efforts  of '  I-" 

mittee.  Experts  have  also  \  isited  five  art.  declare  that  thev  shall  he  on  large  exploration  companies,  with  ..-x.  r  'V 

the  territory  in  past  >cars.  a  gold  standard  and  that  only  gold  ;  ovory  fa 'ility  for  prospecting  for  and  i  ' nvmakin-  uaikand 

It  was  estimated  a,  short  time  ago  shall  be  legal  tender  money  for  discovertng  mines,  to  increase  1  ho  ■ 

that  a  brick  and  tile  plant  .  ould  be  domestic  and  foreign  debts,  l.qf  sii  di  production  over  27  per  cent.  In  fact.  ^  '''*■ 

erected  for  $25,000  and  that  the  out- ,  Ir’^lfilation  will  not  obtain  gold  for  pearly  two-thirds  of  the  silver  mined 

put  would  he  easily  liandled  in  the  .  'hem  upon  whicli  to  base  the  gold  , . roeovered  as  a  by-product  in  the  ui%|  «  nrEimrilf  O  Art 

towns  of  northern  Manitoba,  nark  ■‘‘'aodard.  In  f.srt  se'-eral  govern- ;  oi'ning  of  copper,  lead  or  zinc.  Hill  I  KLNFKHyi  JL  Lll 

in  1915  there  was  a  great  deal  „C  1  "’at  have  in  the  last  few  year.s  '' hr-o  "’f;'’  demand  for  j 

activity  around  the  deposits,  l.iit  Hie  I 'he  gold  standard  have  siicii  metals  'h*”’  we  are  in  a  pros-  ,  LI.iilTEl .  | 

market  stumped  at  tho  time  and  .jp.  |  •■'obstantially  no  gold  and  are  rom-  Pf‘roo.s_  era  and  also  a  '  ,  ..  nmnx'VD 


J.  JI.  H.  MACDONAt.D, 

Bcerctary. 

r  Ifi,  1930. 


[her.  1930. 

By  Order  of  the  Board. 

'  F.  W.  EVENS. 

Montreal,  P.14.  Secretary. 

16th  Decenibc),  1930. 


WESTERN  GRAIN  COMPANY 


I’refcrciiee  Ulvidciid  No.  b. 

Notice  (s  liereby  giveu  n.at  a  Divi¬ 
dend  for  tlie  t^uarter  ending  .lanuary 
2iid.  1931.  at  the  rate  of  tD-y  cj, 
iiiiniini  will  be  ,>aid  on  January  2nd. 
1931.  ,0  I’leference  Sbii reliolders  of 
Record  a.I  llie  ebue  of  business  on 
Deecniber  Ijtli.  1930. 

By  order  of  the  Board. 

J.  E.  ItENDAl.r., 

Secretary. 

Dated  .at  W  innipeg,  Dec.  lOHi,  1930. 


velopmeDt  w;us  dct.ajVd  with  i  Kreat  demand  for  silver.  When  the  :  TRLfERBED  STOCK  DH  IDEM). 

_ '  _  !  which  they  must  pureha.se  products  fletriand  for  such* metals  in  busines.s  i  xotlce  i.s  hereby  given  that  Divi 

jand  paydebt.s.  '  ‘■"’’””‘*'•7  ^'■‘'ases  'h  thf  ,  dend  No.  46.  on  the  Preferred  Share. 

t - |T| - iTi  t  L  "'I'**'’''  .'’U'  of  production  of  silver,  automatically  Lf  a  niounting  to  1% 9; 

4  ^  twenty  p';prnments  to  get  t  he  gold  falls.  »  I  for  the  Quarter  ending  Decsmbei 

I*  the  gold  Stan-'  (  onsequently  the  average  produc- !  31st.  1930.  has  been  declared  payable 

oaw  It  In  I To  ooX  apProxi-'Hon  of  silver  throughout  the  world 'on  .Januarv  2nd.  1931,  to  Shareliold- 

flri.  '*•-  -  1  «r-  ^  of on  Deeember  26th,  1^ 

WnP  WtYHtttYtuI  ut  the  world.  The  United  States  has  lor  the  eight  years  preceding  19.30;  i-v  nrUor 

^I11IE  (3  $4,600,000,0(10  of  this  gold,  Francelthe  world  production  averaged  onlv '  By  order  of  the  Board. 

Montraal  OAMADA  Te»«ni«  approx  mitely  $2,000,000,000,  Eng-  250,000.000  ounces  annually.  Let  us  i  R.  G.  LIDDY. 

land  $80 1,000.000,  while  the  remain-  see  how  and  where  that  silver  h.  r>  i  Secretary-Treasurer. 

I Ing.  $660,000,000  must  supply  the  1  been  consumed.  'Montreal,  December  l«th,  1930.  | 


I  Saw  It  In 


A  3)jDU^  a  (Jay 

keeps  the  blues 
away! 


OLD  STOCK  ALE 


Dow  Brewery,  Montt^al 


vlONTREAL 


MONTREAL,  DECEMBER  19th,  1930 


TORONTO 


C*  •j.liil  1  *.• _ 1  f  *1  1  ''s*  assistant  Dominion  horticultur- 

Fruit  Marketing  Pool  Likely 

I  in  N.S.  Result  of  Commission  Europe  will  seriously  affect  the  Nova 

I  Scotian  markets  unless  provincial 

f,  ..  .  ^  'll  B*  Ka  •  r<  a  .  a  orchardlsta  continue  to  Improve  the 

Lonvenbon  at  Kentyille  Gives  Big  Majority  For  Acceptance  of  quality  of  their  fruit  and  find  In- 
i  '  Report — Organization  Will  Operate  Under  Name  of  Consoli-  creased  outlets,  by  the  establishment 

(  dated  Fruit  Co.  of  Nova  Scotia— Compulsory  and  Thorough  ifiar 

(  ,  ..  •/in  If  eiB  •  ••e  .  reasonable  price  for  the  lower 

'  Inspecbon  is  Called  For — Seek  Provmaal  Support.  grade.  “Any  buoyant  feeling  that 

(  -  may  now  prevail’’  ho  said  “will  bo 

Maritime  Bureau  The  Flaaaclal  Times  followed  by  general  gloom  imless 

Halifax,  N.S. — That  the  report  of  gehi  from  this  province  are  grown  thera  is  an  Improvement  In  the  qual- 
he  Royal  Commission  which,  during  by  a  ‘Grit’  or  a  “Tory’  ’’  Ity  of  your  apples”.  I.Ast  year,  Mr. 

he  present  year  investigated  ihe  Other  recommendations  of  the  Davis  carried  on  horticultural  re- 
ondition  of  the  fruit  industry  iii  Commission  were  discussed  by  Mr.  search  work  in  England  In  connec- 
I  '.’ova  Scotia  and  has  now  made  Phinney  in  which  he  stated,  anent  tion  with  the  apple  by  products  ques- 
I'Ubllc.  its  findings,  offers  the  best  compulsory  inspection  that  the  com-  tion.  He  spoke  of  the  development 
'/ay  to  effectively  put  the  industry  petition  which  the  industry  has  to  of  the  apple  Industry  overseas  and 
.1  ita  feet  might  be  taken  from  1  lie  face  today  wMll  be  more  stringent  In  of  Increasing  competition  that  is  to 
verwhelmlng  vote  by  which  the  re-  the  future  and  required  a  high  stj^n-  be  expected  therefrom.  This  com- 
ort  was  adopted  at  tho  67th  annual  dard  there  being  no  hope  for  good  petition,  ho  predicted,  is  going  to 
onvention  of  the  Nova  Scotia  Fruit  prices  unless  the  fruit  would  pass  the  come  both  swiftly  and  severely, 
ilrowers  Association  which  has  been  most  thorough  inspection  possible.  President  G.  A.  Boggs,  in  his  ad- 
yeld  ih  the  heart  of  the  fruit  growing  He  stressed  that  eternal  vigilance  Is  dress,  stressed  the  problems  as  pro- 
\istrict  at  Kentville,  N.S.  On  the  necessary  in  the  matter  of  tran.spor-  duction,  marketing  and  finance.  He 
[otes  cast  202  were  recorded  in  favor  tation  and  he  too  stre.ssed  tho  plead-  referred  to  the  days  when  apple 
f  a  motion  along  that  lino  and  but  ed  co-operation  amongst  tho  grow-  growing  wa.s  conducted  In  a  hapha- 
8  to  the  contrary.  ers.  He  felt  confident  that  even  what  zard  manner  adding  that  thLs  can  no 

It  may  be  taken  from  this  substan-  tho  Commission  had  already  done  longer  be  done  for  each!  phase  has 
al  endorsation  of  the  commission’s  had  at  least  opened  the  eyes  of  the  been  complicated  by  rapidly  chaag- 
•port  that  a  new  central  coopera-  growers  as  seen  In  the  better  pack  ing  world  conditions  and  to  meet  this 
,Ve  Industry  to  be  known  as  tho  Con-  this  year.  condition  a  parallel  development  In 

i  lldated  Fruit  Company  of  Nava  Mr.  SwlndoT  spoko  from  the  stand-  education  has  been  “necessary”.  If, 
cotia  will  coino  into  being,  compris-  point  of  one  who  for  thirty  years  he  added”  we  farmers  expect  to  suc- 
ig  in  its  membership  all  growers  In  had  been  identified  w  ith  firms  in  the  ces.sfully  grow  apple.s,  we  must  spe- 

f  ie  Valley  and  with  tho  United  Fruit  marketing  of  j)roducts  and  who  bad  cialize  and  concentrate  our  efforts 
ompany,  presumably,  as  tho  nu-  visited  many  of  the  world  markets,  on  production  and  place  our  mar- 
leus. .  He  had  noted  a  tremendous  changes  ketlng  and  finance  problems  in  the 


Steady  Program  in  Nova  Scotia 
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Maritimes  to  Fight  Decision 
on  Railroad  Rates  Question 

Opposition  From  Central  Canada  Characterized  as  Selfish  and 
Un-national  —  Saint  John  Board  of  Trade  Publishes  Out¬ 
spoken  Bulletin — ^Planned  to  Carry  Denaands  to  Higher  Tri- 
bunaL 

Maritime  Bureau  The  FInanelal  TImea 

Saint  John.  N.B.  —  Discussing  the  I  very  antithesis  of  national:  It  Is  a 
grain  rate  case  which  has  excited  totally  .selfi.sh  sectional  attitude;  and 
such  adverse  criticism  in  the  Mari-  j  because  of  this,  tliese  selfish  inter- 
times  in  the  latest  bulletin  of  the  i  osts  absolutely  are  to  blame  for  the 
local  Board  of  Trade,  which  is  in  :  disquieting  sectionalism  which  nil 
touch  with  the  situation  in  all  its  true  Canadians  so  sincerely  deploso 
details,  says:  and  are  so  earnestly  striving  to  ex- 

‘"This  matter  Is  far  from  finished,  tingulsh. 

Simple  Justice  Is  all  we  seek.  I'he  Every  just  and  reasonable  effort 
railway  commlssolners  have  judged  of  the  Maritimes  to  Improve  their 
against  us;  l»it,  with  every  respect,  economic  position  has  been  consist- 
we  cannot  accept  the  judgment,  and  ently  and  bitterly'  opposed  by  tho  in¬ 
cur  only  alternative  is  to  go  higher,  forests  referred  to.  To  fight  and 
In  this  issue  also,  the  call  of  self-  beat  them  is  the  inevitable  price 
preservation  rings  out  imperatively,  vihich  the  Maritimes  must  pay  for 
We  cannot  believe  that  tho  final  each  little  forward  step.  These  in¬ 
voice  will  countenance  the  denial  to  forests  believe  th;it  to  keep  us  down 
Maritime  ports  of  rates  now  enjoyed  is  the  one  wav  to  maintain  the  undue 
by  Quebec.  Already,  many  leading  profit  tliev  gain  from  us  Plain 
newspapers  throughout  Canada  have  English,  undoubtedly;  but,  is  It  not 
not  hesitated  to  side  with  us;  nor  justified  bv  experience — long  experi- 
have  they  failed  to  characterize  in  once  ? 

terms  far  from  flattering,  the  or-  ...n.inv  o.  u  <  . 

ganlzed  opposition  of  selfish  inter-  .  .  .  selfish  inter¬ 
ests  in  Montreal  and  Toronto.  ^I^ntre.nl  whose  popu- 

“There  is  something  crude,  nar- 


A 


e  Valley  and  w  ith  tho  United  Fruit  marketing  of  j)roducts  and  who  had  cialize  and  conrentra’to  our  efforts  1922  1923  1924-  192$  1926  1927  1928  1929  193®  ests  of  mighty  Montreal  whose  popu- 

impany,  presumably,  as  the  nu-  visited  many  of  the  world  markets,  on  production  and  place  our  mar-  I  .  “'There  is  somethin"  crude  nar-  considerably  exceeds  that  of 

eus. .  He  had  noted  a  iremendous  changes  ketlng  and  finance  problems  in  the  ...  ,  .  / _ x.  .  ,  i  ji  *  _ i  /  /  _  t  j  ir.  three  provinces  combined,  move 

The  Commission’s  report,  amongst  on  his  many  trips  and  he  urged  tho  hands  bf  the  very  ablest  specialists,  veliicle  registrations  In  ^vlnce  indicate  consistent  expansion  in  r^  ^d  utte  y  un-  atl  nal  n  the  heaven  and  earth  to  clip  our  little 

her  recommendations,  calls  for  a  appointment  of  an  overseas  repre-  To  safely  accomplish  this  we  must  purchasing  power.  cold^  ^ded  effor^  put  ^  cannot  rise  to  our 

,  borough  and  compulsory  inspection  sentative  adding  that  the  market  for  have  a  more  comprehensive  Indus- - - — - - - *'  iwo  m  gni  mei  opoi  i  c  s  lo  ana  rightful  opportunity. 

1  f  all  Valley  fruit,  either  for  the  Nova  Scotian  apples  is  a  spot  one  and  trial  organization  and  control  this  ^  ^  Rif  I  ■  est  of° the  HtUe  shfres  righ^t^^^  ’’Don’t  forget  that  should  Quebec 

anadian  or  the  over.-eas  markets.  As  he  could  not  see  any  benefits  through  organization  ourselves.  It  Is  pre.  OnnOrtUnitieS  Lireater  IVIarKet  belonging  to  others^^  T^^^^^  succeed  in  her  request  for  inclusion 

,1  egards  the  proposed  new  company  holding.  clsely  what  most  of  our  competitors  VyiJ|JwI  VJA  Awl.  peiongmg  lo  oiners.  inese  seinsn  ,  ,  Crpic-b*  rato  rpanp 

ec.pilalwo,,ldberals.dt.y»bimil  D.irlDS  bis  address.  Malcolm  B.  Da.  are  Mos  or  have  already  dono."  !•  D  J  1.  *  D  \tf  I  Ibl  cre?m'‘from''caSdto  eSmSSre  <loo  area,  The  selllshlnteresU*  ol 

^o“.3,r^rrbS“ro'‘rdcr'.?J  -  Canadian  Products  m  B.  W.  1.  Sat'thr.on.c.^'lSr'eS  Moyrea.  ;,.»eomclally,.„„o„nced 


'je  capital  would  be  raised  by  a  bond 
5SIIO  of  $70,000  guaranteed  by  fbe 
1  rovincial  Government  in  order  that 
a  rehouses,  etc.,  may  be  acquired; 
Iso' that  a  bank  loan  of  $2,000,000  be 
rranged  guaranteed  by  the  Provln- 
t  ial  Government  for  a  five  year  per- 
•’id  after  which  the  guarantee  shall 
'  e  withdrawn,  this  moincy  to  be  used 
I  ir  making  cash  advances;  also  that 
I  •  fund  not  to  exceed  $2,000,000  he 
.rranged  for,  for  the  consolidation 
I  nd  amortization  of  the  accumulated 
'  .idebtcdness  of  such  fruit  growers  as 
•an  show  botli  properly  value  and 
loral  character  a.f*  Justification  for 


organization  ourselves.  It  Is  pre¬ 
cisely  what  most  of  our  competitors 


During  his  address,  Malcolm  B.  Da-  are  doing  or  have  already  done.” 


Business  Development  in  the 

Maritimes  Indicated  by  Test 

Employment  Figure  Higher  Than  For  Rest  of  Dominion — ^Net 


Special  Problenu  Faced  Before  Great  Expansion  ProbaUe,  But 


est  of  the  little  shares  righteously  "Don’t  forget  that  should  Quebec 
belonging  to  others.  These  selfish  s'K’ceed  in  her  request  for  inclusion 
I  interests  have  for  so  long  skimmed  within  our  20^  freight  rate  reduc- 
I  the  cream  from  Canadian  commerce  Hon  area,  the  selfish  Interests  of 
that  they  now  deem  It  their  exclusive  ^Inntreal  have  officially  announced 
prerogative  to  do  so  for  all  time,  intention  to  demand  the  inclusion  of 
They  suffer  violently  from  exagger-  Iheir  city  also,  which — as  they  so 
ated  ego.  'The  Insanity  of  exulta-  know — would  totally  •wipe  out 


Solution  Can  Be  Found — ^Improved  Methods  of  Cultivation  tion  has  distorted  all  conception  of  every  benefit  received  by  Maritime 


urther  advance.^;  thii.s  to  bo  done  steady  progress  in  business  and  the 


AVACXl  aiivtiv.a.l.cu  uy  I  cai  Better  Advertising  Necessary.  their  true  and  proper  place  in  this  shippers  under  the  Maritime  Freight 

— ■  - - - - ^  -  confederation.  Their  outlook  upon  Rates  Act.  Here  wo  have  the  at- 

loyment  Figure  Higher  Than  For  Rest  of  Dominion — ^Net  Canadians  are  taking  an  ever  In-  thermore,  Canadian  exporters  must  the  rest  of  Canada  is  warped  and  titude  of  these  interos^  toward  us 

Production  Shows  Growth  —  Agriculture  Represents  Over  creasing  interest  In  the  possibilities  establish  low  competitive  export  twisted.  Their  attitude  toward  all  naked  narrowness. 

Third  of  Total  Outnut  of  trade  between  Canada  and  the  prices  while  maintaining  high  stand-  other  portions  of  the  country  l.s  the  wTiat  must  the  eminently  fair-minded 

liura  or  lotal  cnitput.  problems  to  be  - - -  people  Canada  think  of  all  this  ! 

~  ~  ;  — ~  stance  of  the  development  of  this  in-  faced  are  not  insoluble  and  there  lying  in  and  around  the  Caribbean.  Mo  do  know  that  our  friends  In  the 

B  Maritime  Prov'lnces  of  Canada  In  1928  ■was.  It  Is  pointed  out  in  this  terest,  tho  findings  of  one  gathering  is  no  valid  reason  why  Canadian  Further  trade  development  along  Mest  are  keenly  watching  develop- 

In  recent  years  been  making  report,  5.7  per  cent,  of  that  for  all  of  representative  citizens,  the  United  producers  cannot  secure  a  greater  sound  economld  lines  will  undoubt-  ments.  Truly,  these  selfish  Inter- 


m,„  1*1  T.  I  » J  1  inno  ...  ...  Stance  of  the  development  of  thlsln- 

'The  Maritime  Provinces  of  Canada  In  1928  wm.  It  Is  pointed  out  In  this  terest.  the  findings  of  one  gathering 

have  in  recent  years  been  making  of  that  for  all  of  representative  citizens,  the  United 


•  a  coopera’Jou  with  tho  Cafiadian  development  of  their  resources.  For  erable  study  of  this  question  Is  lllu- 

l  arm  Loan  Board.  »  -  .t...  j  -f  production  of  the  mlnating.  The  principal  lessons  de- 

Prlor  to  the  taking  of  the  vote  the  P^P^ber  of  jears  these  provinces  Maritimes  in  1928,  the  value  of  this  rived  from  the  studies  of  this  club  is 

«  convention  listened  to  .r.  W.  Boulter,  ^'*-'0  not  enjoying  tho  same  pros-  production  being  $85,807,144.  The  the  necessity  of  closer  study  by  both  | 
'  cpiity  minister  of  Agriculture  in  perity  which  was  noticeable  In  other  gross  agricultural  production  of  the  Canadian  and  West  Indies  export-! 
t.’rinco  Edward  Island,  and  H.  W.  parts  of  the  Dominion,  but  in  the  year  1929  was  $110,135,000.  Field  era  of  the  requirements  of  their] 
Tliiinney  .and  F.  W.  Swindle  who  were  last  five  years  or  thereabouts  this  crops?  led  as  producers  of  agrlcultur-  prospective  markets.  The  United] 
,  netnber.s  of  the  Royal  Commission,  position  has  been  greatly  altered,  al  value  In  the  Maritime  Provinces  Empire  Club’s  findings  follow: 

‘  heir  addre.ssrs  were  followed  by  The  Maritimes  like  the  rest  of  the  hut  the  outstanding  phases  connected  “Trade  between  Canada  and  the] 

mly  a  brief  discussion  followed  by  Dominion  have  felt  tho  recent  de-  with  agriculture  in  these  parts  of  British  West  Indies  has  been  In  pro- j 

1  he  taking  of  tlie  vote.  dine  in  business  but  probably  not  to  the  Dominion  are  fruit  growing  and  gross  for  many  decades.  It  Is  a  na- 

'  .  Aim  To  Benefit  Industry.  as  great  an  extent  as  the  other  pro-  fur  farming.  ’The  Annapolis  Val-  tural,  logical  trade  route.  These  two  I 

Mr.  Boulter  stressed  the  point  that  vinces.  This  judgment  is  borne  out  ley  in  Nova  Scotia.  Is  the  centre  of  parts  of  the  Empire  are  compleinen-i 
the  Commission,  in  its  finding,  aimed  l.y  an  cx.amination  of  the  measure  of  fniit  growing  and  the  output  of  ap-  tary  the  one  to  the  other.  There  isi 
1  to  benefit  tho  entire  fruit  industry  trade  trends  in  the  different  parts  ple.s  in  thLs  province  In  1929  was  1,-  no  competition  between  the  prod- 
jof  the  province  and  no  one  particular  of  Canada  which  has  been  devised  737,876  barrels  compared  with  1089,-  licts  each  one  has  to  sell,  and  each 
,<  branch.  Reference  having  been  by  the  Dominion  Bureau  of  Statls- 1 000  In  the  previous  year.  Canadian  requlre.s  the  products  of  the  other.  I 


Empire  Club  of  Ottawa  after  consld-  share  in  the  trade  of  the  colonies  edly  be  of  mutual  benefit.” 


I  csts  play  a  dangerous  game  ” 


\  made  to  the  unfavorable  results  of  tics. 


fur  farming  originated  In  the  pro-  Cheap,  rapid  means  of  transport- ; 


I  llic  wchal  pool,  Mr.  Boulter  said  According  to  this  test,  for  exam-  '^'00®  ®f  Prince  Edward  Island  and  tion  exist  and  it  would  appear  that) 
\  Hint  condition-s  anent  -wheat  are  too  p,p  debits  of  the  Marl-  province  still  leads  the  Domin-  everything  is  favorable  to  a  mutual  1 

I  tienicndous  to  be  c.ompare.d  to  tlie  times  in  August  of  the  present  year  Ion  in  tlie  Industry,  expansion  of  trade,  , 

fruit  industry  in  tliis  province.  Ho  $5g.3oo,000  as  compared  w-ith  Manufactures,  forestry,  mining  and  “In  considering  tho  po.ssl-bilities 


The  Dominion  Atlantic 
Ray  way  Company 


SERVES  THE 


Prince  l--dward  Island  and  which  is  ^jari*jmcs  the  Index  of  cmnloyment  Sross  value  was  $156,807,510. 
one  of  tiie  t  ommissions  recommen-  -'lan -^'mcs.  me  inaex  01  cmpioymeni  nr„duction  of  forestry  wis 
datiotis.  he  expressed  the  belief  that  higher  in  the  Maritimes  this  year 

nno  roonprativo  comnanv  is  tTian  in  the  Dominion,  while  in  192d  1,  a 

rcocssary  with  a  membership ^hat  the  Dominion  index  was  higher  than  ^ A*!:?' 

would  include  every  fruit  grower  in  ^Itat  in  the  >rarltlraes.  real,,-  «j-i-os7  r,-  -'i 


industry  contributed  a  net 


The  Pt**'*^  **'5  brother.  In  order  to 

is  $33,-  ®teate  a  greater  market  for  Caii-| 
and  rif  tidian  produeb?,  Canada  will  be , 
electric  assist  the  colonies  in  In- 

I  o  ni.t  creasing  their  purchasing  power. 


til?  Valley,  lie  added  that  there  is 
nothing  in  the  recommendation  of 
the  ('o'liini.ssion  advocating  pooling: 
if  that  were  desired  it  w,a.s  a  matter 


A  snrv'ey'ofte  situation  in  the  $4,717,987  and  provided  the  comparatively  small,  scattered 

luu,  .i.civ  lo  ^  ^  siiuaiiou  in  .  j  .  population,  over  ninety  per  cent, 

mendation  of  Maritime  Province.s  was  recently  ^u'^atlon  for  tho  pulp  and  paper  In-  g^gn^ 

ting  pooling:  niade  by  the  l  edoral  Department  of  lion  to  become  a  heavy  purchaser  of 

w,a.s  a  matter  the  Interior.  This^report  covers  the  j  .Mining  which  is  one  of  the  “big  anything  but  the  necessities  of  life. 


for  tlie  growcr.s  themselves.  ■Tor  period  between  1925  and  1929  though  four”  Industries  of  these  provinces,  st.a'ple  foods  .and  cheap  clothing, 
heaven’s  sake”  he  said  “keep  politics  in  all  cases  figures  are  not  available  makes  its  main  contribution  to  the  market  for  other  goods  will  a 


and  religions  out  of  your  industry,  for  the  last  year.  According  to  I  wealth  of  tho  .ilaritimes  in  coal  and  only  when  the  economic  status  of 

In  onr  Island  cooperative  organiza-  this  survey  the  lncrea.se  in  the  net  j  gypsum.  Of  the  .former  it  contri-  ijjg  population  is  raised  through  a 

tion  we  never  hear  them  mentioned  production  of  the  .Maritimes  between  |  butes  42  per  cent,  of  the  Dominion’s  greater  devcloiinicnt  of  their  natu- 
and.  thoiigli  deputy  minister  of  1925  and  1928.  the  latest  year  for  tonnage  and  46  per  cent,  of  the  value  ,.gi  resources.  In  other  words,  Ctm- 

agricnltiire.  no  one  ever  asks  me  which  tlicsc  figures  are  tivailable,  of  Dominion  coal.  Of  gypsum.  New  ;,da  must  piirchaso  more,  iu  order 

what  my  poliliivs  arc  and  1  would  not  was  of  17  per  cent.  For  1928  this  Brunswick  supplies  84  per  cent  of  ti,at  she  can  sell  more. 

IcIJ  Iticni  if  they  did.  'The  man  in  net  production  wa.s  $242,370,319  as  the  tonnage  and  49  per  cent,  of  the  “The  greater  sale  of  West  Indian 

Engkind,  I  can  assure  you,  does  not  compared  with  $205,034,653  in  1925.  vtiliie  produced  by  that  industry  In  products  in  (  anada,  however,  is  de- 

ciirc  a  liiing  whether  the  appic.s  lie  The  net  production  of  tlic  .Maritimes  Canada.  pendent  on  several'  important  fac- 

-  - - - -  --  - _  . .  ..  tors.  These  products  are  mainly 

tropical  foodstuffs  which  Canadians 
■  have  been  accustomed  to  purchase 

'  . .  . .  ■  "  . .  ■■■■  largely  from  the  United  States.  They 

are  familiar  with  the  quality  of  the 
product  and  the  mode  of  packing; 

■T  ’T  '  4  supplies  are  regular  tind  reasonably 

n  /^TTT  O  I  '1*1  loir  I  T  r  uniform.  West  Indian  products  can 

XXwW  CL  X  1  LiOL  X^vJlllLJctliy  •  make  headway  m  the  <anadi.an  mar- 

I  y  ket  only  In  direct  proportion  to  the 

— ^  _  degree  In  which  they  replace  those 

r  1  of  the  United  States.  To  do  this  they 

I  .O  11  1  i  must  compete  in  price.  In  quality,  in 

KmXW  /  L/w  JL  v>/ appearance,  and  in  continuity  of 

supply.  Canada  can,  and  has,  assist- 

•  _  _  y  .  f.  .  ed  by  granting  preferential  tariff 

— by  acting  in  an  advisory  capacity  as  financial  counsel  in  making  treatment  and  by  furnishing  .  ini- 

up  your  investment  portfolio  and  in  the  buying  and  selling  of  proved  means  of  transportation.  The 

ultimate  responsibility  rests  with 

‘  the  colonies,  however,  in  the  lin-  i 

I.i  .  .  e  ...  .  .  provenient  of  methods  of  cultiva- 

— as  the  executor  or  co-executor  of  your  wtll,  giving  you  the  tion.  harvesting,  grading,  packing, 

benefit  of  legal  experts  in  the  drawing  of  it  and  taking  full  res-  and  marketing  to  conform  to  the 

ponsibility  for  its  safe  keeping.  standards  in  the  market  they  seek 

'  to  enter.  Furthermore,  th’ir  pro- 

■ — as  administrators  and  trustees  of  your  estate,  acting  as  your  ducts  must  be  extensively  advert Ls- 

personal  agents  and  representing  you  in  the  management  of  be  av^ilabfe‘S  °egaS"S^tt"m 

property  and  investments  and  in  the  collection  of  rentals  and  of  piodii.-ts,  among  which  may  -be 

interest.  . . .  _  .  . . .  .  . . .  mentioned  early  tomatoes,  grape 

fniit,  oranges,  lemons  and  pineap- 

as  your  business  agent,  in  collecting  money,  coupons  and  other  pies.  Potenlial  niaikcts  exist  for 

income  and  in  paying  insurance  premiums  and  other  obligations  other  tropic.il  products, 

,  I  J  lo  devcJlop  these  markets  there  must 

due.  jjg  jjjg  closest  co-operation  between 

the  colonics  themselves  and  collcc- 

May  we  exblain  in  detail  how  we  are  able  to  serve  tivcly  with  Canada.  .  ,  , 

^  •  II  /•  ■  I  1  “.Much  of  what  has  just  been 

you  in  all  financial  matters:  ■  .  pointed  out  applies  c'lually  well  to 

I  Canada  as  an  exporter,  especially  of 

'V  T  O  *  CT' -  I  nianufaclurcd  goods.  The  Canadian 

The  Nova  Scotia  Trust  Company 

United  States  and  other  nations.  He 

Executors  — •  Trustees  — Guardians  must  study  tiie  peculiar  conditions 

‘  existing  in  tlic  colonies  and  adapt 

Rwr  PT I  inT  n;— 't's  product  to  the  market  require- 

.  W.  ELLIOT,  managin^  Director  -  Means  sliould  be  devised  for 

,  G.  R..  HARRISON,  Secretary  Canadian  manufacturers  to  suppl®- 

;  ment  the  activities  of  the  Govern- 

162  Hollis  Street,  Halifax,  Nova  Scotia  o^SeSf  ^TeTentativeriJ^h*^®^^^^^^ 

•  onies.  Representatives  of  foreign 

_ _ _ _ _ •  manufacturers  hare  long  been  there 

'  ■  - - —  and  the  value  of  such  personal  con- 

tuct  hUS  been  WClt  established.  Fur- 


I0  wealth  of  tho  .'VLaritinies  in  coal  and 


market  for  other  goods  will  arise 
only  when  the  economic  status  of 


this  survey  the  lncrea.se  iii  the  net  j  gypsum.  Of  the  .former  it  contri- j  fjjg  population  is  raised  through  e 


How  a  Trust  Company. 
Can  Serve  You 

— by  acting  in  an  advisory  capacity  as  financial  counsel  in  making 
up  your  investment  portfolio  and  in  the  buying  and  selling  of 
securities. 

— as  the  executor  or  co-executor  of  your  will,  giving  you  the 
benefit  of  legal  experts  in  the  drawing  of  it  and  taking  full  res¬ 
ponsibility  for  its  safe  keeping. 

■ — as  administrators  and  trustees  of  your  estate,  acting  as  your 
personal  agents  and  representing  you  in  the  management  of 
property  and  investments  and  in  the  collection  of  rentals  and 
interest.  . . .  _  . . . .  . 

—-as  your  business  agent,  in  collecting  money,  coupons  and  other 
income  and  in  paying  insurance  premiums  and  other  obligations 
'  when  due. 

May  we  explain  in  detail  how  we  are  able  to  serve 
you  in  all  financial  matters? 

The  Nova  Scotia  Trust  Company 

Executors  Trustees  —  Guardians 

R.  W.  ELLIOT,  Managing  Director 

,  G.  P>..  HARRISON,  Secretary 

162  Hollis  Street,  Halifax,  Nova  Scotia 


Famous  Annapolis  Valley  Section 

OF 

NOVA  SCOTIA 

The  unspoiled  Vacatuyn  Land  of  Eastern  Canada 


Splendid  Opportunities  for 

SUMMER  HOMES  BUNGALOW  CAMPS 
BOYS*  AND  GIRLS’  SUMMER  CAMPS 
TOURIST  DEVELOPMENTS  OF  ALL  KINDS 

Asl^for  rlliijerutecl  Jcjcnptive  bu  '/^icts. 


Varied  Agricultural  pursuits  offer,  including 

MIXED  FARMING  AI  i  LE  GROWING 
DAIRYING 

HOG  AND  POULTRY  RAISING 


Mineral  Deposits  and  Industrial  Sites 

command  investigation  as  to  production  possibilities. 

Write  tJie  undersigned  for  detailed  information : 

GEORGE  E.  GRAHAM,  ARTHUR  T.  SMITH, 


Vice-President  and 
Genera  Manager, 

KENTVILLE,  N.S. 


ARTHUR  T.  SMITH, 

General  Freight  and 
Passenger  Agent, 

HALIFAX,  N.S. 


'Land  of  Evangeline  Route 


) 


Investigate  the  Oppo 


nities 


Nova  Scotia  Offers  Today 

Judged  by  the  advance  made  in  the  past  few  years  and  measured  by  its  present  industrial  and 
agricultural  activities,  Nova  Scotia  today  is  the  brightest  spot  in  Canada.  Business  is  sailing  on 
an  even  keel.  Due  to  sound  legislation  and  a  close  study  of  provincial  problems  and  their  rapid 
solution  and  correction,  progress  has  featured  every  phase  of  development. 

The  port  business  of  Halifax  has  doubled  in  the  past  three  years  and  the  outlook  for  1931  is 
most  favourable. 

Construction  and  building  operations  throughout  Nova  Scotia  have  been  greater  in  1930  than  ever 
before  and  the  contracts  already  placed,  and  in  prospect,  show  that  these  operations  will  continue 
throughout  next  year  to  a  marked  degree. 


CHEAP  WATER  AND  ELECTRIC  POWER 

Unlimited  water  supply  and  modern  hydro-electric  development 
for  power  purposes,  and  proximity  to  Canada’s  greatest  coal  fields, 
offer  unexcelled  opportunities  for  the  establishment  of  industries. 
Industrial  sites  in  Nova  Scotia  offer  advantageous  shipping 
facilities  and  aid  to  manufacturers  in  the  development  of  both 
domestic  and  foreign  commerce. 

HALIFAX-ALWAYS  OPEN  TO  ALL  SHIPPING 

The  Port  of  Halifax  is  always  open  to  all  shipping.  At  any 
stage  of  tide,  and  under  any  weather  or  climatic  conditions,  any 
ship  in  the  world,  of  whatever  size  of  depth,  can  freely  enter  or 
jeave  the  port  of  Halifax. 

The  location  of  such  a  harbour,  ten  miles  from  the  open  sea 
and  only  60-  miles  off  the  beaten  track  of  transatlantic  traffic 
between  Europe  and  North  America,  places  the  port  of  Halifax 
in  an  exceptionally  advantageous  position  in  so  far  as  accessi¬ 
bility  to  world  shipping  is  concerned,  and  when  it  is  realized 
that  the  port  is  not  only  the  nearest  of  all  North  American 
ports  to  Europe,  Africa,  Asiatic  ports  as  far  east  as  Hong  Kong, 
and  all  Atlantic  ports  of  South  America,  it  is  easy  to  under¬ 
stand  the  vital  importance  of  Halifax  as  a  factor  in  Canada’s 
foreign  commerce. 


FOREST  AND  MINERAL  WEALTH 

The  forest  wealth  of  the  Province  consists  of  15,299  square  miles 
of  forest  land  with  a  total  stand  of  over  10,000,000,000  board 
feet  of  hard  and  soft  wood,  and  over  36,000,000  cords  of  pulpwood 
and  hard  and  soft  cord  wood  as  inducements  to  the  establishment 
of  saw  mills,  pulp  mills  and  paper  mills. 

f 

Nova  Scotia  is  rich  in'  minerals.  There  are  over  70  operating 
mines — and  each  year  individual  operators  and  organized  com¬ 
panies  are  developing  the  great  ore  resources  of  the  province  and 
opening  up  new  discoveries  of. gold,  zinc,  copper,  coal  and  salt 
Investors  in  the  mines  of  Nova  Scotia  are  protected  by  provincial 
legislation  that  is  proving  conducive  to  sound,  permanent  and 
profitable  development. 

FERTILE  FIELDS  AND  PRODUCTIVE  ORCHARDS 

To  those  going  back  to  the  land.  Nova  Scotia  offers  every 
opportunity  and  every  inducement  to  make  life  profitable  and 
attractive.  Throughout  the  province  there  are  stretches  of  land 
still  available  for  the  development  of  fruit  ranches,  dairying  or 
mixed  farming,  and  country  life  is  made  appealing  by  the  excellent 
system  of  schools,  with  educational  centers  and  agricultural  exten¬ 
sion  services,  a  division  of  marketing,  agricultural  college,  aid  to 
agricultural  and  exhibition  societies.  Social  life  in  rural  commu¬ 
nities  is  livenc'd  by  promotion  and  aid  to  provincial  women’s  insti¬ 
tutes. 


ATTRACTIONS  TO  MANUFACTURERS 

Those  responsible  for  the  extension  of  business,  and  those  who  have  the  responsibility  of  selecting  new  sites  for  branch  factories,  are 
invited  to  write  for  lull  particulars  of  Nova  Scotia..  With  her  present  progres.s  and  her  wise  and  consistent  policy  of  developing 
basic  and  allied  indnstrii^s.  Nova  Scotia  offers  Die  manufacturers,  locating  their  industries  in  this  province,  a  plentiful  supply  of  labour  ' 
outstanding  advantages  in  shipping  (particularly  as  regards  foreign  trade)  and  every  aid  in  developing  markets,  both  within  the 
province  and  in  foreign  lands. 

Por  full  information  regarding  the  resources  of  the  province  "  the  opportunities  for  individual  lines  of  business  or  agriculture  —  write 
the  Department  of  Information,  Province  House,  Halifax,  N.  S. 


Province  of 


ova  Scotia 


jMaritimes  Occupy  Important  ^ 
Position  in  World  Fisheries 

Over  Four-fifths  of  Ocean  Fishing  Area  of  North  At’antic  Lies 
Around  and  Adjacent  to  Provinces — Is  One  of  World’s  Three 
Great  Fishing  Grounds — Area  Covers  About  200,000  Square 
Miles  of  Fishing  Waters. 


1  In  the  world  sui);>ly  of  fish  East-  in  extent  and  by  far  the  largest:  it 
•  ern  Canada  holds  a  somewhat  analo-  frequented  by  fishing  vessels  and 
gous  position  to  that  of  Western  «<eam  trawlers  from  I'rance.  PorHi-  - 
, Canada  in  wheat,  for  the  200,000  P"'-  United  Stales.  New - 

square  miles  of  fishing  grounds  off  f^roindlaiul.  as  well  as  the  .Maritimes, , 
the  5,000-mile  coast  line  (not  includ-  perliaps  the  most  impoilant 

fing  the  lesser  bays  and  indentations)  fishing  ground  in  the  world, 
'^frorn  Grand  Manan  to  Labrador  con-  commercial  products  of  these 

! stitute  one  of  the  world's  three  great  ^^’^•oosive  areas  an<i  of  t.ic  inshore 
(fishing  areas,  the  other  two  being  ‘’insist  for  the  most 

the  North  Sea  and  the  North  Pacific.  P‘'U  of  cod.  haddock,  halve,  heiiing 
.More  than  four-fifths  of  the  entire  >>«'ibut.  pollock,  mackerel,  salmon.  ^ 
ocean-fishing  area  of  the  North  At-  **h'®Us.  gaspereau  (alewife.)  sword-' 
lantic  lies  around  and  adjacent  to  the  ‘""a-  shellfish-principally  , 

.Maritinies.  The  principal  fishing  lobsters,  scallops,  oysters  and  clams,  i 
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Red  Silvet‘  Fox  Farm  at  Acadia,  N.  ^ 


hanks — the  scene  of  the  first  sys-  average  yearly  output-value  (if  |  sj|]]|  than  (hp  pi-cseiit  output-value 

I  Kematic  development  of  a  Canadian  tiieMarilimes  fisheries  diinnj?  10.2t-'„f  ;,!)  kj,  fislieries.  Experiments 
'■/resource  by  thiropeans  —  enih’'acc  inclusive  was  $1 1.120,422,  or  .3.1,8  1,'ina;  conducted  by  the  Eederal 

/nearly  60,000  square  miles,  and  have  P®*"  cent,  of  the  corresponding  fis»rc  ^Qv^vinmeni  ihal  will  eventuate  it  is 


•yielded  annually  on  the  average  for 
/thirty  years  past  more  than  eleven 
hundred  million  pounds  of  cod  alone. 


for  all  Canada. 

Value  It.v  I’rovinces. 


hoped  in  the  restoration  of  .Mai- 
(leque  Ray  (once  the  most  noted 


T^ie  value  in  1028  of  the  fisheries'  oyster  producing  region  of  llie  .Mari- 


iThc  Grand  Bank,  lying  southeast  of  production  in  each  of  the  Maritime  :  times)  and  other  areas  to  their  for- 


Newfoundland,  is  36,000  square  miles  I  Provinces  was: —  1  mer  productiveness,  and  in  the  de- 

'  ,.  !  vclopment  of  large  oyster  farming  in- 

i  1928  a-orago  jOiistries  in  the  many  favoralile  spots 

1924-28  I  along  Northumberland  Strait.  'I'he 

tVova  Si-ntia  . . .  i  •‘^'ti'resses  already  attained  in  two  or 

Prince  Kdaard  Island .  I.H6.681  1,:14 1, bin  ;  three  lea.sed  areas,  privately  operat- 

,  -  ’  cd.  attest  to  the  possibilitv  of  intel- 

I  Statistics  indicate  Ih.'it  out  of  the 

The  following  tables  give  for  the  pic  under  herring  are  included  the  Canadian  catch  of  26,304  barrels  of 
year  1028  (1)  the  quantity  (2)  the  values  of  herring  sold  fresli,  hone- :  scallops  in  1028  Nova  Scotia  produced 
value  marketed  of  the  chief  kinds  of  less,  canned,  smoked  dry-salted,  1  24,.')33  l.arrels  mainly  from  Digby, 
fish,  including  those  taken  in  inland  pickled  and  used  as  bait,  also  those  i  Annapolis  and  Lunenburg  counties, 
waters.  The  marketed  value  covers  of  the  herring  oil.  fertilizer,  meal.  |  Substantial  though  the  scalop  indits- 
the  'aluc  of  all  products:  for  exam-  and  scales  marketed.  itry  at  present  is.  it  tan  probably  be 

TABLE  I  '  oialerially  expanded  not  only  in  Nova 

Prinpc  Npw  I  Scotia  but  also  in  Prince  Edward 

Kind  of  t'lsli  I'dward  No';a  Rrunv  Mari-  i  Island  and  New  Brunswick,  as  evi- 

Cod  . cwl  I,47o!i"72  r72.874  ,.^79.798  !  ‘i®”®®  “•'C  tO 

t  obstrrs .  6,'.,613  172,409  .97,970  29.9.992  '  found  oiltsidc  the  recognized  fishing 

Haddov'k . 996  4‘C*,9.'’0  28,8-8  4>n,824  ))eds  All  such  nossible  scallon  areas 

/Sardine.,  . bri, .  6..991  279.349  28->,940  ®"' :  ^'K  11  pos.MOIC  .SCdllop  .il  eas 

Sirelts . cwt  13,122  6.089  .99,866  79.(177  i  are  being  I  horoiighly  explored  by  the 

Herring .  ■'  47,4.91  166,3(8  339,833  949,682  ■  Eedcral  Government. 

Halibut .  ••  .  .  .  29.768  66  29;834  Among  other  important  fisheries, 

Satrrion  .  "  .9.9  7,0.99  12,9.97  19,671  1  not  included  ill  'I'able  II,  are  those  of 

Hake  and  v-usk .  "  11,92.1  1.98.744  78,726  219,395  j  dan, j;  ;,n(j  qualiaUgS,  SWordfish,  pol- 

TABLE  II  lock,  sliad,  tom  cod,  flat  fish  (.soles, 

,  ...  ,  flounders)  and  gaspcrcaux  (ale- 

Kindottish  Edward  Nova  Hruns-  Mari- 

Island  Seolia  wiek  limes  Wl'CSl. 

•  ■ml .  *98,028  *4.398,019  *4.36,736  *4,9.32,783  Exclusive  of  the  314  lobster  can- 

1  9bsters . iu2.l2.3  3,048,29..  1.037,19.9  4, 837, .973  |  iiorjou  alrivadv  referred  to  there 

Haddock .  4,2.94  1,694,477  64  800  1  724  031  '  dire,in.v  rcierren  lo,  mere 

.Sardines .  .  6..991  1  284  771  I  291  362  I  were  lu  operation  24  licensed  can- 

••'"''■hs .  1I2..3I9  10.3,939  912.0,9.9  i;i27:909  neries  in  1028,  of  wbicli  20  treated 

Maekerel . . . .  42.068  369,792  37,899  449,719  mainly  claillS.  Of  t.he  4.i,6,i,i  bar- 

Haiibut . .  .  434,110  ’999  439/io.9  rcls  of  elaiiis  and  qiiahaugs  taken  all 

.Salmon .  1.379  138,681  264,000  404,0.76  i,,.,  i.'tROo  ..-ere  canned  flic  demand 

Hake  and  cusk .  23,162  268.977  69,923  361  662  ’ lo.oo-  were  ranneu,  tiic  acmand 

for  which  in  Canada  and  the  United 

The  capital  invested  in  both  prim-  ica  is  second  to  no  other  lobster-  Stales  is  said  to  exceed  the  supply, 
ary  and  secondary  operations  of  the  production  region  and  consequently  The  output  of  the  two  sardine  can- 
fishing  industry  of  the  Maritimes  the  lobster  fisheries  arc  of  great  im-  neries  of  .New  Brunswick  was  valued 
was  $17,737, !)94  in  1928,  or  30.5  per  portance  to  the  Maritimes,  those  of  i  <'it  $1,209,743. 

cent,  of  the  investment  in  the  Cana-  Nova  Scotia  being  the  largest  and  '  The  fish-curing  establishments 
dian  fishing  industry.  The  number  most  productive  in  the  world.  The  number  127,  of  which  88  were  in 

of  employees  was  36,514,  of  whom  generally  shallow  waters  of  those  ! - 

6.927  were  engaged  in  canning  and  numerous  rocky  inlets  in  the  forty-  •.•11  n  C’m. 

curing  establishments.  five  mile  stretch  of  roast  between  IVCIltVllle  156n6ritS 

Cod  Output  Leads.  '  "Varrnouth  and  (  ape  Sable  in  Nova  ^ 

In  both  quantiy  and  value  the  cod  S^r’jand'*  arc  ^excepMonally  ^^vor-  Opeiling  of 

fi.sherles  lead  all  other  fisheries  of  „hie  .i  r  i  •  - - 

Ic®  ibe  "‘®»’  ^nd  having  I’hc  requTsrtc  K®ntv'ille.  N.S.-With  the  opening 


Vova  Sootia . 

Nrw  Rrunswiok . 

Prince  Kdm'ard  Island 


1328  a*  eraifc 

1924-28 

<11.681.99%  $in.792.%l6 


MBrillmrs _ t . * _  517.880.317  $17,120,422 

All  Canada . .  55,050.973  50,602,316  : 
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<436,736 

*4,832,783 
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3.048.2.5.5 

1.037,195 

4,837,573 

4,2.54 
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64,800 
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6.591 
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1 12.318 

103,535 

912.0.55 

1,127.909 

94,939 

368,221 
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t'od  Output  Leads.  '  Yarmouth  and  (  ape  Sable  in  Nova  i  ^ 

In  both  quantiy  and  value  the  cod  S^r’jand'*  arc  ^excepMonally  ^^vor-  OpeniDg  of 

fi.sherles  lead  all  other  fisheries  of  „hin  r,..-  .ho  .1  r  .  •  - - 

the  .MarHlmes  Nova  Scotia  alone  ^ch  in  f-IUd  and  having  /he  requTsrte  I  N  S-With  the  opening 

acTOunted  for  68  per  cent,  of  all  the  salinity  and  tempcrature—lhe  w.aler  i  New  Cornwallis  Inn  hero, 

cod  caught  and  landed  in  t  anada  in  becoming  quite  warm  in  summer.  Kentvillc  take.s  its  place  as  one  of 

The  lobster  fisheries  arc  therefore  'he  key  positions  for  travelleta  .alike 
I'he  bulk  of  the  catch  of  ground  particularly  produetivc  in  these  two!  for  pleasure  and  business.  Tourists 
fish  (cod,  haddock,  flounder)  come.s  areas.  In  the  colder  waters,  sueli  ifan  use  it  as  headquarters  for  exciir- 
•  froni  the  world-famous  fishing  ban'xs  as  those  of  Eundy  Bay  which  a.'re  iin-  fions  throughout  the  beautiful  Anna- 
to  which  reference  has  already  been  favorable  for  breeding,  the  lobsters  Polls  Valley,  to  Cape  Blonildon,  the 
made.  Prom  Lunenburg,  No'va  Bco-  are  not  so  plentiful,  but  of  large  ^'nest  view  in  the  province:  to  Grand 
tia,  seventy-five  vessels  operating  average  size  and  well  suited  for  the  P®®  ii'storie  park:  and  to 

chiefly  for  the  dried  fl.sh  trade,  growing  trade  in  live  lobsters  with  ‘  heater,  gem  of  the  Atlantic  coast 
which  embraces  cod,  haddock,  hake,  the  United  States.  resorts,  reached  by  a  first-class 

cusk  and  pollock,  had  a  total  catch  "  _  trans-peninsula  motor  road.  By  busi- 

•f  717,225  ewrt..  in  1928,  compared  HerrinR  and  .Sardines.  ness  men,  Kentvillc  has  long  been 

with  682,770  cwt.  in  the  previous  Although  the  herring  is  found  recognized  as  the  centre  of  a  pros- 

year.  along  the  entire  2,000  miles  of  the  peroiis  and  important  agricuiltural 

As  a  result  of  the  growing  develop-  Atlantic  coast  of  Canada,  about  one-  community,  attracting  annually  re- 
ment  of  rapid  freezing  processes,  the  *hird  of  tse  total  annual  catch  is  ac-  presentatives  from  most  of  the  out- 
markets  for  fresh  cod.  halibut,  and  from  a  coastal  strip  standing  nierchandizing  ®stablish- 

other  varieties  of  fish,  whether  in  ""'y  35  miles  long,  the  frontage  of  men»s  th®  Dominion.  The  hotel 
the  round  or  in  fillets,  are  materially  f  harlotte  County.  New  Brunswick,  in  has  been  specially  designed  to  take 
expanding  both  at  home  and  abroad,  ‘h®  Bay  of  hhindy.  The  fishery  as  ®®‘®®.®f  heir  r^uiremente  and  U  is 
Of  the  total  catch  during  1928  of  cod,  at  present  developed  there  is  almost  confidently  expected  that  the  open- 
haddock,  hake,  cusk,  and  pollock  in  wholly  for  the  small  immature  fish  ti^l/!Jpnnoi  fail  4o 

the  Maritimes  15  per  cent,  was  sold  f'-om  one  to  two  years  old.  the  .so-  f"  ornwf  on  ihrtowyftself 

as  fresh  fish  or  fresh  fillets.  called  .sardine,  which  has  long  been  unflin^nhon  a  notahle  me^eaf^  n 

A  large  undeveloped  market  un-  infeTrilpUon population  and  prosperity.  It  is  a 
doubtedly  cxist.s  for  strictly  fresh  ^  diminution  of  the^Timn/lf  I'is  step  forward  in  the  development 

fish  in  an  up-to-date  form  conven-  fs  no  eSLrab  e  L  and  exploitation  of  tourist  and  gen- 

lent  for  handling  and  cooking,  as  is  elsewhere^  Mo«i  ii?5  Dslieiy  business  in  the  Maritime  Prov- 

in  part  attested  to  by  the  remarkable  ‘  p-nned  and  shinnia*  n  incc.s.  of  which  the  new  Bay  of  Fundy 

public  reception  accorded  the  trial  to®  .a  9?  steamer.  Princess  Helene;  the  in- 

sbipment  early  in  1928  of  neatly  wes*  ,ndies  A^-niit  c"’®  stallation  of  dining  cars  on  the 

packaged  half-pound  blocks  of  fillet-  ‘  ,  n’i'.,..  “New  Yorker."  trains,  and  the  in- 

rd  haddock  which  had  been  frozen  .p,  i  crease  in  service  and  sailings  be- 

in  the  experimental  plant  of  the  Mar-  „ ,  value  in  1j„8  of  twpen  Yarmouth  and  Boston  and 

ine  Biological  Board.  The  federal  ,  .  .  ®®'’  pick-  Yarmouth  and  New  A'ork  by  the 

hoard  conducts  at  St.  Andrews  in  .^07  00I Eastern  Steamship  Lines,  arc  other 

New  Brunswick  researches  of  a  pure-  .q'n  nQo ’■  “n  Brunswic’A,  notable  advances, 

ly  scientific  nature,  and  has  a  sta-  Brince  Edward  Island.  situated  at  the  corner  of  Main 

tion  at  Halifax,  Nova  Scotia,  where  Big  Smelt  I’ruducHon.  Street  and  Uornwallis  Avenue,  on  a 

the  results  of  such  research  are  ap-  More  than  one-third  of  the  total  •^‘''®  *^^®  f'ornwallis  Inn  is  a 

iilied  to  the  everyday  economic  prob-  catch  of  smelts  in  Canada  during  Tudoresque  buiMing  that  raises  a 
lc.sm  of  those  engaged  in  the  indus-  1928  came  from  the  waters  at  the  battlemented*  tower  five  storeys  on 
try.  ■  mouth  of  the  Miramichi  in  Northiim-  ^biin  Street  and  extends  a  second 

The  .Maritimes’  output  of  dried  cod  berland  county.  New  Brunswick,  three-storeyed  building  diagonally 
was  333,112  cwt.,  valued  at  $2,574,087  which  provides  the  foremost  smelt  toward  Cornwallis  Avemie.  The 
of  which  Nova  Scotia’s  share  was  $2.-  fishery  of  the  world.  The  hulk  of  t'ornwallis  Avenue  wing  has  a  sep- 
250,845.  smelts  taken  there  and  elsewhere  in  cnti'ance  on  that  thoroughfare 

Lobster  Catch  Important.  the  Maritimes  is  sold  frozen  to  deal-  '®^'’®  same  time  having  direct 

To  r.»ada'o  catch  of  322.437  owl.  'j;''  STo' hroh'"' 

of  lobsters  in  1928  Nova  Scotia  con-  Oysters  and  Scallops.’  ^  <<  i  ♦  i  i.”  § 

tributed  172,409,  New  Brunswick  57,-  The  total  output  of  oysters  in  Can-  Completely  rireprooi. 


I  .Nova  Scotia,  and  37  in  New  Bruns- 
j  wiek. 

I  Prom  fish  waste  and  those  varic- 
[  ties  of  fish  that  are  now  used  for 
!  human  consumption  fish  meal  and 
j  other  valuable  by-products  can  be 
;  derived.  Tlie  po.ssihvlities  of  this 
I  liy-product  industry  in  the  Maritimes 
do  not  appear  lo  be  fully  appreciat- 
j  ed.  White  fi.sh  meal  made  from  cod 
I  and  other  ground  fish  has  proved  to 
!  he  an  excellent  protein  food  for  cat- 
j  He  and  poultry,  and  is  extensively 
j  iiseil  for  this  purpose  in  Europe,  par- 
lirularly  in  German.v.  An  apprecia¬ 
ble  home  market  also  is  foresha¬ 
dowed  for  this  material.  Herring 
!  meal,  on  the  other  hand,  usually  con- 
I  tains  rertain  strongly  smelling  siili- 
slances  which  somewlial  impair  its 
I  use  a.*!  a  food;  however,  it  has  a 
I  valuable  outlet  as  a  fertilizer.  There 
i  are  13  rediicHori  plants  in  the  .Mari- 
I  times,  and  the  output-value  in  1928 
I  of  fish  meal,  fertilizer,  offal,  fish  oil 
I  (other  than  cod' oil),  skins  and  liones, 

I  glue,  and  scales  was  $443,877,  of 
which  nearly  one-quarter  of  a  million 
i  dollars’  worth  was  represented  by 
I  fish  meal.  Nova  Scotia’s  share  of  this 
product  being  valued  at  $204,353  and 
New  Brunswick’s  at  $:>2.734.  The 
growth  of  fish-filleting  factories  (al- 
1  most  all  of  which  arc  in  Nova  Seo- 
!  tia)  as  a  result  of  the  consumer's  in¬ 
creasing  prefere^nce  for  fillets,  will 
further  add  to  the  available  supplies 
of  fish  waste. 

By  means  of  the  Pish  Inspection 
Acd.,  the  Pishcries  Intelligence  Ser¬ 
vice,  Hie  Marine  Biological  Board  the 
Bounty  Act.  special  patrols,  medical 
service,  courses  of  instruction,  as¬ 
sistance  In  marketing  and  in  the  pro¬ 
motion  of  greater  co-operation,  tlie 
establishment  of  hatcheries,  and 
various  other  •methods,  the  Federal 
Government  is  doing  work  which  is 
of  groat  value  in  extending  the  de¬ 
velopment  of  the  fisheries  along 
sound  lines. 

Largely  by 
Can.  Pacific  Hotel 

and  cove  plastered  celling  with,  in- 
dirert  lighting.  All  other  rooms,  in¬ 
cluding  the  ladies’  rooni.s  in  the 
Uornwallis  Avenue  wing,  also  have 
oak  flooring- 

A  foyer  decorated  in  Spanish  style 
with  tiled  floor,  dado,  and  craftex 
walls  will  open  on  to  the  accond  , 


New  Halifax  Building  of 
The  Bank  of  Nova  Scotia 

Now  under  construction,  offers  fitting;  recognition  of  the  growing;  commercial 
importance  of  the  Maritime  Provinces  and  also  marks  this  Bank’s  desire  to 
afford  increased  facilities  for  service  to  its  customers  in  HalifaN. 

38  Branches  in  Nova  Scotia,  37  in  New  Brunswick,  9  in  F’rince  hdward  Island. 
Lnquiries  are  invited  at  any  of  our  Branches. 

THE  BANK  OF  NOVA  SCOTIA 


t  npltnl,  $10.0<K).0(N). 


I>T  ABIJSIIi:!)  IH32 

ncMcrvc,  'I'oliil  ff27O.<M)0,1>on 

J.  A.  ^IrliKOU,  <•encrtll  .^liiniiKcr,  Tor«»nlo. 


I  floor  of  the  Cornwallis  Avenue  w  ing, 
j  which  is  occU'pied  by  seven  hed- 
!  rooms,  manager's  office  and  laiXcs 
j  room.s. 

I  The  ten  sample  rooms  are  on  the 
I  lower  floor  or  basement  and  the  hil- 
jliard  room,  card  room,  lunch  room. 

I  barber’s  shop  and  ladie.s'  hairdres¬ 
sing  parlor  occupy  tlie  lower  floor 
I  of  the  main  liuilding.  The  kitchen 
and  other  offices  of  the  hotel  are 
j  located  on  the  lower  and  ground 
floors. 

I  Each  of  the  four  floors  of  bed- 
I  rooms  in  the  main  building  has  one 
Usiille,  consisting  of  three  rooms  and 
'  foyer.  Each  of  the  two  bedrooms  of 
!  these  suites  is  equipped  with  hath- 
'  room.  S')  that  the  suites  may  be  renf- 
led  cither  as  two  or  three-room 
I  suites.  The  sitting  room  of  each 
suite  is  placed  at  the  corner  of  the 
hotel  with  wide  w  indows  overlooking 
both  Main  Street  and  Cornwallis 
Avenue.  The  other  bedrooms  of  the 
hotel  are  spaciously  planned  and  all 
ha  VO  liath  rooms. 

Old  Knglish  Inn. 

I'kirnitiire  and  appointmentB  of  the 
Cornwallis  Inn  are  in  the  liixiirlotis 
and  tasteful  manner  of  all  hotels 
sponsored  by  the  Canadian  Pacific 
Railway.  The  hotel  was  de.signed 
by  Its  architects  to  carry  out  the 
impression  of  an  old  English  inn  and 


the  furniture  anil  curtains  liear  out 
their  design.  Tlie  lounge  and  rotun¬ 
da  have  their  curtains  and  npholslcry 
done  in  a  combination  of  Scotch 
linen  and  hand-painted  English 
linen.  The  iadie.s'  room,  entered  from 
the  foyer  leading  out  of  the  iounge. 
also  lias  furniture  carried  out  in 
English  hiind-painted  linen  in  tones 
of  blue  and  orange,  'i'he  assomtily 
room,  used  for  dancing  and  conven¬ 
tions.  hius  lieen  finished  so  tliat  it 
possesses  a  wide  marginal  space 
provided  with  easy  chair.s  on  which 
guests  can  watch  the  dancing  at 
their  case,  but  should  the  need  arise, 
these  chairs  can  quickly  ho  removed 
to  provide  more  space  for  the  dan¬ 
cers,  or  to  make  room  for  the  holding 
of  a  meeting.  Of  the  four  suites  of 
whicli  mention  has  been  made,  two 
are  furnished  in  Tudor  oak  with  old 
English  upholstery  and  materials, 
while  two  are  In  mahogany  of  Chip¬ 
pendale  design  with  appropriately 
matched  -materials. 

The  rornwallis  Inn  i.s  another  con¬ 
crete  proof  of  the  faith  of  the  Can¬ 
adian  Pacific  Railway  in  the  impor¬ 
tance  and  possibilities  of  Hie  .Mari¬ 
time  Provinces  and  <a  witness  to 
those  provinces’  ever-increasing 
popularity  among  tourisl.s  and  travel¬ 
lers. 

Plans  for  the  hotel  were  drawn  by 


.1.  W.  Orrock.  engineer  of  buildings. 
I'anadian  Pacific  Railway  and  C.  M. 
Drew  ill.  a.ssocialo  ari'liilecl.  Th'’ 
contractors  wore  Hie  Parsons  Cen- 
stnietion  Compani,  Limited,  nf 
Monelon.  .N'.B. 

IIOTHL  FOR  YMIMOi  ni.  ’ 

H-tl-irax-. — .Announcement,  of  Ihe 
awarding  of  Hie  eonlrael  liy  Hie 
Canadian  Pacific  Railway  for  Hie 
construetion  of  a  new  .'J.'iOii.iniO  70- 
room  loiirist  hotel  near  A’arniouHi. 
was  made  reeenlly.  The  I’arson.s 
Const riK  l ioii  t  ompany  are  lo  tie  the 
liiiilders.  'I'lie  cost  is  nearly  $200,00') 
above  Ihe  .tinoiinl  whieh  il  is  under- 
slood  Hie  I'.P.R.  originally  planned 
lo  spend  on  the  project. 

(iOOl)  API’LK  <.R0>VKK.S’  YEAR. 

Halifax.— Nova  R/'otia  apple  grow¬ 
ers  should  record  the  best  season 
for  profits  they  have  had  for  several 
years,  saij-.s  Colonel  A,  Montgomerie 
of  Furness,  Withy  &  '*o. 

ADI)  TO  GYPSUM  OITPIT. 

Windsor, —  Approximately  100.000 
tons  have  been  added  to  the  sched¬ 
ules  of  the  Canadian  Gypsum  Com¬ 
pany  as  the  quantity  to  he  quarried 
and  shipped  before  the  end  of  navi¬ 
gation  season  of  1930. 


THE  NARIUNE  jewel  in  CANADA’S  CROWN 


smelts  taken  there  and  elsewhere  in  ®®^,^®  entrance  on  that  thoroughfare 
the  Maritimes  is  sold  frozen  to  deal-  at  the  same  time  having  direct 

ers  in  the  United  States.  communication  with  the  main  part 

.  ,  o  ..  of  the  hotel. 


Drying  Cod  Fish,  Digby,  N.S. 


of  lobsters  in  1928  Nova  Scotia  con-  Oysters  and  Scallops.’  ^  <<  i  ♦  i  i.-  t 

tributed  172,409,  New  Brunswick  57,-  The  total  output  of  oysters  in  Can-  Completely  rireprooi. 

970,  and  Prince  Edward  Island  65.613  ada  in  1928  was  21,493  barrels, 'to  The  hotel  i.s  built  of  red  brick 
cwt.  The  sale  of  lobsters-in-shell  which  the.Marrtimes  contributed  19,-  trimmed  with  Indiana  limestone  and 
brought  $1,240,495  to  the  Maritimes,  083  barrels.  New  Brunswick  account-  Vancolored  local  stone,  and  ha.s  old- 
and  of  canned  $2,922,989.  There  ing  for  12,383  barrels.  This  output  fashioned  miillion  windows  in  ac- 
were  314  licensed  lobster  canneries  i.s  much  smaller  than  it  was  years  cordanco  with  the  Tudor  style  of 
in  operation,  112  in  Nova  Scotia,  99  ago.  Nevertheless,  by  the  applica-  architecture.  A  wide  verandah  with 
in  New  Brunswick,  and  103  in  Prince  tion  of  proper  methods  the  oyster  five  cut  stone  arches  forms  the  main 
Edward  Island.  industry  of  Prince  Edward  Lsland  entrance  set  back  from  the  .Main 

The  Atlantic  coast  of  North  Amcr-  could  be  made  to  realize  a  greater  street,  liehind  a  pleasant  stretch  of 

lawn  doited  with  elm  frees.  A 

_ _  sweeping  circular  concrete  drive 

connects  Ihe  main  entrance  with  the 
_  ,  ^  ,  r^.  y  t  rt  roadway  while,  outside  low  rubble 

Drying  Cod  Fish*  Digby,  N.S.  "■i"s  decorated  with  limestone,  a 

®  ^  o  ./ r  concrete  sidewalk  has  been  con- 

Lstructed.  The  whole  building  is  of 
reinforced  concrete  and  Is  completely 
I  fire-proof. 

Accommodation  in  this  model  f'an- 
I  adian  Pacific  hotel  is  ample.  It  has 
j  100  bedrooms  with  bathrooms,  in- 
j  eluding  ten  sample  rooms;  ballroom 
land  assembly  hall  which  will  meet 
jthe  requirements  of  250  guests,  spa- 
j  fious  main  dining  roexn  for  150  peo- 
I  pie.  rotunda,  lounge,  billiard  room, 
jcard  room,  barber's  shop  and  ladies’ 
;  hair-dressing  parlor. 

I  On  Ihe  ground  floor  of  the  main 
i  building  there  are  Hie  main  public 
I  rooms  consisting  of  rotunda,  lounge 
j  and  dining  room.  The  dining  room 
ha.s  large  windows  and  a  handsome 
,  terrace  overlooking  the  hotel  garden 
!  which  covers  about  an  acre.  The 
j  assembly  room,  Georgian  in  design, 
is  decitrated  serve  as  a  ballroom 
banqueting  chamber  an-d  convention 
'hall.  'I'he  hall  has  a  solid  oak  floor 


'  ,  / 


every  gram 
pure  canc 


IVIaritime  industry  has  been  11 
repeatedly  referred  to  as  “The  \\ 
Sparkling  Jewel  in  Canada’s  \\ 
Crown  of  Progress.”  \\ 

It  contributes  quality  prod-  \\ 
ucts  that  equal  the  world’s  \\ 
best.  \\ 

A  premier  position  is  ogcu-  11 
1  pied  by  V 

I  Royal  Acadia  ' 

I  =SUGAR= 

1\  Canadian  wide  trade  approval 

II  against  the  odds  of  unwarrant- 
1\  ably  high  freight  rates,  and 
ll  the  invasion  of  foreign  com- 
11  petition,  is  proof  positive  that 

I  Quality  Endures 

\l  established  1881 


packed 

barrels 

halves 

kegs  100  Ibsm 

bags 

cartons 


Acadia  Sugar  Refining  Company,  Limited 


Daily  Capacity 
1,250,000  lbs. 


Halifax 


Nova  Scotia 


C.N.R.  Trackage 
Private  Dock  for 
Ocean  Tonnage 


« 


ORE  COAL 
STEEL 

A 

An  Industry  Founded  On 
Basic  Needs 

need  of  the  modern  world  for  coal, 
iron  and  steel,  is  fundamental* 

The  Maritime  Provinces  of  Canada,  because 
of  their  vast  resources  of  coal,  have  the 
primary  requirement  for  a  great  national 
industry.  In  building  upon  this  basis  a 
diversified  enterprise,  mining  its  own  ore  and 
coal,  operating  coking  plants,  furnaces,  mills, 
factories,  railways  and  shipyards,  the 
Dominion  Steel  and  Coal  Corporation 
Limited,  is  seeking  the  fullest  development 
of  these  natural  resources. 

By  enlisting  the  highest  technical  skill  and 
experience,  and  by  adoption  of  the  most  up' 
tO'date  methods,  it  has  won  for  its  products 
an  increasing  domestic  and  foreign  market, 
has  kept  money  circulating  in  Canada,  and 
has  provided  employment  for  thousands  of 
Canadian  workers. 


DOMINION  STEEL  AND  COAL  CORPORATION 

LIMITED 

MONTREAL 

OPERATING 

IRON  AND  STEEL  WORKS  AT  SYDNEY,  N.S . STEEL  RAILS,  RODS,  BARS,  COKE 

ROLLING  MILLS  AT  MONTREAL,  QUE . . STRUCTURAL  AND  REINFORCING  STEEL 

WIRE  AND  NAIL  WORKS  AT  ST.  JOHN,  N.B . NAILS  AND  WIRE  PRODUCTS 

FENCE  AND  WIRE  WORKS  AT  MONTREAL,  QUE . FENCING  AND  FINE  WIRES 

CAR  WORKS  AND  STEEL  PLANT  AT  TRENTON,  N.S.  . . RAILWAY  CARS,  AXLES,  FORGINGS,  Etc. 

COAL  MINES  AT  GLACE  BAY,  SYDNEY  MINES, 

STELLARTON  AND  SPRINGHILL,  N.S . . STEAM,  HOUSE  AND  GAS  COAL 

SHIPYARDS  AND  MARINE  RAILWAY  AT  HALIFAX,  N.S . SHIPBUILDING  AND  REPAIRING 


RAILWAYS,  SHIPS  FOR  OCEAN  AND  RIVER  TRANSPORT 


'Canadian  National  Has  Played] 
Big  Part  Development  of  N.SJ 

Has  Helped  to  Bui'd  Up  Tourist  Traffic  to  Province — Assisted  in 
Bringing  Shipping  to  Port  of  Halifax — New  Branch  Line  Has  ! 
Opened  Rich  Agricultural,  Mineral,  and  Timber  Lands. 

II  has  been  truly  said  that  the  j  the  holiday-seeker  and  the  business 
railways  are  the  arteries  through ;  Iraveller.  | 


The  New  Pines  Hotel,  Digby  NS.  Showing  Swimming  Pool 


•which  pulse  the  life-blood  of  a  na¬ 
tion’s  commerce.  To  those  who  have 
studied  Canadian  development  this 


.New  Itrnnch  l.ine.  '■ 

A  further'  development  w-hieh  the  ! 
Canadian  National  has  recently  tin- 1 


needs  no  amplification.  Progress  in  ‘l^rtaken  in  the  province  is  the  con- 1 
the  different  sections  of  the  Domin-  ®lr*iction  of  the  Guysboro  to  Sunny- i 
ion  has  followed  the  building  of  fa-  branch  of  railway,  for  which 

cilities  of  transportation  and  com-  Ppntracts  have  'been  awarded  and' 
munieation.  Particular  evidence  of  I  "j'®  is  now  in  course  of  con-; 
this  has  been  given  in  Western  Can-  struction.  'Ihis  line  will  lead  to  ihe 
ada  during  the  past  years,  where  n^^’f^lopment  of  important  mineral 
events  of  development  are  so  recent  '■^sources,  will  encourage  the  de- ! 
a.s  to  be  known  to  everyone-.  How-  '"elopment  of  important  hardwood  | 
ever,  in  the  older  provinces  of  East-  I'^her  properties  and  will  as-; 
ern  Canada  the  same  situation  ap-  ®  development  i 

.plies.  Industries  have  been  devel-  .  la''Se  areas  of  good  ag- i 
oped,  farm  lands  have  been  made  '"icultural  lands  which  lie  adja- 
jiroductive  and  cities  and  towns  have  route.  The  purpose  of* 

been  '’.iiiiU  up  by  the  provision  of  ! ’*”  "hich  is  67  miles  in' 

adequate  transportation  facilities,  length,  is  to  open  up  the  local  terri-; 

M’ith  these  the  producer  or  manu-  lumber  industry  and  to  pro- i 

facturcr  is  able  to  send  his  goods  to  ''j"®  better  facilities  for  agricultur-i 
the  market,  and  with  the  means  of  Products  as  well  as  give  direct 
communication  which  the  railways  Guysboro  for  its  j 

have  pi-ovided.  he  is  able  to  go  him-  f'shing  and  allied  products.  On  part; 
self  or  to  send  emissaries  to  de-  route  there  is  considerable 

velop  new  and  wider  markets  for  ssricu'ltural  development,  and  quite!  -  -  —  _ 

those  things  which  he  produces.  extensive  hardwood  forests  which  I  ,  c  a-  « I  I 

The  province  of  Nova  Scotia  has  railway  will  make  it  possible  to;  ,  i  (  fine  state  of  preservation  and  the  in-  cozy  verandahs  overlooking  the 

ever  played  a  prominent  part  in  develop.  ‘®lcstaphs  have  taken ;  furnishings  are  very  quaint,  j  water.  Several  of  the  cabins  have 


Of  some  of  its  produrl..s  is  wide-  facilitie.s  The  justiflcartion  for  this  ,p„,  with  th'^res'l  n’t  The  iSn'ion' Wooden  ship  building  is  car-  h®"  quests  and 

spread--lbe  output  otjts  orchards.  serve  a  section  of  developments  which  j  tied  on  here  and  some  fine  yachts  ! good  floor  for  vlancing.  There 

farms,  factories  and  fisheries  have  he  country  that  has  been  In  long!  have  taken  place  it  will  be  «een  ' '^'•■ve  <'ome  from  the  yards,  as  have  I ®rc  broad  verandahs  and  comfortable 
lound  their  way  to  the  markets  of  need  of  railway  cummunlcatlon  ini  (hat  the  <'anadia'n  .National  is*  not  many  other  sailing  craft.  Slid-  in  profusion.  The  artistic 


have  kept  very  closely  in  touch  with  | 
Ihe  developments  which  have  taken 
place  in  Ihis  province  and  have  done 
much  during  recent  years  to  assist 
that  development.  The  beauties  and 
attractions  of  Nova  .Scotia  have  been 


Beauties  of  Nova  Scotia 


of  the  River  Mersey.  It  has  long  .  ..  . 

.i.iS  through  the  beautiful  surrounaing 
had  a  great  trade  in  fishing,  ship-  enjoyed.  There  are 

ping  and  the  West  Indies  business. 

■White  Point  Beach  iKidge,  reachwi  attractions  as  this  unique  esiablish- 
via  l.iverpooi  (6  mile.s),  or  Hunt'.s  „]ent  among  the  evergreens  at  Pic- 
Point  (.1^  miles).  Is  a  ne-w  and 


sH:.' w  pr  i  s vr  r; 

vdnee  in  order  that  Nov^  LotuS  contrasts.  After  leaving  the  The  Nova  Scotian,  new  Canadian  “Ovcis"  ^n*^  Uh^  viciniU  of  I  une^^  land  sea  is  in  places  sixty  mll^  long 
benefit  fron?  the  increasing  numbers  ^^'e'v  Brunswick  at  N^ational  Railways  hotel,  adjoining  burg  have  loi^een  an  0^00^0^''' 

of  touris^fs  from  other  countries  who  the  route  le^s  eastward,  the  rail  terminal  and  deepwmter  pier  j  ‘eTi  interest  When  there  is  a  ships,  yet  with  a  t  «ie  rise 

each  vear  spend  their  holidays  in  through  the  marsh  and  at  which  trans-Atlantic  passengers  ®  ^  the  waves  rusli  into 

fanadk.  Through  its  own  Pictou  dykelands  of  (lumberland.  once  held  arrive  and  depart,  makes  a  very  fit-  ^  ,-"ith  Tno  se  lik^^he  rermrt  o"  iJlei 

I,odge.  at  Pictou,  the  Canadian  Na-  for  the  French  and  English  mon-  ting  Atlantic  coast  gateway  to  t^e  guns  There  lire  iXv  of  ‘  'T  w  on, 

tional  is  interested  in  the  tourist  de-  ^vchs  by  the  great  Twin  Forts.  Dominion.  It  is  the  latest  word  in  whin?  non 
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the  report  of  spread  out  until  one  la  almost  is  the  port  of  departure  to  Port  aux  lovely  and  placid.  Two  or  three 

are  many  of  of‘gjg.i,t  ,>f  jand.  Its  bosom  Is  3asques,  Newfoundland.  days  may  bo  spent  to  very  groat  ad- 


Hallfax  Growing  Port.  and  Nova  Scotia.  At  Fort  ventions,  for  which  the  city  offers  so  Razilly  in  1634.  I^ter.  around  1700,  of ’the  waves,  through  the  mingled  taken  reipeatedly;  and.  remarkable  to  rows.  North  Sydney  ^d  Sydney.  Tlie 

Nova  Scotia’s  port,  Halifax-,  occu-  Lawrence  are  the  grassy  trenches  numerous  and  varied  attractions.  ^  VV'OS  a  depot  for  plriites  and  -was  beauties  of  woods,  mountains,  sea  say.  the  moat  dramatic  and  success-  four  bo^s  operated  by  this  company 

pies  an  important  place  among  the  and  gun  pit;  the  old  parade  ground  A  special  feature  of  the  hotel,  is  centre  of  many  exciting  attacks  and  stream,  along  this  "Arm  of  ful  attacks  were  those  planed  and  —the  d  Or,  Aspey,  J  rln- 

seaports  of  Canada.  This  all-year  is  clearly  defined  and  the  cellars  of  that  a  traveller  may  leave  the  train  ^nd  raids.  The  sail  up  this  river  is  Gold,”  as  the  French  -well-named  it.  earned  out  by  the  people  of  New  cess,  and  Richmond  —are  com¬ 
port  handles  a  great  deal  of  incom-  Beaubassin,  one  of  the  oldest  Aca-  at  Die  station,  enter  the  hotel  and  ^  ■'■®’T’  delightful  one.  is  „  never  forgotten  experience.  England.  A  monument  ere®t®d  there  fortable.  and  have  good  sleeping  and 

ing  and  outgoing  traffic,  particular-  dian  settlements,  are  clustered  toge-  embark  on  his  vessel  without  once  f'’rom  Bridgewater  there  is  a  The  eastern  terminus  of  the  Cana-  by  the  Society  of^Jolonial  Wars  com-  dining  accommodation, 

ly  between  Canada  and  the  British  tber  and  still  discernible.  The  main  having  to  go  out  from  under  a  roof,  l^ronch  line  running  across  the  pen-  dian  National  Railways  is  Sydney,  mbmorates  this  first  capture.  The  sc^ery  on  this  norUi  coast 

West  Indies,  where  there  Is  every  jin^  of  the  railway  cuts  through  the  Dartmouth  lies  across  the  harbor  insula  through  the  Caledonia  conn-  and  this  is  the  most  convenient  cen-  It  was  Nicholson,  a  New  England-  to-wards  Bay  SL  I^wrence  U  much 
evidence  of  a  growing  reciprocal  port  Lawrence  ridge  on  which  tht  ^roni  Halifax,  with  which  it  is  con-  Hi®  best  canoeing,  hunt-  tre  from  which  to  arrange  excur-  iv ho  effected  ^the  final  capture  of  like  that  along  ^rtlons  or  tJie 

trade.  The  placing  in  service  of  fort  was  constructed  and  slices  off  a  nected  by  ferry.  It  formed  part  of  ing  and  fishing  districts  in  the  Mari-  sions  to  all  parts  of  the  island.  It  Annapolis  in  1710,  then  known  as  of  Scotland.  There  are  tall  dim 


ing  the  summer  season,  has  done  from  the  train.  They  are  preserved  l®y  to  Upper  Musquodobit.  The  rail-  reached.  I  Canada  were  built  and  great  devel-  onists  In  America  w'ith  a  jealous  and  guese  made  tlieir  first  settlement 

much  to  increase  the  trade  between  Xational  Park.  way  follows  the  coastline  and  passes  Chester,  forty-five  miles  from  Hali-  opment  took  place  in  the  coal  Indus-  learful  eye,  they  eventually  resolved  over  400  years  ago.  There  is  excei- 

Halifax  and  this  other  part  of  the  Amherst  is  a  thriving  town  and  some  beautiful  sand  beaches.  This  fax,  is  one  of  the  most  fashionable  try  also.  The  large  places  .sur-  on  its  capture  which  they  completed  lent  surf  hiithing  along  the  coast. 
British  Empire.  In  addition  to  the  leading  industrial  centres  valley  is  well  settled  and  its  people  summering  places  on  the  South  rounding  Svdnev,  North  Sydney.  Syd-  1745.  It  was  again  restored  to  and  tuna  and  sword-fish  are  much  in 

splendid  new  passenger  liners  which  Nova  Scotia.  are  exceedingly  prosperous.  Shore.  Chester  Bay  is  a  lovely  sheet  nev  Mines  and  Glace  Bay,  evidence  Prance,  but  was  finally  captured  in  evidence.  There  are  small,  comfort- 

have  beea  placed  in  service,  there  Continuing  eastward  Maccan  Is  the  The  South  Shore.  of  water,  dotted  with  365  islands,  this  era  of  expansion.  1758.  ‘ihl® 


,. _ ~e  a _ li. _ A  Lilts  A  I  loixxxxuo.  Tn|s  era  Ol  UXIKIIIS  - -  .  ...  «  ,i  ,  , 

junction  point  for  Jogglns  and  For  Americans,  the  most  access!-  Hereabouts,  notably  on  Oak  Island,  xhe  harbor,  on  the  north  shore  of  At  Glace  Bay  and  Port  Morien  are  ^'''er®  the  traveler  who  drops  off 
can  J  mg  steamships  which  t^e  gpringhill  Jet.  for  Sprlnghill  and  ble  part  of  Nova  Scotia  is  that  ex-  U'aptain  Kidd  and  other  buccaneers  which  Si  dney,  North  Sydney  and  fine  bathing  hunches,  golf  links  and  the  boat  for  a  few  f'®'* 

Hag  of  Canadian  National  Steam-  a*  o__: _ r _  a- . .  I  .ma  tirivai.>or=  coia  - _ „<•  other  outdoor  attractions.  At  Mira  good  fare  and  true  highland  hospi- 


Vh??  nu^etwe^’e??  thrcinl  Parrsboro.  At  Joggins  and  Spring-  tending  from  Yarmouth  to  Halifax,  •'uid  privateers  are  said  to  have  re- 1  gydney  Mines  are  situated,  is  one  of  other  outdoor  attractions.  At  Mira  good  fare  and  true  highland  hospi- 
..t’-  ‘  .  ^  ....  —  •  hill  are  extensive  coal  mines.  Parrs-  known  as  the  Sciiith  Shore.  I,eavinc  sorted  and  buried  their  treasure,  ii^n  heet  nn  the  continent.  Diirine  D<'y  ‘>nd  River  there  are  also  good  Cilitj.  Fhe  people  have  mixed  little 


idian  nnrits  and  those  nf  the  Rritish  ®*tensive  coal  mines.  Parrs-  known  as  the  South  Shore.  Leaving  sorted  and  buried  their  treasure,  best  on  the  continent.  During  />nd  River  there  are  also  g(V)d  '‘.roy-  people  have  mixed  little 

kosses?ions  tr.  the  south  earrvine  boro,  on  Minas  Basin,  is  a  well-  Boston  by  steamer  in  the  afternoon.  Chester  Basin  is  splendid  for  yacht-  Groat  War  it  was  a  concontra-  b.ithing  beaches,  favorite  ^ints  for  with  the  outside  world,  and  are  en- 
/•..nadian  nrodnoe  and  m an n fa ot  11  red  ^“own  summer  resort.  Oxford  June-  the  traveller  arrives  in  Yarmouth  ing  and  molor-lKiating.  As  at  tion  point  for  convoys  proceeding  Picnic  excursions  from  Sydney  and  gagingly  primitive  rcmining  those 
■  -ticles  on  their  southward  iournev  “  junction  point  for  Pictou  on  the  next  morning,  and  if  he  desires  nearly  every  other  of  the  larger  overseas,  and  as  many  as  seventy  b.^g  elsewhere.  Mira  River  is  a  good  tr.aits  of  proud  .self-respecf  and  tra- 

•ind  bringing  back  the  products  of  ''^®  south  shore  of  Northumberland  may  be  in  Halifax  the  same  evening,  centres,  there  is  a  golf  course.  steamers  sailed  out  of  Sydney  at  one  route  for  canoe  trips  for  miles.  -rl.'J'”'  4 

(ha  Rritiah  Wost  Indies  which  are  Strait  where  is  located  Pictou  loodge.  practically  a  twenty-four  hour  trip.  "  ‘  "■  „ 

nndinrtreir  way  to  Canadian  con-  ^  popular  summer  resort,  owned  and  The  distance  from  Halifax  t^o  Yar- 


Truro  to  ){ulgraTe. 


Being  the  chief  bunkering M*  's  noted  for  its  excellent  trout  Highland  Scotch.  The  coast  towers 


point  in  Canada,  the  shipping  of  the  . 

nnct  nf  the  Svdncvs  is  verv  areat  and  North  Shore  of  tape  Brewm. 


Sinners  in  ever  greater  ouantities  operated  by  the  Canadian  National  mouth  is  about  250  miles  by  fhe  f  he  eastern  part  of  Nova  bcotia  is  j  p„,.^  of  gj.fjneyg  is  very  great  and  •  „  1-  „  1  i  •. 

iif  the  facilities  which  these  new  Railways.  Along  this  line  are  such  Canadian  National  Railways,  and  the  served  exclusively  by  the  Canadian  j  ^i,oost  every  flag  that  flies  may  be  One  of  the  great  attractions  of  fuoi®.  as  the  I  rencli  named  it. 
boats  provide.  well-known  summering  places  as  line  follows  the  coast  for  the  greater  National  Railwa.vs.  From  Truro  to  these  waters.  North  Syd-  Cape  Breton  is  the  diversified  nature  St.  Ann’s  is  another  point  of  in- 

The  Canadian  National  Traffic  Puswash,  Wallace  and  Tatama-  part  of  the  distance.  .Mulgrave  is  a  fine  rolling,  pastoral  |  ,jpy  rank.s  among  the  leading  ports  of  its  scenery.  The  north  coast  of  terest  on  this  shore.  It  was  one  of 

Department  also,  concluded  an  im-  Eouche.  Back  from  the  coast  there  stretches  country—  a  country  of  pretty  towns  j  ,j^ig  of  fjjp  Atlantic  in  the  the  island  is  as  wild  and  ruggedly  the  final  points  in  Cape  Breton  I0 

nort'ant  agreement  with  the  W^hite  The  marshlands  of  Cumberland,  to  the  interior  a  varied  country  of  «n<i  villages  where  the  route  of  the  ;  ^f  shipping  cleared  there.  It  beautiful  as  the  Bras  d'Or  I^ake  is  (Continued  on  page  18  ) 

wtar  Cnnard-ATifhor  Don.aldson  and  the  Wentworth  and  Folleigh  val-  lakes,  rivers  and  forests,  where  the  railway  is  for  the  most  part  inland:  ! 

and  other  steamship  lines  which  has  lays  between  Amherst  and  Truro,  are  traveller  can  stop  from  train  to  au-  hut  at  Stellarton  there  is  a  branch  !  . - ■  - 

increased  greatly  the  number  of  very  fertile  and  beautiful.  Truro  Is  toniobile  to  canoe  without  a  break,  line  to  Pictou  which  takes  one  back 
winter  sailings  of  vessels  of  these  a  junction  point  and  generally  rated  This  is  the  lake  country,  par  excel-  to  the  sea  again,  and  Pictou  should 
various  lines  in  and  out  of  Halifax  as  one  of  the  prettiest  towns  in  the  lence,  of  a  province  where  there  are  certainly  be  included  in  the  itinerary 
during  the  winter  season,  and  Maritime  Province.s.  The  scenery  I  close  on  to  a  thousand  lakes  mapped  of  every  traveller  to  Nova  Scotia.  Ini 
ihrough  the  completion  of  dockage  as  the  route  approaches  Halifax,  run- ]  P®d.  common  with  the  majority  of  the! 

and  inimigration.  facilities  at  Can-  ning  through  a  lake  country  and  fin-  Yarmouth,  the  terminus  of  the  eastern  parts  of  the  province,  it  was  0  W  W  0  ^^9 

adian  National  property,  has  in-  ally  along  the  short  of  the  beautiful !  wat®r  route  from  Boston  or  New  colonized  by  Highland  Scotch  a  cen- I  MS  ^ 

creased  greatly  the  efficiency  of  Bedford  Basin.  I.s  very  fine.  |  York,  is  a  thriving  seaport.  Large  tury  and  a  half  ago:  and  in  all  its  |  g  MM  . 

handling  both  passenger  and  freight  Cradled  in  history.  Halifax  wa.s  j  Quantities  of  shipping  have  been  own-  cs.sential  characteristics,  Scotch  it  i  •  •  •  • 

for  outgoing  ve.s.sels.  The  business  of  born  in  beauty.  'The  loveHness  of  i  ®'l  her®,  and  the  town  is  noted  for  still  remains.  Pictou  town  is  ai 

the  port  of  Halifax  has  been  in-  its  parks  and  public  gardens  has  |  Hi®  beauty  of  its  gardens  and  hedges  quaint  old  place,  with  an  excellent  i 

creased  by  these  developments,  and  been  long  renowned-  The  Northwest  j  and  its  many  comfortaU’e  resi-  harUor.  l'‘'oiindPil  in  1767,  on  the  !  a.  • 

has  been  even  further  greatly  im-  Arm  of  the  harhor--a  narrow  inlet  :  <1®®®®^'-  face  of  a  steep  hill  rising  from  the;  _ _ 

proved  with  the  completion  of  fhe  lined  with  beautiful  homes,  parks  and  !  After  Yarraoutli  comes  a  number  water  front:  with  its  winding  streets,  |  ~*1  9 

iiw  Canadian  Na't.lonal  station  and  chibhoiise.s-  is  one  of  the  finest  |  *'’1'  pretty  villages,  including  Tusket  its  old  liouses  and  church  spires,  it]  ^ 

hotel.  With  the  station  and  hotel  aquatic  playgrounds  In  fhe  world.  Ih®  Argyles,  the  Pubnicos,  mainly  retains  to-day  its  old  world  atmos-  RAJird  nf  HirprlnrC 

now  completed,  pas.sengers  from  The  Citadel,  which  crowns  the  i  French,  hut  here  and  there  are  place  phere.  |  llUaiU  UI  I/IICLIUIO  ATmvoc  «  1  Vruo  iJC;v>ll\/119 

steamships  are  now  able  to  reach  heights  of  Halifax.  275  feet  above  the!  names  io  remind  us  of  the  changes  From  Pietou.  the  pietiiresque  Mag-  , 

their  hotel  or  their  trains  wi'thoni  harbor,  is  one  of  the  best  preserved  :  which  took  place  all  along  this  coast  dalen  Islands  are  reached  by  semi-  ,  YV  If  Cha.se  President, 

leaving  Ihe  one  great  building  in  and  interesting  fortifications  on  Ihe :  under  successive  occupations  of  weekly  service  of  the  steamer  I  VVolfville  NS  ’ 

which  all  of  the  facilities  are.  local-  American  continent.  I  French.  Highland  Scotch  and  New  “Ixivat.”  A  delightful  short  .sea  ]  .  Avon  River  Power  Company  owns  and 

pri.  The  hotel  will  play  an  inipor-  The  naval  and  military  history  of:  England  English.  trip  may  be  had  to  I'harlottetown  on  J.  C.  MacKeen,  rtcc-Prc.r.  J  operates  two  Hydro  Electric  power  plants  on 

lant  part  in  ra'fering  to  the  ever-  Halifax,  its  tragedies  and  romances.:  At  Barrington  may  he  seen  a  Prince  Edward  Island  in  a  .steivni  j  Halifax,  N.S.  Avon  River  Nova  Scotia 

increasing  needs  of  Halifax  as  a  would  take  a  volume  to  relate.  From  :  church  hiiilt  by  pioneers  from  Cape  yacht  formerly  the  proiierly  of  the  ,  a  . 

centre  of  an  important  area,  both  for  here  sailed  the  ’’Shannon’  for  that]  Cod  in  1765,  This  building  is  in  a  Archduke  of  Austria  and  of  J.  Pier- I  T.  B.  Akin.  ae^-Treas.,  Company's  development  on  the  Avon 

•  iKint  .Morgan.  >  Wind.sor.  N.S.  ^  .  .  ,  .  , 

- ^ - -  A  few  miles  out  of  the  town,  among  i  „  a  f„drev  Man -D,r  River  compnsM^o  power  plants  with  a  total  capa- 

AnnnnnlS^  Vn/lfV  Nniin  ^rntin  the  trees  at  Bay  View,  the  (  anadian  j  w'olfville  N.s!  city  of  7,000  H.P.  The  Company  also  owns  a  third 

AnnOpOlt  y  ,  .National  Railways  have  established  |  power  site  at  a  point  one  mile  further  down  fhe 

- - - - - -  a  bungalow  camp.  Pictou  Ix.dKe.  J.  Me.  G.  Stewart,  Dir.  river,  capable  of  developing  about  1 .000  H.P.  The 

I,  ■  Here  this  modern  idea  in  summer  Halifax,  N  .S.  d-  j  i  _  .It  ino  uj  o 

!  :  -  hotel  accommodation  has  been  devel-  Gaspereaux  River  development  has  1 . 1 00  H.P.  in¬ 
i'  .  V  oped  in  an  unusually  substantial  and  I  Geo.  A.  Chase,  Dirccfor,  stalled  capacity. 

attractive  manner.  The  I/odge  is;  R®*'*’  William.s,  N..S.  g-,  ,  .  .  . 

situated  on  an  extensive  property,  j  g  Director  addition  Avon  River  Power  Co.  has  a  hydro  de- 


over  a  thousand  feot  above  the  sea  iu 
plaices,  such  as  “Smoky  *  or  Cap  En- 


One  of  the  srreat  attractions  I*rench  named  it. 


ape  Breton  is  the  diversified  nature  Ann's  is  another  point  of  in- 


Building  to  Serve 


Annapolis  Valley  Scenes,  Nova  Scotia 


Board  of  Directors 


W.  If.  rha.se,  President, 
VVolfville.  N.S. 

J.  C.  MacKeen.  rtcc-Prc.r. 
Halifax,  N.S. 

T.  B.  Akin.  Ser.-Treas., 
Wind.sor.  N.S. 

R.  A.  .lodrey,  Man.-Dir. 
VVolfville.  N.S. 

J.  Me.  (J.  Stewart,  Dir. 
Halifax,  N  .S. 

Geo.  A.  Chase,  Director, 
Port  VVilliam.s,  N..S. 

J.  B.  Hayes,  Director, 
Halifax.  N.S. 

VV.  H.  Covert.  Director, 
Halifax,  N..S. 


Many  of  Nova  Scotia’s 
Most  Prosperous  Sections 

^T''HE  Avon  River  Power  Company  owns  and 
J  operates  two  Hydro  Electric  power  plants  on 
the  Avon  River,  Nova  Scotia. 

The  Company's  development  on  the  Avon 
River  comprises  two  power  plants  with  a  total  capa¬ 
city  of  7.000  H.P.  The  Company  also  owns  a  third 
power  site  at  a  point  one  mile  further  down  fhe 
river,  capable  of  developing  about  1,000  H.P.  The 
Gaspereaux  River  development  has  1,100  H.P.  in¬ 
stalled  capacity. 

In  addition  Avon  River  Power  Co.  has  a  hydro  de¬ 
velopment  of  500  H.P.  on  the  Fall  River  and  has 
now  finished  construction  on  the  Black  River,  a  fur¬ 
ther  development  of  4,500  H.P. 

The  Company  owns  undeveloped  power  sites  cap¬ 
able  of  producing  at  least  8,000  H.P. 


The  Avon  River  Power  Co.  Ltd., 

Windsor  Nova  Scotia 


TkE  financial  times.  MONTREAL.  DECEMBER  19,  1980 


POINTS  TO  NEED 
REPRESENTATION 
IN  GT.  BRITAIN 

Saint  John  Board  of  Trade  Told 
Very  Little  Known  of 
Province 


for  the  year  to  date  $54,8?t5,173.  Total  1448,  while  total  group  Inaurance  ln|as  a  fulfillment  of  one  of  the  terms  | 
OTdlnary  insurance  In  forc6  as  at '  force  as  at  November  30th  1930  was  of  Confederation  should  encourage 
November  30th  was  $353,889,303.  i  |16,7!M,018.  such  travel  to  your  cities  and  other 


November  30th  was  $353,889,303.  |  $16, 

New  group  insuranee  written  for  •  'J’ 

the  month  of  November  was  $446,-  Nov 
921  and  for  the  year  to  date  $7,054,.  1  321. 


$16,7!M,018.  jsuch  travel  to  your  cities  and  other 

'J’otal  insurance  in  force  ns  at  historic  places.  That  travel  has 
November  30th.  1930,  was  $370,620,-  grown  apace  during  the  past  few 


In  Industrial  Possibilities  Noted  i 
— President  Calls  For  Alert  I 
Watchinfif  of  Interests  in  Major  i 
Questions  I 


nd  for  the  year  to  date  $^,054,.  |321.  years  and  it  was  because  of  this  fact 

- -  ■  ■  *  among  others  that  at  the  solicitation 

ll^Ul.DUllAllli^nn  I-N  .,1  •  my  n  -•  of  your  businessmen  we  joined  wUli 

.w  izzr-iT  A  TM  C.P.R.  Faith  in  Nova  Scotia 

nt  John  Board  of  Trade  Told  .  Ft*  W  Hotel  repre.sents  a  community  effort 

Very  Little  Known  of  ShOWIl  hV  OlOT  InV^AtmPnf’  "J, 

p  •  vV  11  111  V  WOUllClll  fax  aided  by  Canadian  Pacific  and 

rrovince  _ _ _  Dominion  Atlantic  Railway  guaraii-  [ 

GROWING^ir^TEREST  ^ith  Completion  of  Latest  Hotel  at  ^nnwth,  ^Iroad  ilrectirinteres^'ed'inTravel'^^^^  1 

Will  Have  Hotel  Investment  of  Over  $3,500,000  in  Province  out  of  Halifax  and  in  the  encourage-  » 


— Expansion  Shown  in  Bay  of  Fundy  Ferry  Service  as  Indi 
cated  by  Inauguration  of  Fine  New  Ship. 


Q  ^  The  olde.st  settled  part  of  Canad-  'U  schedule-  Construction  was  car- 

V^uesaons  Nov.a  Scotia  and  therefore  the  see  ied  on  under  the  direct  supervision 

- -  ;tion  whose  history  e.xcels  in  duratio.  U'  ,1.  F.  Parsons  and  associated  with 

MarKimp  numiii  The  Finanrini  Tlm*a  |  .jj,y  jjj  (^-aH.-ida,  while  in  in  him  were  \V,  O.  Hardy,  con.struction 

Saint  .Tohn.  N  R. — Following  close-  |  terest  it  is  not  exceeded  by  any  engineer,  Harry  Beck,  superinten- 
ly  on  the  annual  meeting  of  the  I  .\cadia.  as  that  part  of  Nova  Scotia  dent,  and  Richard  W.  Foster,  job  ac- 
Mantimc  Board  of  Trade  the  yearly  i  called  over  three  hundred  years  countanC  .  ^  , 

session  of  the  local  board  also  pro-  i  famous  for  the  tragic  and  Nova  Scotia,  one  of  Canada  s  most 


□f  Fundy  Ferry  Service  as  Indi-  ment  of  tourist  traffic.  i 

:  New  Ship.  Recognition  of  the  value  of  the  | 

_ Bay  of  Fundy  ferry  to  the  Maritime 

u  j  .  ••  Provinces  is  amply  shown  by  the  ex-  , 

'll  schedule,  (  onstniction  was  car-  Canadian  Pacific  I 

.e,  on  under  the  direct  supervision  of  ! 

>1  .  .  1.  Pai  sons  and  associated  with  recent  years.  In  August  of  this  year  , 
urn  were  W.  O.  Hardy,  con.struction  company  placed  a  new  4000-ton 
ng  neer  Harry  ^ck  superinten-  steamer,  the  Princess  Helene,  on  the 
lent  and  Richard  W.  Foster,  job  ac-  ^un.  Some  idea  of  the  growth  of  ■ 
-ountanr  ,  r,  .  ,  ,  the  service  is  provided  by  figures  of  t 

Nova  Scotia  one  of  Canada  s  most  carryings  both  cast  and  west  , 


at’SMuii  luv.ii  uua-i  u  rti?>u  luu-:  ~  *  ..v  ...  i.  /.  n  ..a,  w  .1C  1  i  J  1  .  t.  »  1  irei^iii  earryiriKS  uoui  traai  huu  wvm 

vided  much  interest.  An  interest- 1  denouement  that  befell  the  beauti  ul  provinces,  is  just  beginning  bound  which  more  than  doubled  be¬ 
ing  report  presented  was  that  of  the  i  co  ony  a  century  and  a  half  to  capitalize  ite  tour^t  industry  At  „22  and  1930.  In  1923  they 

I  after  its  foundation.  The  story  of  Digby,  the  site  of  the  New  Pines,  -  - 


Commissioner.  F.  M.  Sclandcrs  anent 


......  ..........  ,  .  ,  c  V  o  4  n  u  ,  ..  .i  4  w'ere  18,811  tons;  in  1929,  40,571  tons. 

his  recent  mis.-^ion  to  Great  Britain  later  colony  of  .Nova  fcot.a  is  here  are  numberless  attracHons  In  Automobiles  carried  in  1923  were 
to  study  the  question  of  h.aving  Brit-  1  movement  and  color  with  he  'vay  of  beauty  and  sport  Whe  her  „29.  3,222-  1930  is  show- 

ish  industries  established  in  these  |  T.f' a  considerable  increase  even  or 


province.^. 

Insofar  as  New  Brunswick  is  con¬ 
cerned.  he  reported  this  province 
seemed  to  be  little  known  over  the 


iarms  and  of  the  hardly  less  coiorfu 
I  accounts  of  the  settlement  and  devel- 1  the  clubman,  bent  towards  serial  [  Js“ respons^ble'for The  gTeaC.v 

opment  of  the  country  by  hardy  p  easure,  all  will  find  the  New  Pines  higher  number  of  .automobiles.  Fact 


trotter,  the  busy  business  man,  or 


The  increase  in  the  touri^  || 


pioneers  from  Scotland  and  United  after  their  own  heart, 
seemed  to  be  little  known  over  me  |  Loyalist  from  the  Unlte<i  Nor  is  it  lacking  In  opportunities  ihT  ferrv 

waters,  .is  an  cxtr.ict  trom  hw  re-  g^a^eg  after  the  War  of  Independ-  which  will  afford  its  guests  interest-  o-int  Tnhn  miH  Disrliv  h  ive  heen 
^rt  shows.  •  Ly  the  way  Mr.  ^clan--  ,  j^ese  Old  World  beau-  ing  and  historical  side  trips.  It  Is  greatly  improved  ^Tho  new  piev 

ders.  just  where  IS  New  Brunswickr’  nnH  mornnHoc  thcra  ho  pasiiv  ..nPoaaiHi..  in..  Koo„tif.,i  An  greatly  improved,  i  no  new  piei 


lities  for  handling  freight  and  autc- 


oers,  jusi  wncrc  IS  .>(cw  urunswicK.  tie.s  and  memories  there  must  be  easily  acce.ssible  to  the  beautiful  An- 
This  query  came  from  a  sin^larly  added  scenic  attractions  that  have  napolis  Valley,  and  the  world  famous 
aiVo  gentlem.an  who  edits  a  London  [scarcely  their  equal  throughout  Can-  Evangeline  country.  In  taking  these 
daily  the  n.ame  of  which  is  almost  a  :  ada.  both  on  the  coast  and  Inl.and.  trips  the  tourist  has  a  fine  view  of 
household  word  throughout  the  ,  of  late  years  the  Canadian  Pacific  "The  Gut”  the  great  natural  wonder 


casuy  .lecvssmie  lo  uie  uea  UIIUI  AH-  -^^ych  has  been  built  at  Digby  for 
napolis  Valley,  and  the  world  famous  the  special  .accommodation  of  fhc 
Evangeline  country.  In  taking  these  gteamshlp  will  shortly  be  in  opern- 

n  It  has  been  equipped  with 

The  Gut  the  great  natural  wonder  rarpr.  lift.:  r,no  «prvine-  ihr 


^  —  --  - ,  yvaiSi  LiliS  VO-UciUlciU  rtlCllli:  I  no  U-UL  me  greitl  llcliurai  wuuuer  noverrk  Hffc  nno  «orvin<r  flir 

world  —  Extraordinary  .as  it  may  j  Railway  has  fully  recognized  the  of  the  vicinity— for  this  is  the  domln-  forward  cargo  door  and  another  fhc 
seem  to  you  .such  incidents  were  al- j  great  possibilities  of  this  part  of  ating  feature  of  the  Digby  scenery.  ..  „areo  nort  slmiiltaneoiislv  With 
most  innumerable.  j  Canada  and  its  appeal  to  the  genera!  Grand  Pre  is  only  a  couple  of  hours  pn„inn.p„t  tho  I'n-iHln?  'nr  un 

Ho  went  on  to  s.ay  that  whilst !  tourist  not  only  from  Canada  and  of  motor  run  from  Dlghy.  Sding  of  rgiven 

Nova  bcotia.  Quohcc.  Ontario  and  the  United  States  but  also  from  For  sport  there  Is  provided  danc-  ,,,  .iL,,  p-iif  the  tinu 

British  rolnmhla  hnvc  I.<iiidon  of-in,.p.,t  tiriioi,.  w., a  ir...  .i-p  ....w  ...n.p,.  - - -  occupy  less  tlian  Pdir  me  tinii 


Ho  went  on  to  say  that  whilst ;  tourist  not  only  from  Canada  and  I  of  motor  run  from  Dlghy. 


Nova  Scotia.  Quohcc.  Ontario  and  the  United  States  but  also  from  For  sport  there  is  provided  danc-  ,,,  ,1^,,  h-iif  the  timV  [ 

British  Columbia  have  I.amdon  of- i Great  Britain  and  Europe.  A  chain  ing,  the  .salt  water  swimming  pool,  ^  Pn  ni-ela  uTT  ' 

ficos.  New  HrunswicU  has  not,  add- j  of  fine  hotels  havs  been  created  a  nine-hole  golf  course  in  the  vlrin- 1 ,  cprviee  At  siVint  Tnim  -tiVn  im  ' 
ing  That,  "in  the  literal  sense  of  the  j  throughout  the  province  owned  and  ity,  tennis,  putting  greens,  billiard  j  ^  „  u„„_  made  In  thr  i 

word  1  seemed  to  be  a  missionary  ]  operated  by  the  railway  with  one  ex  parlors,  bowling  alleys,  deep  .sea  i  P  iiirt  rai-s  Th 

from  a  stran.ee  unknown  land  |  ception,  in  which  however  the  rail-  fishing,  and  motoring.  For  Ihose  j  ?  f  ,  rpphv  Point  whVrf  inv 
prcuching  the  gosiiel  according  to  ^  way  has  a  substantial  interest,  all  of  who  favor  riding  there  are  ponies  '  made  to  iiirliidc  Hie  'work'in 


,  T.  ij  11  j  I  lii  uvtfiinfULs  fitivt;  lift'll  niitutJ  ui  lu’ 

parlors,  bowling  .alleys,  deep  .sea  |  handling  of  cargo.s  and  car.s.  Thr 
fishing,  and  motoring.  I  or  those  |  at  Reed's  Point  wharf  havr 


.Saint  .lohn  and  doing  .so  to  siirpris 


itigly  interested  and  appreciative  an-  [  in  with  the  surrounding  country  and 
(lienees. '■  Mr.  Scianders  said  he  h.ad  .  its  historical  atmosphere,  and  haiine 


them  designed  architecturally  to  fit  and  horses  available  in  the  town, 
in  with  the  surrounding  country  and  I.ord  Nelson  Hotel. 


centre  that  focuses  the 


been  well  received  and  his  general  ;  the  .service  and  courte.sy  for  which  j 

exnerience  was  that  people  wanted  i  Canadian  Pacific  facilities  are  fani-  opn  p  ti  ^  .  *  ii, 

Pre,-4ident  Harrison,  in  reviewing  [  Yarmouth  i.s  completed,  the  compan:  vriiTn 


I  of  both  fore  and  aft  cargo  ports  a' 
i  the  same  time  in  the  same  wa.v  a.s  jr 
re.at  i  Digby.  This  will  materially  acceler 
and  i  ate  the  handling  of  cargo  at  tin 
the  i  Saint  John  terminus  of  the  route. 


4111011  .tfore  Interest.  of  those  hotels,  the  Lake.side  Inn  at  „  ■*  nvcpin; 

Pre,-4ident  Harrison,  in  reviewing  [  VTarmouth  i.s  completed,  the  compan:  f,  ,  ,  ,  pmnw'ir  renlinH 

the  work  of  the  Board  for  the  year, ;  «in  have  an  hotel  Investment  in  the  er  o^thfit  g1orm7of  he  c^ 

iiiiUl  that  “of  Intc  months  Ave  have  Pronnees  of  well  over  $3,-  ,,.-1,  ‘  ^  citj  a. 

iiiiM  ui  icUL  vvL.  ,  - . .  « ^  '  Well  as  30  iodicatlon  of  the  growinr 

ox-perlonced  much  more  in  erest  in:  500.000.  attraction  of  Halifax  .and  its  su7 

(.III-  indiistri.at  possibilities  than  for!  Lakeside  Inn.  roundine  countrv  to  tourists  nnr 


S.  S,  Prlnoess  Helene.  1 

The  new  Canadian  Pacific  steamci  ! 


A  (Sift  of  S^ruice 


Gifts  of  practical  value  are  becoming  more 
and  more  popular  with  those  who  observe 
the  spirit  of  Christmas.  The  thoughtfulness 
is  appreciated  as  the  satisfaction  endures. 

As  a  Gift  of  Service  let  us  suggest  a  year’s 
subscription  to  The  Financial  Times.  Every 
week  for  a  year  the  recipient  will  benefit  by 
information  received  and  will  be  thus  often 
reminded  of  the  good  sense  of  the  giver. 

Heads  of  financial  and  business  houses  by 
sending  The  Financial  Times  to  members  of 
their  organizations  will  be  giving  some¬ 
thing  none  the  less  appreciated  because  the 
benefits  are  likely  to  prove  mutual.  Clients, 
also,  would  appreciate  this  Gift  of  Service. 

A  neat  formal  announcement  will  be  mailed ' 
extending  the  good  wishes  of  the  donor. 
Just  send  in  the  coupon. 

- -COUPON - - - 

3  Ciiri!$tmasi  ^ift 

THE  FTNAHCIAL  TIMES  PUBLISHING  CO.,  UMITED, 

3S5  Craig  St.  Weet,  Monirml. 

You  may  aand  “Thm  Finanaial  Times”  for  one  year  tat 


er  of  the  past  glories  of  the  city  as  Princckss  Helene  for  the  Saint  .loliu- 
well  as  an  indication  of  the  growing  i  Higby  route,  which  came  into  .eervlcf 
•.ft.npUpv.  ..t  -  ion  Aiieiist  26th.  1930.  after  havin;; 


cx-pericnceu  muiri  inoie  iiiii-iesi  in;--- - -  attraction  of  Halifax  and  its  sur- !  August  2bth.  1930.  after  havln;.’  | 

our  indiist-i.at  possibilities  than  for!  Lakeside  Inn.  rounding  country  to  tourists  and  i  brought  from  Scotland  acros  i 

a  long  time.  In  reference  to  freight !  Gonstruction  of  the  Lakeside  Inn,  imsine.ssmen  from  this  continent  and  j  Atlantic  to  Saint  John,  sets  a  new  j 

7 ales  he  said:  "M’o  must  not  permit .  Yarmouth  has  now  heen  started  and  from  overseas.  The  .situation  of  Ihe  I  ' 

any  tinkei  iiig  with  the  M.aritimes :  it  is  expected  it  will  be  ready  to  re-  hotel,  in  the  centre  "of  the  citv  is  | 'notation  in  steamship  service  in  th; 

F.-eis'ht  Rate  Act.  It  represents  the  ceive  giiesLs  next  June-  The  con-  worthy  of  its  assocl.atinns 

little-all  we  have  won  through  years!  tract  for  its  construction  was  award-  facing  the  Botanical  Gardens  timber- i  Of  nearly  4,000  fous  burden,  tlm  ! 


WHh  my  oomplimente  and  beet  wishes. 


of  hard  effort  for  the  modification  of  !  ed  to  the  Par.sons  Construction  Co. . .  . . ......  .. _ _ _ 

our  transportation  handicaps."  He  j  Ud.,  of  .Moncton,  N.B.  and  will  mean  stTtu.arT.' a  pkrkVkrihrof  any-  city  !  broadTn  the 'beam  and  doernoTshiiv 
then  went  on  to  discuss  the  recent  I  the  spending  of  a  large  sum  of  in  the  world  .and  from  its  window.s  I  the  slightest  inclination  to  roll  i’ 
decision  in  the  grain  rates  c.asc,  say- |  money  on  t  anadian  materials  which  there  Ls  a  fine  view  over  the  harbor,  i  the  heavy  groundswcll  prevailing  i 
ing.  "The  failure  of  the  Maritime  |WbI  oe  used  wherever  possible  Spacious  vistas  and  fine  architec- I  the  Bay  of  Fundy  due  to  tides.  Slv 
Grain  R.ates  case,  which  represent-  1  throughout  the  entire  stnieture.  1  he  tur.al  effects  are  here  combined  in  an  !  is  jiropelled  by  two.  .single  rediictioi 
eri  over  two  years  of  arduous  and  j  hotel  will  be  the  third  hastolry 
expensive  preparation,  was  <a  great  |  on  the  line  of  the  Dominion  Atlantic 


ed  with  tall  elms  and  adorned  with  i  Princes.s  Helene 


exceptional! 


Enr.toeed  find.. 


■’iisenible  that  will  give  the  best  of  i  turbine  engines,  driving  twin  screw: 


diwippointnicnt.  However,  it  is  im-  Rull^ay  In  Nova  Scotia  and  Its  com-  (uc  Gateway  of  Caiiacha. 

possible  to  accept  the  adverse  judg-  P  "’***'*^  ano-tlier  advance  The  rakson  d'etre  of  ttie  .....  .-,..1.,  .i,-,  ,,,  in.m 

ment  of  the  Board  of  Railway  Com-  1  pnivince’s  .;on  Hotel  Ls  perhaps  be.st  expressed  j  the  cro.ssing  from  .‘=!aint  John  to  Dig 

missioners  and  the  case  will  be  ap-  ir  ,  in  the  words  of  E,  W.  Beatty,  chair- 1  by  in  anywhere  from  20  minutc.s  tr 

pealed.  AH  wo  asked  w.as  that  the  ^ J "  itaiiway  during  the  insl  few  and  president.  C.anadian  Pacific  half  an  hour  less  actual  running  tinv 

grain  rates  already  conceded  to  Qiie-  y®n.rs.^  1  ne  Pinas  at  Dlghy  and  the  Railway,  on  the  occasion  of  its  open-  than  the  old  steamer  Empre.ss.  I: 
liee  he  also  extended  to  Saint  John  Kentville,  re-  in;;.  He  said:  "In  addition  to  tlie  addition  to  this,  the  Prince.ss  Heler 

and  Halifax,  plus  the  usual  differen-  example.s  o..  opportunities  for  sport  which  are  un-  has  facilities  for  loading  and  unload 

tial  of  one  per  cent  per  hundred  the  Canadian  surpassed  and  attract  tourists  from  ing  freight  and  auiomohiles  wide' 

pounds."  Th?  iL  a  ‘he  United  States  and  Canada,  will  materially  Improve  the  preser 

As  to  the  St.  Ixiwrence  'W'aterways  of  Rnta,,  have  the  historic  associations  conditions,  and  will  enable  her  t 

project,  Mr.  Harrison  went  on  to  say  /  such  .as  typified  by  the  Evangeline  carry  a  gre.at  deal  more  traffic  wiC 


I  mpressions  to  travellers  reaching 
the  Gatew  ay  of  Caiiacha. 


and  reaclie.s  a  speed  of  19  knot^ 
There  is  no  vibration  from  engine 


The  vaLson  d'etre  of  ttie  I.ord  Nel-jand  her  speed  enahlos  her  to  mak 


She  ffnanctal  limes 

Devoted  to  the  inter  eats  of  the  investing  public  in  the  belief  that 
the  confidence  of  capital  is  eesential  to  the  stability  of  flnanom, 
the  prosperity  of  industry  and  the  development  of  our  resoaeees 

SZ  Imims  and  Supplements— $3.00  •  Year. 


.>ir.  iiHiriSDii  wem  to  Um,  ^  .vo  lux?  ik.vAiisciiiiu  p.Ajiy  a  ric.ll  ucai  iiiuro  iruinc  wi: 

this  is  now-  a  live  and  very  important  nnlatiai  new  ctenmer  tha  Prinooa«  which  the  C.anadian  Pacific  i  le-ss  effort  than  the  S.S.  Empro? 

issue  which  wm  have  long  recognized  ijeleno  '  '  Dominion  Atlantic  Railways  have  |  Passenger  accommodation  on  tl" 


would  demand  from  us  an  intelll- 


The  new  hotel  ■will  occupy  a  com 


gent  definite  expression  of  opinion,  mandlng  site  about  a  mile  from  Yar- 
Our  committee  ha.s  been  unable  to  „outh  on  the  main  highway  be- 
tiiscern  anv  adv'untage  to  this  city  tween  that  town  and  Digby  and  will 
or  to  tiie  MaritiTTies  In  the  carrytufir  thud  be  assured  of  a  large  propor- 
out  of  this  project.  Nevertheless  tion  of  the  tourist  business  from 
these  provinces  will  have  to  contri-  other  parts  of  the  Maritime  Prov- 
L-ite  their  quota  towards  its  stagger-  inces  and  from  New  England,  af 
ing  cost.  The  Board  of  Trade  of,  well  as  the  lower  St.  Lawrence  dis 
Halifax  has  ooncludod  precisely  as  |  tricts. 

we  have.  The  whole  matter  I.s  of!  Cornwallis  Inn,  Kentrllle. 
i-nch  singular  seriousness  that  m  „  ,  , 

o’lr  own  interests  we  must  continue  I  the  former  building  o. 

a  erv  alert  ”  i  ‘“®  name,  the  new  half-mtlhori 


siicce.ssfully  preserved  and  featured.  Princess  Helene  rivals  with  th 
It  seems  to  us  only  right  that  the  standard  set  by  the  C.  P.  R.  Duchess 
railway  w’hich  came  into  existence  steamers  crossing  the  Atlantic.  j 

Facing  the  Facts  Honestly 


B>-  “Junius”  In  the  Investment  News,  ChicaKO. 


[  quotations  first  originated  with  the 
Bourses  of  London,  then  Berlin  and 
Paris.  Liquidation  In  volume  on  the 
New  York  Stock  Exchange  one  year 
!  ago  came  from  foreign  holders  of 
American  securities,  particularly 


Beauties  of  Nova  Scotia 


(Continued  from  page  17.) 

which  European  fishermen  used  to 
come;  and  when  the  French  decided 


on  the  main  road  from  Whycocomagh 
and  fill  his  'basket  with  trout. 

The  Margaree  River  and  Valley  is 


Several  correspondent  have  writ-l  tions  c^parcs  last  month's  activi- !  „.|ll  emanate  from  the  foreign  ex* 


J  stocks.  Many,  therefore  hold  that  .  .  ’  fortress  in  Cane  Bre-  1  ®"®  ‘^®  beautiful  drives  in 

.  jthe  first  tangible  signs  of  recovery  {“n  it  waf^toss  uT whether  U  o^  '^■''®  salmon 

*■  i  will  emanate  from  the  foreign  ex-  I  P*>ois>  about  30  miles  from  Baddeck. 


Replacing  the  former  building  of  ten  personal  letters  to  the  editor  re-  ties  with  those  of  November,  1929.  In  ‘  changes'  It  is  encourajring  to  noint  I-ou^sburg  would  be  chosen  as  the  ,  *  fishermen  on  payment  of 

the  same  name,  the  new  half-mlllior,  questing  his  unbiased  opinion  as  to  I  New  York  and  northern  New  Jersey  •  "mX,' already  s^-^ns  i^int  to  rero^^  rsman  fee  fS^Sa’r  non-reTident's 

(loilnr  PnrnwniUc  Tnn  of  Ti-4.n*„!iio  fi.o  ovicfi„.,  4.„„.4if rp —  .  K,.„i — -  oo  ,  - .  .  .  ;  out  tuai  aireaa>  bi^ns  poini  lo  recov  fine(4g  harmors  imaginable,  ®  ^®® ‘ 


dollar  Cornwallis  Inn,  at  Kentville  the  existing  conditions.  Two  of  i  business  was  30.1  per  cent,  below 


t  to  recov-  1.  ^  .  •  ui  a  small  fee  for  regular  non-resident’s 

exchanges.  i®’  fishing  license,  and  good  sport  is  as- 

the  past  I*’®*''®  ^  i  sured  A  feature  of  these  pools  i.s 

e  Bourse  at  the  narrow  entrance.  salmon  fishing  streams.  In  almost 

he  ground  j  There  are  many  other  points  of !  every  portion  of  this  part  of  (.'ape 
This,  of  I  interest  and  beauty  along  the  north  .  Rreton  excellent  fishing  is  to  be  had 
the  heavy  [shore  where  the  steamers  from  Syd-  ^Rh  very  little  trouble.  There  are 
The  Paris  ■  ncy  stop  on  their  (tally  schedule.  The  splendid  roads,  all  over  Cape  Breton 


JOHN 

COTTON’S 
TOBACCOS 
“Scotland' s  Best” 


'  rpnrpaAntoH  Kv  r»rnn+  vioii  i  z-  x - ^  .V  \  I —  jiiuc.v  coursc,  (110  noi.  wip«  ouL  iJie  l a.,  a.  wuh  very  nine  irouuie.  i  utre  niv 

ivice-nresident  hL^  nnsinfonned.  or  fails  to  analyze  the  I  these  tliirty-six  districts  was  off  by  losses  of  the  month.  The  Paris  ney  stop  on  their  (tally  schedule.  The  splendid  roads,  all  over  Cape  Breton 

iHarrington  nVe^ier  of  N^a  situation  as  it  deserves  and  as  its  '  25.8  per  cent,  from  the  correspond- 1  nmrket  held  to  an  upward  trend,  but  trip  through  the  beautiful  Bras  d'Or  {  ^  diversity  of  lake,  sea  and 

with  members  of  his  cabinet  reairp  ''®j''‘‘®*®  ‘^''®  The  j  ing  month  in  1929.  A  study  of  this  London  continued  to  be  depressed.  Lake  up  to  Baddeck,  Whycocomagh  ■  niountain  scenery  which  is  un-aur- 

sented  the  government  of  the  ^rov*  •  "'®.®''®  ‘®^  “P  with  niap  .shows  the  surprising  fact  that ,  whether  the  improvement  at  Paris  and  Mulgrave  is  made  by  steamers  I  passed. 

fnce  Opining  ofTh^^^^  stones  of  business  improving.  Per-  far  from  being  the  worst  off  the  pure- '  and  Berlin  will  continue  remains  to  operated  by  the  same  enterprising!  - - 

!  Ii«  Tnn  irivol  tho  rpiiwnv.  o  f  ^ery  much  doubt  it.  ly  agricultural  states  of  the  middle  :  be  seen.  Firm  prices  and  cessation  company  from  Sydney.  It  is  a  voy-  . . 


;  ILs  Inn  gives  the  railway  a  key  posi¬ 
tion  for  travellers  alike  for  pleasure 
I  and  business.  Tourists  can  use  it  as 
;  headquarters  for  excursions  through 
;  out  the  beautiful  Annapolis  Valley,  tr. 

!  Caps  Blomidon,  the  finest  view  in 
the  Province:  to  Grand  Pre  and  its 
;  historic  park;  and  to  Chester,  gem  of 
I  the  Atlantic  coast  resorts,  reached  by 


In  any  analysis  of  economic  condi-  \  west  are  in  the  liest  shape. 


middle  !  be  seen.  Firm  prices  and  cessation  1  company  from  Sydney.  It  is  a  voy- 
Oh  tlie  '  of  the  downward  movement  abroad  |  uge  of  perfect  delight,  over  the  calm  , 


tions  existing  it  would  be  erroneous  j  other  hand,  the  coast  states,  and  the  inevitably  in  time  would  be  reflected  j  waters  of  this  beautiful  Inland  sea. 
and  foolish  to  ignore  what  is  trans-  territory  to  an  extent  siitiordinate  to  here  and  would  stimulate  quotations, !  A  steamer  also  runs  to  Baddeck  from 


HIG  PAVING  PROtiRAM. 

Sydney. — Work  totalling  approx¬ 
imately  $275,000  was  carried  out  -.in 


■first-class  trans-peninsula  motor  iti  more  or  less  in  turmoil,  the  .or  the  movement  and  distrihutioii  of  j  ho  sai(i  is  that  recovery  in  business  ’  (the  gaelic  for  Beautiful 

I  road.  To  business  men,  Kentville  buying  Power  of  others  has  been  aMraw  materiaks,  hut  al.sn  retail  trade,  win  he  slow.  The  caution  against  j  Mountain”)  Is  the  palatial  home  of 
■has  long  been  recognized  as  the  feeted  in  as  great,  if  not  greater,  de-|.Iust  now,  before  the  holidays,  wlien  !  buying  to-day  is  a  caution  Ivirn  of ,  the  late  Doctor  Alexander  Graham 
centre  of  a  prosperous  and  important  ''?®  ""O-  Obviously  it  has  .  Iniying  is  at  its  best,  retail  trade  is  :  fear.  Once  the  fear  is  removed  de- !  Rcll,  the  inventor  of  the  telephone. 


agricultural  community,  attracting 
annually  representatives  from  most 


reduced  our  export  trade;  similarly  it  j  approximately  a.s  good  as  it  w.a.s  in  pression  wiil  disappear, 
has  affected  imports.  Exports  and!  1926.  hut  even  the  most  optimistic;  "  _  .  . 


of  Iho  out£tand1n§^  merchandisings  iiuporls  reflect  the  healtjiy  or  other-  does  not  exjioct  a  volume  of  sale.s 
establLehments  in  the  Dominion.  The  "i.se  condition  of  nations.  We  have  or  profits,  as  good  as  one  year  as:o. 


ression  will  disappear.  i  He  lived  there  for  many  years,  and 

_  .  . .  . .  1  there  he  was  Liried.  There  are 

KK-ELECTKI)  ATCK-PRKSIDENT.  ^  good  hotels  and  a  number  of  homes 
Wiiliani  Wallace  supervisor  of  I  accommodation  for  Rummer 

eld  service,  of  tlie  Contederatiioi  ' ' centre  of  a  do- 
ifo  Insnrsnrp  Co  hn.s  :-e-e.lef  t- i 'PesLc  industry  for  the  maiuitacUiie 


hotel  has  been  specially  designed  to  which  is  incontrovertible:  As  for  exports  the  latest  information  ‘  of  the  Conted-'ration  visitors.  It  is  the  centre  of  a  do- 

take  care  of  their  requirements  and  "f*  on®  o*'n  lie  a  seller  all  the  is  to  the  effect  that  they  were  still  '  j  insuraiu’e  Co  has  lieen  -e-elect-  i  mosGc  industry  for  the  mamifacuire 

it  is  confidently  expected  that  the  R'"®  any  more  than  he  cun  he  a  below  the  volume  of  last  year.  !  vice-president  of  the  Life  Insui  - !  of  hooked  mats,  rugs  and  other  fur- ■ 

opening  of  the  Cornwallis  Inn  will  hujer.  Baiter  and  trade  is  the  life  llii.siness  Slow  i  auee  Advertisers  Association  of  I'uii- 1  nishings  of  tlie  .sort,  and  laigc  quau-  1 

give  a  spurt  to  business  that  cannot  Oif  business.  Erection  of  tariff  bar-  '  i  ada.  1  titles  of  the  beautiful  products  of  j 

fail  to  react  favorably  on  the  town  riers  slow  up  business,  and  if  built  Jk  us  generally  admitted,  earnings  1  ‘  “  _ _  __  _  _ _  !  the  people  in  this  district  are  sold! 


fail  to  react  favorably  on  the  town  riers  slow  up  business,  and  if  built 


“Scotland's  Best”  is  the  world’s 
best,  in  tobaccos. 

That’s  why  just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
•nd  more  placid  world. 

Mltd  •  Medium  «  Strong 


itself,  bringing  about  a  notable  in-  up  to  an  insurmountable  height  soon  niake  lor  values,  then  it  must  lie'  U,  F,  M.  I'KKSIHFNT,  1  annually  to  admirers  of  this  form  of, j 

jcrea.se  in  population  and  prosperity,  or  late  will  dry  up  the  usual  flow.  Plain  that  not  until  luisiness  im- !  j  (vard'  of  tl/e  Confederation  handicraft.  The  sailing,  fishing  and  | 

'  It  is  a  big  .step  forward  in  tlie  devel-  This,  plus  the  restlessness  existing  proves  very  substantiaily,  values  "f :  j  r^  fjgjj]  gjaff  at  Dauphiii,  Manitoba  camping  ground  around  Baddeck,  j 

I  opment  and  exploitation  of  tourist  all  over  the  world,  is  intensifying  the  securities  or  of  commodities  will  not|,,|)d  former  M.P.  for  that  d'lst.-ict  has  Whj'cocomagh,  .Margaree  are  unsur-  i 
;  and  general  business  in  the  Mariti-  depression,  retarding  a  speedy  im-  advance  niuch.  There  is  no  gloom- j  oiccted  iircsident  of  the  United  passed.  Ther^  are  points  where  | 
[me  Provinces,  of  which  the  new  Bay  provenient  and  return  to  near  nor-  'er  spot  in  the  whole  United  Stales  |  p’^rnT^rs  of  Manitoba.  the  snortsnian  may  stand  on  bridges' 

!  of  Fundy  steamer,  Princes.s  Helene;  nialcy.  Stabilization  of  values  Is  '  l®-day  than  .New  York  and  its  sm  -  fm  1 _  1 _  _ _ _ _ _ _ ...  _  i _ 

I  the,  installation  of  dining  car.s  on  the  hardly  probable  until  business  re- [  rounding  territory,  and  New  York  i.s  _ _  _  .. . 

"New  A'orker”  trains,  and  the  in-  ceives  encouragement  to  proceed  j  ti’®  financial  centre.  Business  is; 

I  crea.se  in  .service  and  sailing.s  he-  .ahead.  Tariff  harriers  do'not  invite  f^iower  there  than  in  any  otlier  sec- | 

j  tween  Y'arniouth  and  Boston  and  .such  encouragement  at  the  moment.  Gon  of  the  country.  We  quote  from 

[Yarmouth  and  New-  York  by  the  Moreover,  business  expansion  awaits  Financial  Analysis  Service:  "Tliose 

:  Eastern  Steamship  Lines  are  other  buying,  more  consumption,  restora-  who  live  in  .Manhattan  see  greater  ’ 

,  notahio  advances.  tion  of  confidence  evidences  of  depression  than  the  nia-  L  m  — 

i  The  New  Fines  At  HIgity,  X.S.  TTZ.Knr.es  Jority  of  Americans.  Breadlines  A 

The  New  Pines  at  Digby  NS  A  Gloonij  Siiney.  five  thousand  men  long,  all  over  the  /\  MM  jMMy^  ^  g 

..nd  The  latest  report  of  Fin.incial  An-  City,  are  not  conducive  to  cheer  J MjMy  A  i 


late  will  dry  up  the  usual  flow.  P'liiit  that  not  until  business 


the  people  in  this  district  are  sold  ! 
annually  to  admirers  of  this  form  of.j 


\V.  J.  Ward  of  the  Confederation  I  handicraft.  The  sailing,  fishing  and 


This,  plus  the  restlessness  existing  proves  very  substantiaily,  values  "f :  j  r^  fjgjj]  gtaff  at  Dauphiii,  Manitoba  camping  ground  around  Baddeck,; 
all  over  the  world,  is  intensifying  the  securities  or  of  commodities  will  not  j  ,,|)d  former  M.P.  for  that  d'lst.-ict  has  Whj'cocomagh,  .Margaree  are  unsur-  i 


the  sportsman  may  stand  on  bridges  ! 


1  Ounce  Tin  -  25c 

2  Ounce  Tin  -  50c 

4  Ounce  Tin  -  $1.00 

JOHN  COTTON  ’S 
Export  Virginia 
Cigarettes 

!■  Bism  •!  TmaW-Tm  nl  Pifw 


OUTEB* 

spoPi^^Mm, 

NbvELT|E& 

L  A  T  E S.Tjjh E-S'lG  N S 


-g- 


notahlo  advances.  tion  of  confidence.  evidences  of  depression  than  the  nia- 

Tbe  New  Fines  At  r)If?4).T,  N'.S.  .  «.  Americans.  Bread  lines 

The  New  Pines  at  Digby  NS  ^  GlOOnij  Niiney.  five  thousand  men  long,  all  over  the 

owned  and  operated  by  the  Canadian  /he  latest  report  of  Phnancial  An-  city  are  not  conducive  to  cheer 
Pacific  Railway,  is  another  milestone  Service,  founded  by  Irving  Mall  Street  has  been  closer  to  the 

achievement  by  an  organization  I' if?her.  recognized  as  one  of  the  fore-  tragedy  and  struggle  of  a  major  de- , 
which  Is  solidly  behind  No.va  Scotia  most  economists  of  the  country,  gives  pression  than  any  other  thorough- 
and  its  tourist  industry. '  *4  rather  gloomy  survev  of  existing  fare  and  among  those  affected  by 

business  conditions  in  this  country,  such  scenes  are  stock  brokers,  trad- 


The  plans  for  the  hotel  and  swim-  ^  , 

1  ming  pool  were  prepared  by  the  En-  “Business.”  this  report  says,  ‘  cannot  ers  and  inve.stors.  As  a  result  tliey 
[gineering  Department  of  the  Cana-  he  said  to  !■.•>  improving.'  Nation- j  have  been  quick  to  grasp  at  hopeful 
dian  Pacific  Railway.  J.  M.  R.  Fair-  wide  conditions  are  no  better;  when  |  signs!  but  even  quicker  to  discount 
bairn,  chief  engineer;  .1.  W.  Orrock,  November’s  record  is  contrasted  with  [them  at  the  first»disappointment.'’ 
engineer  of  buildings’;  N.  B.  Reardon’  that  of  the  corresponding  period  in  j  The  stock  market  and  constructive 

a.sslstant  engineer  of  Building;  and’  1929  the  gloom  appears  even  thicker  1  quotations  await  a  further  sign  from 

J.  H.  Hays,  resident  engineer  in  at  first  glance.  The  November  in- 1  business.  Business,  on  the  other 
ch.arge  of’ construction  at  Digbj-.  dex  was  off  by  25.8  per  cent  from  [hand,  awaits  further  sign  from  the 

The  general  contract  wms  awarded  that  of  last  year  and,  if  contrasted  j  consuming  public. 

Parsons-Ed.  Company  Limited,  of  with  1996,  the  five-year  average,  it  Is  For  a  moment  let  us  take  a  glance 
Moncton,  N.B.,  and  work  was  start-  off  approximately  6.6  per  cent.  The  1  at  the  foreign  stock  exchanges.  It: 
ed  on  May  18,  1928,  and  completed  latest  printed  map  of  business  condi- '  will  be  recalled  that  the  slump  in ; 


Sole  Agents  for  Canadm 

CLARK,  FRUITIER  &  CO. 

LIMITED 

1016  Beaver  Hall  Hill 

MONTREAL  e 


A.3)jom  a  day 
keeps  the  blues 


away  I 


OLD  STOCK  ALE 


Dow  Brewery,  Montreal 
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5TAXDARU  STOrit  A 
MIKISU  rxciianul: 


MINING  STOCK 
SPECIALISTS 


Sfnd  for 

•'The  Mining-  Chronicla’’ 
Published  Monthly. 


Adelaide  0461 

11  Jordan  Street  Toronto 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

133  Inaurance  Exchange  Bldg. 
MONTREAL 


IIL  SELECTIONS 
LEASES  ACREAGE 
IN  NEW  MEXICO 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BIG  MISSOURI 
:  DEVELOPMENTS 
;  SATISFACTORY 

I  Official  Report  Points  Out  That 
Program  is  Entirely,  in  Hands 
pf  Smelters 

SOME  HIGH  VALUES 

Toronto  Bureau  The  FInnncInl  Times  : 


Ccnad'>*K  Risinsr  Position  Geld  Output 


OUNCES 

23.000,000 


20,000.0<Io 


15,000,000 


OUTPUT 


TRCND  OF  WORLD 
GOLD  PRODUCTION 
1905*1929 


IPANDORA  GOLD 
!  COMPLETES  DEAL 
I  FOR  FINANCING 

I  Report  Has  It  That  Strong  Unit* ; 
I  ed  States  Interests  Will  Be 
Involved 

NO  CHANGE  IN  CONTROL  | 


FIRST 

HAND 

MINE 

NEWS 


fnformh^o.t  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  ivith  mining 


NORTHERN  MINER 

TORONTO  $3  a  yaar 

Largest  Mining  Circulation  in  Canada 


I  Toronto  Bureau  The  FInnncInl  Times  j  [•.‘•ALL  OTHER  COUNTRIES:;  .  I  I  _ _  _ _ 

j  Toronto  “In  view  of  what  h  vs  '  -I ;  Toronto  Bureau  The  Financial  Times  j  _  MAT 

pubu/ pres™aiid*otUerwise^^  10,000.000  has  completed  a  deal  whereby  the  |  UBv*  —  M - 

against  the  interests  of  the  Big  i  company  will  he  iwjsurcd  sufficient'  '\t  or  x  4ti  r4*i 

Missouri^  Alining  Conipany.  the^fol-j 

now" Wing^  forward  to  stocl^^^  SOOO.OOO  -  Financial  Times  learns  from  reliable :  .  and  others  interest 

WMth  the  report  is  a  notice  calling  ^^Kf^BsOUTH  AFRICA availaWe  Ji'yel  but’irif  ,imat\?n‘tore  Vound* in  thTl 

at^T^a'conm  ^a"sb^ng[on  ^'The^sUte-^  strong  United  States  interc^sts.  will  be,  of  Natural  Resources  Devel 

ment  points  out  that  the  Big  Mis-  involved.  re|M.rt^n.>m 

Boiiri  Uomnanv  with  its  47f'r  interest  It  is  understood  further  that  a  “'■*>  up-to-iiatr 

suuii  I.umpdiiy  wiin  us  l^Vc  liueresi  shaft  will  bo  pul  down  500  feet  to  '  nrens  served  l,y  the  «  Iinnc 

holder  ^in  uLeTr^The^  _ _  follow  up  the  promLsing  indications'  P'!!!! 

the  development  program  is  en-  WORLD  OUTPUT  (VALUE)  I905..m2, 182,624  1929. .*417,394,881!  secured  in  diamond  drilling.  Drilling  |  liKr.VRTMrNT  OF  N.VTUR.VL 
tirely  in  the  hands  of  officials  of!  SOUTH  AFRICA  (  «  )  „  ..*101.489.216  »  .*215.241,874  vv.  j.  uiaeu.  i)i 

the  Consolidated  Mining  and  Smelt- 1  CANADA  (  .»  )  «..*  14,159,193  ....*39,861,663  gement  The  ?vJra4  of^S 

ing  Co.  The  officers  of  the  former.  I  CONVERTED  AT  *20  671834  PER  OUNCE  _ ||  LJwpIi  nvtr  ''  '•lu*  K  OKf-KN-  r.  v.  si;ii 

however,  through  the  courtesy  of  I  n.i  ..ii,  I  .  I  .  ....  . . —  H  .j  down  was  well  over  with  -OIUP  CnmniissiDiier.  Faslrm  Manitoba.  1 

Smelters’  officials  are  kenf  inform-  exceptional  values  fouiAi  in  certain  Kislrii-f.  anil  .1 

od  on  .ho  Ho,roionn.on.„  n-i.ioi,  .0  TV>w  econoHiic  questlons  are -being!  the  rest  of  the  -world  has  fallen  by  cores.  Officials  are  hopeful  that  a!  .vtio  Mi-oui  st.,  Montreal,  canaiiinn  n 
-„|,i  t  ,  i^,  ,  I  I  I  more  keenly  discussed  throughout  nearly  t’O  ner  cent,  in  192!)  as  con-  mill  will  ho  erccteil  and  the  nresenf  i  **"''■  Miimiin 

?he  Big  Mis  o^ri  M  ne  fs  the  trasted  with  1905.  financing  deal  makes  provision  for  j  ^  .  — 

in  the  Portland  ron-iidluHot  and  for  monetary  use.  Ini  One  point  of  special  intcre.st  from  such  a  plant.  !  ‘  -  -  . 

is  heine-  deveionod  n  ntin  ,o  1  •  Subject  Canada  1ms  a  double  in-iihe  Canadian  standpoint  is  the  fact  A  shaft  has  been  started  and  at,  production,  along  tlio  lino  rct-om- 

b-vton -i  *  drT'^  1  n  conii  uousij.  tepegf — her  interest  as  a  gold-pro- ]  that,  in  the  writings  of  almost  all  last  W'ord  was  down  over  100  foot,  mended  i,  •  ilieir  enginceis. 

hcon*'  -^1  d  ducing  country,  and  also  as  a  trad-i  students  of  the  gold  situation,  lit-  Some  crosscutting  was  carried  out  at  Mr.  Kickicy,  in  reviewing  file  de- 

e  carr  ea  on  sine  '■-“)>  ing  nation  vitally  concerned  with  i  tie  or  no  importance  has  been  at-  100  foot  level.  Over  10.000  feet  of  velopment  that  has  taken  tdai-c  on 

cutting,  flrimng  ana  dianiond  drill-  anything  and  over.vlhing  that  is  fun- •  lached  to  Candela’s  rising  output.  It  surface  work  has  licen  carried  out,  tlie  projiei-ty,  stales  ihat  iiii  to  tlio 

ing.,  me  results  ot  ■whien,  the  rc^-  damental  to  world  prosperity.  |  is  true  that  the  Dominion's  iinHliic-  resulting  in  the  iiiieovering  of  two'pre.sent  time  some  $l,5(i,000  has  been 

poll  sajs,  nave  been  s.itisfactoij.  A  While  most  of  the  discussion  has;  lion  has  never -bulked  largely  in  the  veins,  one  70  feel  north  of  the  shaft  |  e.vpcnded  on  the  tuin-liase  and  de- 


iWoo.000 


SOUTH  AFRICA 


WORLD  OUTPUT  (VALUE)  I905..*382, 182,624  1929. .*417,394,881! 
SOUTH  AFRICA  ..*101.489.216  w  .*215,241,874  , 

CANADA  (  •>  )  o  •.*  14,159,193  .«  ..*39,861,663 

_ CONVERTED  AT  *20-671834  PER  OUNCE _ 


Canadian  National  Railways 

UKI'.MITMFNT  OF  V.4Tril.4I,  IlKSOmriO.S  I>t;.-ri;-I,OPr.IENT 
J.  Black,  Illrcrtftr,  Montreal. 

TO  MINING  ENGINEERS 

. and  others  interested  in  the  industry,  we  extend 

cordial  invitation  t<»  avail  themselves  of  the  extensive  sources  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

Cioscrniiienf  reports—- Dominion  nnil  ProvInriBl.  Re- 
llnlilc  iiiicl  up-to>«latr  liiforniiition  on  mines  nnd  mlnernl 
nretiN  nerved  l»>  the  (  tiiinillaii  >ntioiiiil  llalHvays* 

May  ire  have  the  pleasure  n1  a  eali  /ror?i  yoiir 

DKr.VRTlirNT  OF  NATI  R.VL  RKSOl'RfES  llEVELOl’MENT 

XS ,  J,  Ithiek,  Direetor,  Montreal. 


Ih-^tricf  OfHres: 

r.  rni(  i'.  v.  si:ini;«T.  supt., 

C'otiimissioiirr,  Pastern  Manitoba.  Sask:it<'he«vun 

Disirief,  anil  Allieii:i. 

3G0  MeOill  St..  Montreal,  t'unadinn  National  Klys. 
<pie.  WitmiiirK.  Man. 


R.  r.  W.  l-FTT,  Supi. 
niilish  Columbia. 
1100  VaoeoRTer  Blk. 
Ynm-ofiver,  R.C, 


pilot  inill  is  now  constructed  c-enlred  upon  the  need  for  better  j  worlds  total  ouput,  but  it  has  grown,  and  the  other  about  t!0(t  feet  south,  j  velopment  of  the  <-laims.  .Vhout  $50,- 

ana  is  ainio.st  completed.  it  is  an-  distribution  and  use  of  the  existing!  nnd  is  continuing  to  grow,  suhstan-  Tl  is  understood  that  details  of  thej  Opo  was  originally  expended  on  .siir- 

ticipated  that  'this  will  go  into  oper-  stocks  of  gold,  there  has  been  also  ai  tially.  With  gold  being  produced  in  new  financing  will  he  made  available  |  fac-e  exploration,  inrhiding  a  geo- 

•S',  note  of  real  anxiety  over  the  pos-  larger  quantities  either  from  gold  pro-  shortly.  No  change  in  control  i.s  i  logictil  survey.  Following  this  a 


centred  upon  the  need  for 


discussion  has;  lion  has  never -bulked  largely  in  the  veins,  one  70  feel  north  of  the  shaft  |  expended  on  the  tmri-liase  and  de- 


Also  Arranges  For  Disposition  of  at  ion  on 
Block  of  Treasury 

C.  ,  B'g  Miss- 

Mock  .silver.  le 


ATTRACTIVE  LOCATION 


Toronto  Burena  Tbo  Financial  Tlmoa  I 


developed  m  the  actual  shortage  ofiperties  or  from  huge  ore  bodies  in  involved. 

Big  Missouri  Mine  consist  oi  gold,  gold  supplies.  This  anxiety  arises  I  which  gold  is  associated  with  other  — 

silver,  lead  and  zinc,  with  predom-  from  an  anticipated  early  drop  in  metals,  it  may  well  be  that  (’ana-  vinmr 
mating  values  in  sold.  Free  gold  gouth  Africa’s  output.  As  the  ac-!dian  resources  are  destined  to  play  ||ra|<M 
has  been  discovered  with  some  very  companying  diagram  indicates,  the,  a  much  more  prominent  part  than  01*0*' 

liurden  of  maintaining  the  level  of  j  has  yet  been  foreseen,  in  offsetting 
The  report  treats  operations  at  ,v’orld  gold  production  during  the  |  the  expected  depletion  of  iJie  .South  III 


'  Toronto. — F.  A.  Brandt,  president  5Iissouri  Monarch  <  onsolidated  twenty-five  years  has  been  borne  in  African  goldfields  and  the  tlireaten- 
I  jf  Oil  Selections,  I,td.,  announces  Mines  Company,  with  properties  in  ever-increasing  degree  by  South  ed  embarrassinient  ot  the  world's 

I  that  the  company  recently  leased  Nevada,  in  detail.  The  company  and  Africa.  The  total  go-ld  output  of  monetary  systems. 

,  several  thousand  acres  in  the  State  associates  control  this  enter-  .  — .  —  ,  , . ...  . . .  . .  —  ■  - - 

)  of  New  Mexico,  a  portion  of  which  ptis®-  Results  to  date  have  been 

■'  acreage  is  in  I.«a  County.  He  states  encouraging.  The  company’s  other  - 

further  that  the '  company  has  en-  interests  also  include  a  substantial  Ifk/f*  •  1  IT  • 

tered  into  a  contract  with  a  firm  of  interest  in  the  Brooklyn  Consolidat-  /|/f  f  TWI  TS  fF  fSTtiW  f#!#  ® 


UNBROKEN  LOSSES 
TORONTO  MINING 


production,  along  iho  lino  f®''u>n' ;  RP'I’n Af  Alf  Q  PkQ 
mended  .  I lieii  engineers.  |  M|L 

Mr.  Kickiey,  in  reviewing  file  do-  vrxaj  wjxik/ 

velopment  that  has  taken  tdtu-c  on  DDIKIPC  IM  I 

the  property,  stales  ihat  up  to  the  |ll\IIMy[N  |[l  Wrl-L 

pre.sent  time  some  $l,5u,000  has  been 

expended  on  the  tmreliase  and  de-  ■■■“ 

velopment  of  the  <-laims.  About  $50,-  No.  33  Makes  Three  Producers 

000  was  originally  expended  on  .siir-  in  the  Past  Fort- 

fac-e  explora-iion.  inrhiding  a  geo-  .  ,  , 

logical  survey.  Following  this  a  nigni 

shaft,  oquiiiped  to  handle  50o  ton.s  - 

per  dav,  was  put  down  to  a  depth  'T'*,".'* 

. _  .  t  Ol  OIlto.-  -  1  llO  .No.  d.l  W  ell  Of  tlie 


New  York  -brokers  for  the  disposi¬ 
tion  of  a  block  of  treasury  stock. 
This  will  provide  for  the  acquisi- 


ed  .Mining  Company,  the  Pittsburgh 
mining  district,  Nevada.  There  is 
a  large  tonnage  of  lead-silver-zinc 


Mining  and  Oil  Briefs 


Gold  Stocks  Only  Exception  to 
General  Trend  —  Base 
Metals  Sold  Freely 


of  5e0  tret,  with  working  stations  ..  ,,  ‘  ‘ 

cut  at  four  levels.  A  total  of  a„- 1  ‘  1.^';“"'- 

proxiinalelv  9,00i)  feet  of  drifting.  H''';'' 

eross-euttiug.  etc.,  has  been  doueun-  /'ow  of  about  .Tl.niM)  rubie 

dergrotiiid  and.  the  president  say.s.  a®®"rding  to  offi- 

Ihis  expo.sed  eommerrial  ore  on  all 

levels.  One  of  the  more  important  ®®iu® 

ore  shools  exposed  to  date  is  on  tlie  I  week  and  this  "as  -i  good  sue- 

250  foot  level,  where  a  length  of  1  tG  ''fixing  a  poteiilial  flow  of  over 


feet  shows  values  of  $-41. GO  across 
a  width  of  2’  5.’’ 

The  government  has  provided  a 


100,(100  eiiliic  feet  daily.  A  few 
days  jirior  to  tliis  ttic  rompany’s  test 
well,  located  about  I  Vs  miles  from 


I  Toronto  Btir^oii  Th^  I*  liinnolnl  Tiro®**  j  winifr  roild  to  iho  IliillO,  <111(1  j  Illtlill  ^»roill)  ol  OfilK'Crs,  Cflnn! 


U— ■  — ^  ^ 11  Toronto.  —  .4  survey  of  mining!  freighting  is  not  a  serious  factor.  "iiii  a^  now  oi  aooui  <.j,ooo  cuoic 

slock  prices  over  the  past  -week  Developments  on  the  50')  foot  f®ct.  I  his  well  encountered  pro- 
shows  an  almost  unbroken  string  of  j  level.' where  two  new  veins,  not  in-  •iuclion  in  the  (  linton  formation,  an 
Output  of  gold  from  the  Rand  shallow  horizons  and  good  values  losses,  ranging  from  a  tew  points |  dicated  on  the  surface,  have  been  ®nlircly  separate  deposit  from  the 
mines  during  the  month  of  Novem-  were  indicated.  to  three  dollars.  .\ny  gains  there!  .,rp  described  as  gratifying.  .Medina  sands,  where  the  other  wells 

her  amounted  to  884,000  ounces,  -  wore  stood  out  in  sliarp  contrast  I  Future  iilaiis.  which  call  for  an  s®curcd  success,  lu  discussing  this 

compared  with  926,000  ounces  in  Oc-  One  report  current  on  tlie  street  is  and  it  was  noteworthy  that  such  iid-l  extensive  increase  in  development  dcvelnpmeiit  the  eomiviny's  consult- 

tober.  902,000  ounces  in  September  that  the  Cities  .Service  I'oiutiany  has  vanees  were  confined  to  the  golds,  j  progress,  are  now  being  preii-nrod  l>y  tug  geologisl:,  H.  11.  Davis.  Buffalo 

and  861,000  ounces  In  November,  made  an  offer  to  piircliase  tlie  No.  1  in  this  group  prices  held  best.  Me- 1  fim  management  .nn*!  directors  and  authority,  states  that  the  Indications 


jilting  is  not  a  serious  factor. 


in  with  a  flow  of  about  73,000  cubic 


Developments  on  the 


tions  mentioned  above  as  well  as  ore  already  developed  in  the  Brook- 
options  on  additional  leases.  lyn  Mine,  It  Is  said. 

Lea  County,  New  Mexico,  is  tie  - 

home  of  the  “Hobbs  High”  oil  field,  CPI  IlllfPP 

one  of  the  most  important  in  the  Yp|  l|KffP  |||||«r\ 
country.  At  December  1st  last  this  llIllTtiU 

pool  had  a  potential  daily  P'Toduc-  ADC  117CI  I 

tion  of  over  a  million  barrels  from  AKK  |J|||IM|f  ff  p  |  |  | 

120  completed  wells.  Authorities  iiuuu 

row  agree  that  several  other  proli-  - -- 

fic  jiools  will  he  discovered  in  Lea  London  Cables  Indicate  That  As- 


and  861,000  ounces 


font  f®ct-  'I’his  well  encountered  pm- 


Couniy  during  the  coining  year. 

'I'he  county  is  of  sufficient  im¬ 
portance  to  have  attracted  such  ma¬ 
jor  oil  companies  as  Humble  Oil. 
Standard  of  California,  Standard  of 
New  York,  Ainerad.a  Corporation, 
Skclly  Oil.  Gulf  Oil  Corporation, 
Cities  Service,  Shell  Petroleum  and 
nmny  others. 


sayed  Values  Averaged 
$37  a  Ton 

Vanpoavrr  Bureau -Tne  Flnnpclnl  Times 

Vancouver.  —  Good  progress  is 


1929,  according  to  a  despatch  from  Arniourdale  well  of  Acme  Ga.s  and  Intyre  gained  2')  iioints  to  $18.80, |  vvill  he  .announced  shortly.  point  to  a  new  field,  similar  to  one 

London.  Oil  Company,  located  in  the  Okla-  ii.nder  the  imiiclus  of  strong  New  i  - — -  just  outside  Uie  city  of  Buffalo,  hav- 

-  homa  City  field.  One  niiuor  stales  York  buying,  wliile  Granada  Roiivvi  I  Director.-?  of  Nevada  Quicksilver  ing  been  discovered.  The  Clinton 

A  new-  company  Is  now-  being  'hat  $1,200,000  is  the  jiricc.  Mr.  F.  moved  up  lU  points  to  *1.20.  T'hejtMines,  In  which  many  Canadians  are  formation  is  thought  to  be  umistially 
formed  to  develop  a  group  of  28  !’•  Rowe,  presidcnl  of  Amue.  had  others  showed  losses.  Lake  Shore  j  interested,  are  considering  the  addl-  long-lived.  The  Buffalo  field  hai? 

claims  surrounding  -what  is  known  nothing  to  say  regarding  ilie  report  was  doxvn  75;  Hollingci-  25;  Dome  |  Hon  of  a  100-ton  unit  to  their  pres-  been  producing  for  over  40  yearn 

as  the  Reed  discovery,  in  the  Gou-  when  questioned  this  morning,  t  ilies  23:  Teck  Hughes  2u  and  Sylvanite U-nt  milling  plant.  Recent  disrox--  from  this  structure.  The  company 
dreau  district.  The  propertv  is  said  Service  shares  were  roi-ently  listed  7.  Vipond.  Howey.  Kirkland  Lake  erics  .are  said  to  have  suhstantially  will  lose  no  time  in  Investigating  the 

to  have  several  eneonragink  show-  on  the.  Standard  Kxcliangc.  The  and  Wriglit  Hargreaves  were  uii- !  increased  tho  ore  ahead  of  the  mill  posslhllitles  disclosed  by  this  well. 


!  to  have  several  eneonraging  show-  on  the.  Standard  Kxcliangc.  The  j  and  Wris 
■  ings  on  surface  and  has  beeen  com-  company  is  one  of  the  largest  oil  and  changed. 


'_o*'PO>‘at|on,  J  j  ni-ide  on  the  Seliikw-e  niiniiiir  !  ”'*®®'®''  ®b  favorably  by  engineers,  public  utilities  in  the  world  and  are  Tho  base  metal  issue.s  were  sol 
Oil.  Gulf  Oil  Corporation,  property'in  Northern  British  Coluiii-  h  *’'®  Prapased  new  com-  prominent  in  all  of  the  major  oil  freely  and  International  Nick- 

Service.  Shell  Petroleum  and  ^  V the  "  ine  is  X-  aet  at  2,5^^  They  are  well  represented  dropped  $2.00.  .Noranda  was  o 


Oii  Selections  Limited  Is  also  mak-  "I’tain  In  British  Columbia, 


in  Oklahoma  already. 


iTio-  -io,.o.o  thc  followlng  Teport  concerning  ac- 

b’oeks  of  Western  Kansas  acreage  there  appeared  recently  in  A  despatch  from  The  Pas  states  Total  stock.s  ofrcrined  andblistcr 

whicdi  h-us  been  eximi^^^^^^  World  and  Engineering  that  winter  freighting  from  Mile  83  coPP®*-  '»  ’'‘''f’  South  America 

Teiii  Record  in  I^ndon.  Selukwe  is  con-  on  the  Flin  Flon  Railway  to  Island  during  Noveinht'r  n  gistered  a  de- 

h  ivbiE-  oiT -ind  '  e-is  ^nn-ssihiiiHp-s  in  trolled  by  British  capital.  Falls,  big  hydro  power  development  crease  of  10,712  -tons  to  .)94,.d>.?  tons, 

n,^  DikoM  ^^Indf^nne  nt  denths  Cables  to  London  indicate  that  all  on  the  Churchill  River,  will  start  'riiis  compares  with  GOo.O.o  Ions  on 

o  uA-i  t/x  9  *f;nn  %on*  *  ^  with  the  mine  following  op-  shortly.  The  tonnage  going  into  Is-  hand  at  the  end  of  October,  accord- 

”'n,-i  io  ««  +V..O  erations  on  No.  6  level,  where  a  raise  '®nd  Falls  this  year  will  be  much  ing  to  the  American  Bureau  of  Met- 

c:f.,r,,iard  «*r,/>i.-  nnd  xTinino-  -f.ir  ^'^3  put  up  560  fcot  froiii  No.  2  Shaft.  l®«s  than  the  amount  of  the  past  two  Slatistics.  This  is  the  first  de- 
“„nd  “'Ch®  avcragc  values  of  the  sam-  years,  but  this  year  will  be  featured  ereftse  recorded  since  last  .July  and 

nnd  it,.  ^  r  la^!  PJ®s  assayed  gave  $37  per  ton  over  hy  the  amount  of  equipment  to  he  shows  early  results  of  the  copper 

.  trone  ana  a®'"®  <>t  tare,  rising  51.^  feet.  A  test  hole  brought  out.  Supplies  for  the  entire  I  Producers’  curtailmeiU  program. 


the  Mining  World  and  Engineering  that  w 
Record  in  Ixindoti.  Selukwe  is  con-  on  the 
trolled  by  British  capital.  Falls. 

Cables  to  London  indicate  that  all  on  the 


A  despatch  from  The  Pas  states  '*'otal  stocks  of  refined  and  blister  conbrid.ge,  Hudson  Buy,  S  lerriit-  i„„| 
Engineering  I  that  winter  freighting  from  .Mile  83  copper  in  North  and  South  America  Gordon  and  Sudbury  Btisin.  I  he  cop- 

kwe  is  con-  on  the  Flin  Flon  Railway  to  Island  during  Novemin'r  registered  a  de-  per  market  xxas  easier  during  Hie  - - 

"  ■  .  big  hydro  power  development  ®rease  of  10,712  -tons  to  594,;U:2  tons.  week,  accounting  for  a  good  amount  . - 

ie  Churchill  River,  will  start  This  compares  with  605,075  Ions  on  of  the  selling  in  the  mining  luaiket.  1 


changed.  and  witli  tho  new  aerial  tramway  to  Three  rigs  are  now  working  on  the  • 

Tho  base  metal  issue.s  were  sold  be  completed  this  month  it  is  time  properties.  The  three  nevr  -w-ells  J 

freely  and  International  .Nickel  tor  some  decision  to  ho  made.  should  give  the  company  a  poten-tial  ) 

dro])ped  $2.00.  Noranda  was  off - -  ju-oduction  of  close  to  2%  million 

95  points  and  other  losses  wei  oj  'f||^  Finaneliil  Times  reaches  a  i-uL’c  feet.  The  directors  Waited  the 

shown  by  Amulet,  Base  5Ietals,  Ful-,  class  of  jieople  who  are  interested  scene  of  operations  last  week  and 


shown  by  Amulet,  Base  5Ietals,  I'^ul-|  class  of  jieople  who 
(■onbrid,ge.  Hudson  Bay,  Sherritt- ,  mid  -ihie  to  buy  iiive 


tied  with  re.sults. 


is  well  with  the  mine  folloxxing  op-  shortly.  The  tonnage  going  into  Is-  h**bd  at  the  end  of  October,  accord-  The  oils  were  also  easiei  xx  1  - 
erations  on  No.  6  level,  xvhere  a  raise  land  Falls  this  year  will  be  much  I  ing  to  the  American  Bureau  of  Met-  Acme,  Nordon.  (  hcmieal  Ueseaich.| 
was  put  up  560  feet  from  No.  2  shaft.  l®i->s  than  the  amount  of  the  past  two  Statistics.  This  is  the  first  de-  and.  Home  losing  ground.  I 


strong  and  active  of  late,  rising 
from  under  10  cents  a  short  time 


.r  ..Il  ia  ^  showed  the  ore  body  to  have  an  ad-  year  must  he  taken  in  during  the  I  Stocks  ot  blister  copper  ddnng  .\o- 

ago  *2  P”®®®  Ij’-  Gapital  Is  g  Driving  op-  winter  season  over  the  lake.  vem-ber  dropped  15,611  tons  to  224,- 

...  Vb.  •?»... G^is  sectioii  of  the  prop-  _  531,  from  245,145  in  October.  Re¬ 
value.  The  boaid  of  directors  is  .  been  susnended  since  Oc  t  •  /•  ,%.  •  •.  fined  slocks  increased  4.902  tons 

composed  of  prominent  Toronto  and  t£r  19%  At  that  time  ddR  No  of  the  existing  silx-er  sit-  f^om  364.730  at  the  beginning  of  the 

ralgary  oil  men.  S%ad  been  driven  OS^fLl  and  ‘  ^  directors  i  to  350.8;12  at  the  close.  The 


value  The  board  irf  directors  is  seciion  ot  the  prop- 

composed  of  prominent  Toronto  and  ^drm  n'^' 


UAC  rnnn  VnilllUir  aefmite  length  of  120  feet,  will 

11/iU  UUul/  T  ULUlTlli  values  averaging  $22  across^  a  widll 

of  10  feet.  The  ore  located  was  slat 

OF  DEVELOPED  ORE  sr  .'ii  * 

_  “It  was  a  feature  of  this  section  o 

'' r'  M.  i  Tt  L  •  '  D  ixri  GJ®  property  that,  as  in  the  case  o 
Central  Fatncia  Reports  Values  premier,  the  ore  found  xvas  high  ii 

to  the  Extent  of  gold  values.  Iiidication.s  pointed  ti 

$600  000  existence  of  a  substantial  on 

’  body  which  it  was  believed  wouh 

.  IT,,  -  ~  ,  J  connect  xvith  the  famous  Premier  41 

rentral  Patricia  .Mines  has  issued 

an  intenui  report,  giving  complete  likely  to  be  found  to  con 

cetails  ot  deyelopiuenl  to  date.  Pre-  -  tinue  dovx  nwards  to  a  depth  consider 
sident  P.  M.  (onnell,  m  his  remarks,  |  lower  than  that  yet  xvorked  bj 


erty  have  been  suspended  since  Oc-  jn  virw  nf  <3vi'etinir  eu  stocks  increased  4M2  tons 

tober,  1929.  At  th^t  time  drift  No.  uaHon  TobJlt Con  .cUs  a  J  G-""’  ^64.730  at  the  beginning  of  ihe 

636  had  been  driven  982  feet  and  the  decided  it  -idvisahle  f.x  'icnniro  -m  !  '^®**Gi  to  356.832  at  the  close.  The 
ore  zone  had  been  exposed  for  a  f® '  ‘tansable  to  acquire  <»n ,  decrease  for  the  combined  stocks 

ore  zone  nan  oeen  e*Posea  lor  a  interest  in  a  gold  property  located!  m-io 

aefinite  length  of  120  feet,  wi  h  ^  the  Goiidreau  distriot.  ’I’his  pro-r^*® 

values  averaging  $22  across^  a  width  nertv  is  said  to  he  well  lentea  ..n.i  - : 

of  10  feet.  The  ore  located  was  slat-  E,  .  '1  yerv  nromisT.tl  "'  '"'nK’ns  financing  to 

ed  to  he  the  continuation  of  the  Pre-  _ _  bring  their  mine  into  production. 


INTEREST  DRAWN 
TO  HYLO  PROPERTY 

Blowing  in  of  Mercury  No.  1 
Gives  Considerable  Impetus 
to  Activities 


Mining  Market  Record 


lleportrd  by  U.  K.  Jackson  (^o. 

Friday  ■\Ve<*k  Week  Wednesday  Hliph 


for  year 
142  1 


to  look  very  promising.  During  the ;  h^ing  iheir  mine 
.summer  there  was  a  gang  of  men  ,  ghar%oIder.s  of  G 


B.C.  Pion’r . 

Baldwin .  .... 

Enny  IIi»lI  _ 

BuUkT’iI 

Buckinghuiu  . . . 
Bathnrsi 
Bose  Metals 
Big  Mihs  .... 
Bt’cUi^rd 

Bunker  Hill  Ext. 


“It  was  a  feature  of  this  section  of  h.‘*,%eurnrun  i  asked  to  pool  onc-half  of  their  ho’d- 

the  nroDcrty  that  as  in  the  case  of  '^®  P®®P®>t>  •'Pf' ®ai -  -  jjjgj,  approximately  la  months. 

Premier  the  o^rfound  xv^  hgh  S !  Giis  connection,  Mr,  C.  S.  .Mor- 


into  iirodiiction,  j  Interest  in  developments  in  the  -  ' 

cm  Lake  are  being  j  p{,d  of  Tiirh-’V  Valley  h«.s  ;  Chaput  H 


gold  values.  Indications  pointed  to  j  r’erorriavs  has  p''rov%’mifte^%iH% '  '■‘®®--"'’®f ’®"'- 

r»f  «  proveu  (|UUe  satis- ,  f  to  secure  funds 


boon  Kiven  considerablo  iiniietus  by  t  • 

the  bloxving  in  of  .Mercury  No.  1  well.  -  cmwn  Res 
Fir.st  reports  indicated  the  xvell  came  -  Const  Cop 
in  xvith  an  initial  floxv  of  over  4:1,-  ; 


the  existence  of  a  substantial  uie  -  a:...  a  i  . . . . 1  owo.ui"/  n-i-i  m  r.i....  .n,." 

■body  which  it  was  believed  would  Ariini  ‘  E  anmEnirOofru  '  operation  of  the  property  and  to  put  j  i,ave  set  the  floxv  at  5.5.666,0(10  feet,  Dael'in 

dii.ling  is  cont^iplated.  |  „,o  niiiie  into  ;.ro,iuciion.  wlueh  it  is  o.stimated  the  well  i.s  making  . 

iiieuiis  tlie  erection  of  a  mill  and  i  :pi  ()arrel.s  uaphtlia  tier  hour,  or  a  !  Goiunic  . 
A  sloxv  hut  steady  improx’ement  in  ;  poxver  line  as  xvell  as  .sinking  the  j  p,-Q,i„(.|jn|,  „f  aliout  1,000  barrels  ' 
grade  is  reported  from  the  Hoxvey;  shaft  another  500  feet  ami  further  j  ((aiiy.  This  report  is  given  follow- !  view 

mine.  .Mlllheads  are  gradually  edg- '  exploration  of  the  present  vein  sys-  a  very  careful  test.  Howey 

ing  higher  and  it  is  clainiod  that  last  tern,  it  is  uoiessary  to  ask  holders  to  I  i)|,p  it^  location  adjacent  to  the  -4! 


der  to  secure  funds  for  the  continued  I  0(10.000  feet  of  gas.  Uiter  advices  !  Dupmt ' 


eonnect  xvith  the  famous  Premier  4H 
slope,  too  feet  above,  and  that  this 
ore  was  likely  to  be  found  to  eon- 


is  contemplated 


the  mine  into 


states  in  part: 

■'The  results  of  exploration  work 


tho  B.  (’.  Silver 


,  GoMpIe 
‘  Gem  Lnkc 
i  Gronada 


Howey 

HollinKfr  tOiv.  0.65i 
Int.  Nirkcl  -Oiv.  $1.00i 


In  March  of  thi.s  year  further  probably  the  b,ost ;  poo!  one-half  rheir  present  holdings  pippj.„,.y  bobliims,  which  now  con- i  Faiiv.nbridRc 


j  tain  ihr‘.*e  prodiicin.g  xve!l.<,  llylo  Oils  i  i:ickson 
1  is  attracting  considerahle  afleiilion.  KeEif™ 

I  One  xvell  ha.s  (dready  been  drillcil  on  .  Kirk.  Lnk? 
'the  properly  to  a  depth  of  I9(i;i  feet,  ;  f' ■ 

j  lic.'iig  cased  to  I78o  feel  xvith  16  3-8  ' 

I  incii  casing  and  cemented.  .'Vt  170(1  .  Mai-."r,s:i 
j  feet  it  was  found  tlie  liole  reiiiiirod  .  „ 

.straightening  and  this  work  is  now  Mcintyn-  Di 
jin  progress.  .\n  acid  test  taken  by  Mininn  Corp 
I  the  RixyalitP  Oil  (  'om|)anx  shoxved  il  • 
xxas  one  of  the  ni(i.s|  )irnniising  holes  Moftat  HhII 
in  the  field  to  Itie  1!i66  depth. 

•A.s  a  result  of  tlie  .Mercury  devci-  Nipisontj  iDi 


to  date  have  not  come  up  to  the  ex-  drilling  disclosed  tho  downward  con-  since  production  started.  It  is  claim-  j  of  stock  for  about  15  months.  I'nr  ,;,j„  producing  xve!l.<.  llylo  Oils 

pectations  of  early  exploration.  Our  j  tjnnation  of  the  ore  zone  100  feet  ®''  Gie  lieads  are  noxv  close  to  $5.00:.voiir  information  diiactor.s  have  all  !  attracting  considerahle  afleiilion. 
calculations  xvere  based  on  a  stir- j  below  No.  6  level,  but  the  zone,  a  ton  with  recovery  of  betxveen  $4.60  i  agreed  to  pool  their  lotal  holdings  c.‘ .  well  ha.s  already  been  drillcil  on 
lace  exposure  of  557  feet,  averaging  j  although  well  sllicified  and  highly  and  $4.70.  It  is  thought  the  man- '  that  this  may  be  accomplished.  1  t!,p  properly  to  a  depth  of  I9(i;i  fc-it, 

.$12.57  over  17.45  feet  which  xvas.  in  |  niineralized,  did  not  shoxx  coinnier-  agenient's  objective  is  a  grade  of  bet- 1  In  the  even  of  such  stock  not  being  I  hr'iig  cased  to  I78ii  feet  xvith  16  3-8 
our  opinion,  confirmed  by  diamond  j  cia!  values.’  Operations,  it  would  ati-  t®r  than  $5.00,  which  xvould  leave  a  pooled  all  shares  xviil  be  reiiinied."  j  ipc  ji  casing  and  cemented.  .Vt  1700 
drill  results.  I  near  from  the  cable,  have  now  margin  for  a  fair  profit.  The  hand- '  —  -  '  '  j  te®t  't  xvas  found  the  hole  reiiiiirod 


unit  results.  (pear  from  the  cable,  have  now  margin  torn  tair  profit.  1  lie  hand- 

On  comiiletion  of  our  programme  ;  recommenced,  and  further  news  will  sorting  jiroposal  suggested  by  Hur- 
It  was  apparent  that  the  ore  occur- 1  be  axvaited  xvith  interest.  On  the  onian  .Mining  and  Finance  Co.,  is: 

r<'d  In  three  or  four  separate  shoots  news  the  shares  advanced  4V2<1..  and  still  in  the  experimental  stage.  If; 

xvith  intervening  spaces  of  loxv  grade  have  improved  further  since,  being  adopted  a  further  expenditure  for  a  i 

or  non-tonimercial  vein  material,  quoted  recently  3s.”  sorting  plant  xvould  be  necessary.  | 


or  non-fonimercial  vein  material, 
■which  do  not  give  the  necessary  ton¬ 
nage  for  a  continuous  operation. 
Tlow-ever.  you  xvill  note  from  Mr. 
Segsworth’s  report  that  we  have  de¬ 
veloped  probable  ore  of  approxi- 
nialely  $660,606  of  gixid  grade,  and 


TURNER  VALLEY 
YIELDED  LESS 


Aldermac  Has  Million 


McDntiRaJl 
Mclntyrr  (Div.  $1.00 


And  Half  Ton.  Of  Ore 

-  gold  discovery  that  has  definitely  de- 

Toronto.  —  W.  P.  Alderson  ami  A.  elded  to  continue  work  througliout 


To  date.  I.eRoy  .Mines  is  Hie  "uly  November  Deliveries  Totalled 


144,022  Bb's.,  Exceeding 
September  by  20,000 


the  Rivyalite  Oil  Com|)aiix  .shoxved  il  '  n ”wbrv 
xxas  one  of  the  nio.«l  )iroiiiising  hole.s  Moffat  HhII 
in  the  field  to  Hie  1!i66  rieptli. 

■A..;  a  result  of  Hie  .Mercury  devel-  Ni'pi.'jne;  (Div  $0.3 
opment,  it  is  iinder.stood  plans  are  Noranria 
under  wav  hx  Hyln  Oils  to  .start  an- :  Nor.  Powr^.  and  M 
other  we!!  a(l,ioiuing  the  .Mercury  ■  Pionrcr  M 


.'Vdditioual  capital  xvould  be  Prmi 


neces.sary  to  do  this,  but  the  xvork 


Ptn.t  Orrillc 
SliJ.  Basin 


mill  can  ho  erected,  and  that  an  tic'al  depth  of  at  least  660’  ha.s  been  ceed  with  the  building  of  a  xx  inter  barrels,  they  exceeded  the  September  ,  ‘  i  Toush  Oak 

operating  profit  can  he  made  xvhich  opened  up  on  the  125,  250  and  500  road,  -with  the  assistance  of  a  grant  total  by  nearly  20,600  barrels,  the  ®tEr  .rni  Er%n^ 

car^hc  used  for  further  exploration,  horizons.  35  feet  wide  and  200  feet  from  the  Provincial  Government.  It  report  of  the  Imperial  Oil  Refinery,  1  f V  To  Le  fh%%ond  w e^^ 

eaid  also  to  develop  the  .showing  on  long  It  contains  sulphur,  35%,  cop-  is  probable  that  the  company  will  released  here,  reveals.  eV  1^1^  t^Lodu%on  Ts"  ouick^^ 

the  Springer  Claims  which  are  own-  P®®  -5%  and  precious  metals  90  commence  shaft  sinking  as  soon  as  Deliveries  to  the  Imperial  were  Product  on  as  qu  ckly  as  ,  ventu^. 

cd  hy  your  company  and  which  by  c®"'®’  P®®  too.  the  road  is  completed.  Some  17  104.710  barrels  in  .November  com-  P  '  • _ _ _  !  w«itf  Arkcrma 

themselves  present  good  possibili-  ^-o-  4  ore  body  has  been  developed  miles  of  road  are  to  be  built  and  it  nared  with  109  413  barrels  in  October  . ’  '  wogi.t  Harg. 

ti®s.  Igo '^%5''®60^and  S  dLiheries  in  November,  as  an-  TA  rilDlUKH  niNDQ  I  " 

Plans  for  further  financing  are  four  weeks  time.  nounced,  were  27,577  barrels.  There  1 U  1  Ullililjn  f  UPil/lJ  Brett  Trethewe; 

under  consideration  and  will  of  ne-  ^Idth  ^dgted  100^  - -  were  thus  total  deliveries  in  Novem-  .  . -/-p  .-,.|pn  '  MirB^.^n  :  i 

cessity  Incluile  a  re-arrangement  of  /c  preliminary  details  now  com-  her  of  132,287  barrels,  a  decrease  of  r|?M  I  A  1(1?  MIMCC  (  R.tchieCoid. . 

the  capital  structure.  These  plans  JbmHd'%nd  itLLir  to  etZn  P'®^®*^  11,735  barrels  from  the  October  total.  llLlTl  LnlKli  - 

will  be  delayed  pending  the  comple-  J®  ™P  Hill  Extension  Mines  xvill  lose  no  The  November  dally  average  of  4.-  _  ’  Acme 


ur  weeks  time.  nounced,  were  27,577  barrels.  There 

*  were  thus  total  deliveries  in  Novem- 

■W^ith  preliminary  details  now  com-  her  of  132,287  barrels,  a  decrease  of 


port  of  the  Imperial  Uit  Keiinery,  Ta.hota  . 

^ased  here,  reveals.  production  as  quickly  as  vcmuiM 

Deliveries  to  the  Imperial  were  possible.  vipond 

4,710  barrels  in  November  com-  "  _  ' _ _ _  !  xvmtc  Ackerman 

red  with  109,413  barrels  in  October.  '  AiLonnu^n ' 

3gal  deliveries  in  November,  as  an-  TA  plIDNICU  plINDC  j  Apex 

lunced,  were  27,577  barrels.  There  1  V  1  UUlllijn  T UI1D U  1  ’ 

sre  thus  total  deliveries  in  Novem-  ■  Tltfi  ■■nifiO  '  Man.  Basin  .... 

GEM  LAKE  MINES 


'  mining’s  No.  5  ore  body  is  small,  lies 


JfntPnifnT  betweenNo.  SandNo.  4on  600'level.  'f  forming  a  subsidiary  com-  410  barrels  conipares  favorably  with  \j^  5.  and  Winnipeg  Financiers 

The  statement  carried  a  detailed  ,  ,  ronner  content  of  9  Ac/  pany  to  operate  the  Tough-Oakes  the  October  average  of  4,G46  barrels  *  d  •  n  ^ 

Alderson  &  MacKay  estimate  payable  Shareholders  of  Bunker  Hill  and  the  September  average  of  3.419  Property 

AV.  E.  Segsworth.  ,  ..  .  .  1500  000  ^he  old  Tough-Oakes-Burnside  barrels.  Into  Production 

-  fn%  .n%r.nLi%  2r/„  pnnner  4n’“/,  will.  It  is  under*tood.  be  offered  A  feature  of  the  report  was  the  _ 


'  : _  ore  above  the  750  level  at  1,500,000 

.  tons,  averaging  2%'  copper  40%  sul- 

Shareholders  of  Paymaster  Con-  phur  and  70  cents  per  ton  precious 
solidated  Mines  are  in  receipt  of  of-  metals. 

ficial  notice  to  the  effect  that  suffi-  - 1:: - 


Ritchie  Gold . 

White  Lake . 

Oila^ 

Acme  . . 

Ajax  Oil  ft  Gat . . . 
Alberta  Pac  .... 
Associated  Oil .... 
Baltac .  . 

British  Am.  Oil  (Di 

Calniont . 

Chemiciil  Res 


will,  it  IS  understood,  be  offered  A  feature  of  the  report  was  tho  -  l  Chemicni  Res 

stock  in  the  new  company.  Recent  excellent  showing  of  the  Miracle  nnd  Toronto  Bareon  The  Finoncini  Time*  | 
work  carried  out  by  the  former  com-  Mercury  xvells  with  9.517  barrels  de-  Toronto. — W.  S.  Kickiey,  presiiient  i  East  Crest 


solidated  Mines  are  in  receipt  of  of-  metals.  work  carried  out  by  the  former  com-  Mercury  xvells  with  9.517  barrels  de-  Toronto.— W.  S.  Kickiey,  presitient  i  East  Crest  .  : 

ficial  notice  to  the  effect  that  suffi-  - : -  pany  has  yielded  sufficient  encour-  livered  from  the  former,  nnd  7,600  of  Gem  I.aike  Mines,  announces  that  j  Home  on  .  "’!!!! 

(•lent  stock  of  the  West  Dome  Lake  Paymaster  Mines,  has  been  deposit-  agement  to  Influence  the  manage-  barrels  from  the  latter.  Home  de-  important  Minneapolis  and  western  oof®'  "” 

Hold  Mines.  Consolidated  W^ost  ed  to  ensure  the  amalgamation  of  ment  In  going  ahead  with  develop-  liveries  were  slightly  loxx-er  with  a  United  States  interests  have  joined  Mayiand  Oil  .  . 

/Dome  l4ike  Mines,  United  ^iineral  the  companies  into  the  Paymaster  ment.  Approximately  40  short  lat-  total  of  13,139  barrels.  This  com-  with  \Vinnipeg  financiers  in  a  P'an  . 


Lands  Corporation 


Premier,  Coosolidatoc 


leral  drill  boles  were  put  out  at*  pares  with  15,790  Uirrels  in  October. I  to  bring  the  company’s  property  into  FetrSoukGM. 
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land  which  stands  at  a  figure  to  I  one  who  considers  these  questions  | 
XriTll/C  Ti  A  \rK’  TKT/^  A  Tvm  T'Xf  QTTD  A  about  4*4  per  cent,  and  this  dispassionately  will  soon  realize! 

Hi  Vr  1  ly  i3*J  iXJxiy  governs  the  whole  situation  in  thCitheir  pertinence  to  the  business  at! 

—  ,  I,  .  . .  matter  of  long-term  borrowing.  This:  issue. 

/I  ■  nf  s  fvf  •  «*  over  2.000  branches  in' with  16  branches  in  France  and  is  because  of  the  uncertainty  as  to  I  Newspapers  to-day  are  too  full  pf 

I  ANAIIIAIM  NYNIrlll  England  and  Wales;  Barclays  Bank  .North  Africa;  Barclays  Bank  S.A.I..  ^hst  will  be  done  with  this  ^\  ar  i  tragedies  resulting  from  the  "Eternal  i 

(Dominion  Colonial  and  Overseas),'  located  in  Rome  and  Genoa;  British  loan.  Apparently  it  can  only  be  re- 1 1  riangle  ’  for  the  first  question  to 
wf  p  n  with  over  400  branches  in  Africa,  Linen  Bank,  with  over  200  branches  Paid  as  a  whole,  and  not  piecemeal,  i  need  much  explanation.  And  not  I 

Hr  N  N  I*  I  British  West  Indies.  New  York  in  Scotland;  and  Union  Bank  of  |  and  although  the  final  date  for  re-  onl.v  the  newspapers  !  Who  has  not  i 

V*  •  VllUYWUW  (agency).  Egypt,  Palestine,  etc.; .  .Manchester,  with  168  branches  In  I  Payment  is  1947.  it  may  be  redeemed  |  heard  of  the  well-known  limerick:  i 

UC  1)  A  1^*1^  DAPIl?  Barclays  Bank  (France),  I.iiiilled,  the  North  of  England.  |  Par  on  government  giving  three  whenever  I  go  to  a  show. 

War  Debts  and  the  5  P.C.  ISSSH'-S  “  ;t"'  •"  “*  ’• 

sary  in  States  '  WM/"  f  securities,  srt  that  the  govern- 1  Jealousy  Causing  Death. 

-  —  \/\/ /y f*  ment  has  been  prevented  from  tak-l  Everywhere  there  are  cases,  fic- 

NO  REDRESS  POSSIBLE  r  r  :  ing  full  advantage  of  the  monetary ,  tional  or  actual,  of  jealousy  causing 

!  -  I  position.  The  easy  rates  ruling  in: sudden  death.  This  is  particularly 

I  .  -•  11  Qi  TK  t  I'rom  *!««•  Monthi.v  Jto,  (rw  of  Barcin.v*  Bunk,  i.imifrd.  j  if,e  London  money  market  today  arc ;  true  of  modern  times,  if  the  life  in- 

international  Law  oiaies  i  nai  . - - -  likely  to  continue  for  some  time.  ,  surance  men  are  to  be  believed 

Uw  of  the  CountlT  m  Vy^uch  the  i  granted  to  our  debtors  has  not  in- i  effort  should  be  made  to 'There  is  one  modern  custom,  they 

the  Bill  is  Payable  Will  Gov-  British  govornment  -throuieh  what  is  volvrd  any  cancellalion  of  the  lia- j  advantage  of  the  present  oppor-,  say,  which  is  extremely  productive 
ern  Known  as  the  "Balfour  Note"  -  ox-  bilities  incurred  on  their  behalf.  !  f^r  re-arran;?ing  the  govern- :  ot  trouble  and  danger — the  tendency 

_  plained  the  attitude  of  this  country  Between  1914  aiid  192u  the  total!  ^r  some  of  it.  and  if  tnis^oi  men  and  women  more  and  more 

fiv  n.  iiAKKr.n.  i  towards  War  debts.  They  stated  British  deadweight  debt  increased)"’®^®  government  should,  j  of.  take  their  <^usements  together. 

l'oront«  t  irtirii'm  iioiiHc.  in  iitirroijf£h.N  that,  they  woi'c  prepared  —  if  such  by  over  iJT.OOU  millions,  in  spite  of  |  be  able  to  make  re-  urmking  parties  to-day  arc  nearly' 

c  ir:irinK  iiou.so.  TToIiry  formed  i)art  of  a  satisfactory  the  very  large  amount  of  War  cx- j  in  taxation.  Taxation  is,  j  alway.s  mixed.  Women  drink,  .smoke 

One  of  the  various  little  difforence.s  international  settlement  to  remit  penditurc  which  was  financed  hy :  ^1**.**^  especially  under  existing  con-ianri  play  with  tlieir  men — or  .so  the 
between  .Anierlcaii  .and  Cnnatlian  hH  iherl  ebts  due  to  Great  Briltiin  by  means  of  taxation.  Dealing  with  the  i  upon  the  ^  e,\perts  say.  The  re.sult  i.s  that  a 

littnking  itractii'C  i.-;  in  the  form  of  our  .\llips  in  respect  of  k)ans.  or  by  question  of  that  portion  of  our  in-!®®””*'"''’  etreat  de.at  man,  .somewhat  elevated  with  wine, 

notice  of  d'^honor  to  hold  tlit'  cn-  (icrntany  in  respect  of  reparations,  ternal  War  debt  represented  by  the  harm  to  trade  and  commerce.  It  niay  often  find  an  object  for  his  in¬ 
dorser  in  case  of  dishonored  cheque.s.  At  that  time  the  aggregate  amount  5  per  cent.  War  loan,  .Mr.  Good-  is  ertppling  industry,  just  .at  a  time  flamed  fancy  close  at  hand,  and,  in  the 

-Atiiong  our  .American  frietids,  in  the  (tue  to  Great  Britain  was  abotit  £3,-  enough  said:  when  industry  needs  hPlP  >u  order  case  of  a  mixed  party,  may  even  pur- 

absence  of  instructions  to  the  con-  .(nn.ono.OhO:  on  the  other  hand.  Great  ui..  n.....ian  meet  foreign  competition  and  it  sue  a  flirtation  in  the  very  presence 

ti  ary.  protest  seems  to  be  necessary.  Britain  owed  the  United  States  about  Naddled  D  ilh  Du,  nimlen.  |  ,s  preventing  the  accumulaliou  of  of  his  jealous  wife.  Further,  the 

or  at  lea.sl  ciustomarv.  £  S.)0  0(X>  dOO  ""'®  ''‘'■®  Biat,  al-  new  capital  for  fresh  developments,  jealous  wives  of  to-day,  if  the  experts 

In  Canada,  however,  except  in  the  The  suggestion  m.idc  in  the  "Bal-  'h®ueh  conditions  in  the  London!  "If  the  War  loan  o®  r®;«r-  are  to  be  believed,  have  none  of  the 

Province  of  Quebec,  prote.st  is  not  four  Note"  was  unfortunately  not  money  market  are  favorable  to  gov-,  ranged  now  upon  .1  ®li®a'P®'-  '>as'S  tendency  of  yesterd.ny  s  women  to  re- 

c.-eiifia!  to  a  valid  notice  of  disbon-  adoted,  but  the  British  Government  eminent  borrowing.  especially,  and  other  economies  were  ®fr®®led.  (,>0  with  their  grievances  to  a  min¬ 
or.  in  the  case  of  an  inland  hill.  In  gave  definite  pr.K.t  of  the  sincerity  .short-term  borrowing,  yet  we  aro^  a  reduction  of  taxation  should  cer-  n^r.v.  Instead,  they  express  their 


War  Debts  and  the  5  P.  C. 
War  Loan 

I'POIII  lli«.  Monthl.,'  JtPitrw  of  Barclny*  Bunk.  I.lmifrd. 


es|Paid  as  a  whole,  and  noi  pieeemetu,  i  need  much  explanation.  And  not' 
of  and  although  the  final  date  for  re- 1  onl.v  the  newspapers  !  Who  has  not  i 
In  I  payment  is  1947.  it  may  be  redeemed  I  heard  of  the  well-known  limerick:  i 

I  at  par  on  government  giving  three  vtTienever  I  go  to  a  show.  l 

I  months  notice  at  any  tirne  between  p,  ,  Triangle  so, 

I  7  f  t  T'^at  it  hardly  seems  fair 

-  j  hereforc  beginning  to  'vonder  wh.rt 

:  unceST^as  Thf%Vt\r  Khomhoid,  you 

.  ing  down  the  prices  of  other  govern-  ’ 

■  ment  securities,  so  that  the  govern- j  Jealousy  Cansiiig  Death. 

ment  has  been  prevented  from  tak-'  Everywhere  there  are  ca.ses,  fic- 
:  ing  full  advantage  of  the  monetary  i  tional  or  .actual,  of  jealou.sy  causing 
I  position.  The  easy  rates  ruling  in: sudden  death.  Tliis  i.s  particularly! 

1  the  London  money  market  today  arc ;  true  of  modern  times,  if  the  life  In- i 

—  ■  likely  to  continue  for  some  time.  .  suranc-e  men  are  to  be  believed. 


It  is  now  eight  yp-His  .since  thci  granted  to  our  deblor.s  has  not  in- 1  I'Nery  effort  should  lie  made  to  TJieio  i.s  one  modern  custom,  they 
British  government  -through  what  is  volvrd  any  cancellation  of  the  lia- j  of  the  present  oppor-,  sa.v,  which  is  extremcl.v  productive 

known  as  the  "Ballour  Note"  —  cx-  bilities  incurred  on  their  behalf.  !  P<nity  for  re-arranging  the  govern- :ot  trouble  and  danger — the  tendency 


.Among  our  .American  friends,  in  the  ^ue  to  Great  Britain  was  about  £3,- 
absence  of  instructions  to  Ihe  con-  .inn.onh.OhO:  on  the  other  hand.  Great 
ii  ary.  protest  seem.s  to  be  necessary,  Britain  owed  the  United  States  about 
or  at  le;i.si  cu.stoniary.  £ S.)0.h(>O.')0h. 

in  ratiiiiia,  however,  except  in  the  The  suggestion  m.idc  in  the  “Bal- 


or  at  le;i.si  cu.stoniary.  £ S.)0.h(>O.')0h. 

in  raiiiiiia,  however,  except  in  the  The  suggestion  m.idc  in  the  “Bal- 
]’ir)vincc  of  Quebec,  prote.st  is  not  four  .Note"  was  unfortunately  not 
(’.‘•^eiifia!  to  a  valid  notice  of  dishon-  ailoted,  hut  the  British  Government 
or.  in  ilie,  case  of  an  inland  liill.  In  gave  definite  priKit  of  the  sincerity 


tjuel>ec  prnte-t  is  neressary,  except  of  their  offer  by  a  declaration  on 
a.s  the  Bills  of  Exchange  .Aet  state.s,  the  part  of  Great  Britain  that  in  no 
"in  ca.ses  where  the  circuiu.stancns  circuiiistances  would  she  c.xacl.  pay- 
■ire  such  as  would  dispense  with  ment  eif  any  greater  sum  from  her 
notice  of  fiishfinor."  (ienrrally  speak-  debtors  than  was  necessary  to  pay 
ing,  thc.-e  would  hr  where  the  in-  what  she  owed  to  her  creditors.  In 


of  their  offer  by  a  declaration  on  I  «“flfll®!l  ,.''■'^1'  the  burden  of  the  £2,-:  tamly  follow,  and  a  great  inipetii.s  dhsappointnient  or  r.age  more  direct,-! 

the  part  of  Great  Britain  that  in  noj  millions  of  ^\ar  loan  carrying  would  be  given  towards  a  recovery  ]y  often  by  means  of  a  revolver  bul- ' 

circuiiistances  would  she  c.xael.  pay-  interest  at  5  per  cent,  per  annum  |  in  trade. _ _ _ rnidriff  of  the  offending! 

ment  of  any  greater  sum  from  her  husband  or  fiance.  Thc.v,  as  the 

debtors  than  was  necessary  to  pay  phrase  goes,  say  it  ovuth  .shotguns.  ' 

what  she  owed  to  her  creditors.  In  A  ¥  .  How  niiich  this  tendency  is  fo.stcrcd 

effect,  therefore,  the  amount  ttiat  mJ^X/CSiISQlOJTS  slack  or  sentimental  enforce- 

lirrvat  Rritfiln  thiiic:  u  rntr  nff  frnm  thfi  mPflt.  of  thp  l^w  ti-ith  rpr-arH  in 


.si ructions  accompanying  the  bill  are  effect,  therefore,  the  amount  ttiat  ouem  invesii^aiuTs 

not  to  protest.  Rut  all  foreign  bills  Great  Britain  thus  wrote,  offtromthe  ® 

must  he  prote.sfed  in  all  ("ase.s  in  debt.s  due  to  her  was  £ 2.,-..''.0.000,-  ~  _  '  n  .k  d-  i  J 

which  a  notice  of  dishonor  is  u.sual.  oi'ih.  Further  than  this.  Great  Brit-  Insurance  Sleuths  Dig  Up  Some  l^ueer  Uases,  Both  Kisky  and 
With  ordinary  hills  of  exchange,  ain's  action  a.lso  meant  that,  in  .so  Risque,  in  the  Course  of  Business. 

'lie  question  is  not  likel.v  to  arise,  as  far  as  this  could  be  done  wjthoiil  _ _ 

thc.se  are  usually  seni  forward  to  the  the  co-operation  of  other  nations.  p,.  hknrv  baa'AK  jrACDOXAi.n. 

co]lcctin,g  branch  t>ank  vvith  a  cover-  she  remitted  all  the  debts  due  to 
tng  letter,  in  which  in-structions  will  her  by  her  .Allies  in  respect  of  her 

be  given  and  followed  by  the  collect.  Joans  to  them,  or  by  Germany  in  Have  you  ever  been  turned  down  '  he  speculate  in  stocks? 

i:ig  branch.  Cheijiie.s,  however,  are  respect  of  reparations.  Tt  follows  for  life  insurance  ?  "Ts  he  of  a  morbid  temperament 

ii.'-ually  handled  Ihrougli  the  dear-  that  this  country  can  speak  freely  Have  yon,  as  a  result,  gone  around  j  mplajicholy  or  otherwise  ? 

ing  houses.  Sometimes  these  instrii-  upon  this  to'pic  without  risk  of  mis-  with  mournful  mien,  feeling  your  j  “jj.  given  to  violent  conduc 

meni-i  carrv  Ih"  words  ".No  Urntest”  I  understanding,  because  even  if  Ani-  heart  for  palpitation.s.  developing  a  |  jjj  ijqqQi-  or  otherwise  ?  Ida 


HKNRV  HAAAK  MACDOXAl.R 


Have  you  ever  been  turned  down  |  he  speculate  in  stocks  ? 


upon  this  to'pic  without  risk  of  mis-lwith  mournful  mien,  feeling  your 


____________________  husband  or  fiance.  Thc.v,  as  the 

phrase  goes,  stiy  it  with  .shotguns.  ! 
much  thi.s  tendency  is  fo.stcrcd 
'SiiSQlOJTS  1^®  slack  or  sentimental  enforce- 

“  ment  of  the  law  with  regard  to  wo-  ! 

^  . .  _  ,  ,  J  men.  the  life  insurance  men  refuse  to 

Gds^Sy  ootn  I\iSKy  dno 

rse  of  Business.  '  Again,  either  wife  or  husband,  as 

_  a  result  of  such  fiascos — which  sob-  ' 

MACDOXAi.R.  criy  considered,  arc  only  casual  flir-  i 

tations— may,  at  the  urge  of  an  al-  ' 
,  ^  „  coholicail.v-infliimed  mind,  commit  i 

!  speculate  in  stocks  .  suicide.  This  also  has  to  be  considered  ' 

"Is  he  of  a  morbid  temperament  ?  by  companies  risking  thousands  on  ' 
elancholy  or  otherwise  ?  the  life  expectancy  of  these  indivi- ! 

"Is  he  given  to  violent  conduct,  duals.  The  general  view  of  life  in-  ■ 


ii'i  carry  Ih"  words  ".No  Urntest”  understanding,  because  even  if  An^-  heart  for  palpitation.s.  developing  a  j  jq  ijqqQi-  or  otherwise  ?  Ida-  surance  investigators  is  that  instead 

tlio  bank  clearing  endorsement  erica  .should  cancel  the  whole  of  our  new'  pain  each  day  for  the  family 'h|o  (f,  j-^t  into  fights?  Any  violent  of  becoming  more  tolerant,  modern 


.stamps,  and  sometime.- the  words  "No  debt  to  her,  we  .should  ourselves  doctor  to  worry  about,  bidding  a  sad  [  q„arrels  at  home  ?  people,  under  the  stress  of  modern  I  normal  drinking,  not  attended  by  the  policyholder’s  prospect  of  life. 

ITotc.st"  will  lie  stamped  on  the  face  gain  no  direct  heneffit  through  iiei  farewell  to  the  wife  and  kids,  ana  j  yj,y  dangej-ous  hobbies?  circumstances  and  habits,  arc  be- j  violent  conduct,  is  not  usually  re-  Chemists  or  physicists  are  not  par-' 

of  the  cheque.  Such  instructions  on  doing  so.  ......  "ondcring  whether  .®oii  ought  Riding,  auto,  racing,  .shooting,  etc?  coming  less  so.  garded  by  life  companies  as  a  serl-  ticularly  good  risks  if  their  studies 

the  face  of  the  cheque  are  meaning-  Speaking  on  this  subject  at  the  make  your  will  immediatelj,  c  ®  J  Experiments  or  studies  with  expio-  In  the  second  instance,  the  crop  of  ous  detriment,  to  a  policyholder.  The  lead  them  to  dabble  In  explosives  or 

les.s,  unless  they  indicate  that  they  j  .Annual  Banquet  of  the  Guild  of  time  you  feel  a  twinge  ot  riicuma-  radium,  poi.sons,  etc  ?  suicides  resulting  from  recent  dc-  medical  examination  is  expected  to  other  dangerou.s  substances.  In- 


thc  face  of  the  cheque  are  meaning-  Speaking  on  this  subject  at  the  make  your  will  immediately,  eve  j  Experiments  or  studies  with  expIo-  In  the  second  instance,  the  crop  of  ous  detriment,  to  a  policyholder.  The  lead  them  to  dabble  In  expl 

les.s,  unless  they  indicate  that  they  .Annual  Banquet  of  the  Guild  of  time  you  feel  a  twinge  ot  rhcuma-  gjyej..  radium.  poi.«ons,  etc  ?  suicides  resulting  from  recent  dc-  medical  examination  is  expected  to  other  dangerou.s  substanc 

ha\e  been  plaoerl  there  b>  the  cn- .  Freemen  of  the  City  of  L/>ndon  at  tism  ?  "Has  he  any  contact  with  the  crim-  bacles  in  the  stock  exchange,  ac-  reveal  any  dangerous  evidences  of  venters,  especially  those  \ 

dorsers.  and.  in  practice,  it  has  been  the  Guildhall  on  November  21.st,  Have  you  gone  to  your  life  msur-  classes  ?  Casual  bootlegging?  cording  to  investigators,  is  quite  ap-  alcoholism.  If  a  man  drinks  reason-  in  the  conquest  of  the  air 
found  that,  in  ,=om3  i^nstancas.  draw-  1930.  K.  r.  Goodenough,  chairman  of  ance  agent  and  implored  him  with  (Ambling?”  palling.  Men  to-day  tend  to  concen-  jably  he  need  have  little  fear  of  this  cldedly  poor  prospects.  ' 

ers  of  the  cheques  have  thcmselve?  this  Bank  said:  tears  in  your  eyes  to  tell  }on  v.h3»  xow.  let  the  prospective  policy-  trate  th'dr  lives  into  business  chan-  haUit  keeping  him  from  insurance,  special  air  insurance  for  p 

stamped  their  cheques  No  Protest  |  ‘‘There  has  been  little  or  no  re-  for  what  reason,  you  v’erc  rejected,  polder  not  be  shocked  nor  outrafed!  nels.  Tf  they  fail  financially,  they  Smoking  is  in  the  same  category,  but  passengers, 
in  this  way.  In  any  event  *  no  pro-  j  d-uction  in  the  world’s  indebtedness  hini  niiimiur  mysteriously  .  company’s  purpose  is  not  to  pry  think  their  whole  lives  a  failure.  Re-  1  cn  course  any  indulgence  in  the  more  The  general  sublect  of 


tost  ’  in.st ructions  are  merely  another  since  the  War,  and.  probably  tie  -gorry,  can't  say  —  tough  luck?  I  into  his  private  affairs,  nor  sit  as  a  suit. — suicide.  And  once  more  the  i  powerful  narcotics  is  serious, 


temperament,  his  tendency  to  quar- 


for  hi:-,  protection,  ■which  cannot  be  regarded  as  pay-  dope'— cheer  up  !  There  is  probably  j 

Bank  ruder  .Vo  Obligation.  ing  propositions,  at  all  events,  for  a  nothing  the  matter  with  your  health.  : 

<  learing  hou.se  rules  in  the'Prov-  't'ty  long  time  to  come,  whilst  A’our  health  may  hav'e  nothing  to  do  . 
ince  of  Queliec  contain  a  clause  to  the  some  can  only  be  regarded  as  lux-  ^^ith  the  life  insurance  company’s  i 
effect  that,  if  a  cheque  drawn  upon  dty’’  propositions.  On  the  other  decision.  ' 

a  branch  other  than  that  to  which  hand,  owing  to  a  variety  of  cause.s,  witJi  the  humanitarian  purpose  of ' 
cleared,  and  bearing  ".No  Protest”  In-  |here  has  been  a  substantial  fall  jQothing  the  feelings  of  those  of  my  ■ 
slniction.s,  i.s  cleared  in  the  usual  1*^  prices  of  commodities  all  over  nien  who  have  been  turned  i 

course,  the  bank  to  which  it  is  clear-  the  world.  'Ue  are  all  aware  that  ^qj.  insurance  I  recently  made  ; 

cd  is  under  no  obligation  to  see  tliat  debts  can  only  bo  paid  through  com-  exhaustive  investigation  into  the 
these  no  protect  instructions  are  fol-  modities  or  tiy  securities,  aaid  so  far  j.e'asons  why  life  companies  reject! 

lowed  by  the  drawee  branch.  It  the  as  payment  in  commodities  is  con-  ggrt^^in  prospects  and  mysteriously  | 

depositing  bank  is  desirous  of  insur-  cerned,  the  fact  that  prices  have  give  any  reason  for  doing  | 

ing  that  a  cheque  shall  not  be  pro-  fallen,  places  a  heavier  burden  on 

tpste^i  in  the  event  of  di.shonor,  the  the  people  of  the  w’orld  for  the  dis-  j  found  to  my  astonishment  j 

cheque  must  he  sent  by  mail  direct  charge  of  debts.  The  War  indebt-  only  of  a  multi-  I 

to  the  drawee  branch,  and  the  in-  edness  ot  the  world  has  not  been  fartors  in  deciding  the  life, 

structions  "No  Protest”  embodied  in  fixed  upon  a  sliding  scale  to  be  ad-  exportation  of  a  citizen  ' 

the  covering  letter.  The  reason  is  justed  with  changing  price  levels  ‘  pjrst  of  ail,  learn  this.  O  prospcc- 

that.  in  Quebec,  it  i.s  the  prevailing  but  is  fixed  in  definite  amounts  ^d  policy-holder:  While  you  may. 

custom  to  protest  a  dishonored  item  as  a  result,  the  discharge  of  debts  that  von  have  been 

"  ro».,.ble.  _  ''■.'■l.W'fr  ‘T  .Cped?s.ctio“op.r»nd  j 


And  I  found  to  my  astonishment 
that  health  Is  only  one  of  a  multi- 


w  henever  possible- 

in  the  other  provinces  of  the  Do¬ 
minion  the  prevailing  custom  is,  ex¬ 
cept  a.s  above  stated,  not  to  protest, 
unless  there  are  positive  instructions 
so  to  do,  Iiut  to  rely  on  the  prort- 


when  prices  of  cotnraodilie.wre  low,  stethoscoped,  and  question- 

'  T  thmk  e<l  by  medical  practitioners,  the  fact 


all  who  are  interested  in  commerce, 
shotild  bring  pressure  to  bear  upon 


siiins  of  the  .Act  —that  return  of  ihe  their  governments  to  deal  with  the 
item  itself  is  adequate  notice  of  dis-  War  debt.s.  If  they  are  not  to  be 
lionor.  altogether  cancelled,  at  all  events 


origin,  history,  and  habits  have  gone 
on  behind  the  scenes. 

The  solemn-faced  "Doc”  who 


Russel,  an  authority  on  the  act,  i  -  ■>  \  “  t 

.-ays  that  rctur.i  of  the  item  to  the  ‘T  a/! 

last  cudonser  is  adequate  notice  of  I  ®®m'®«rt<t‘es  and  thus  must  have 
di.shonnr.  .md  that  the  last  endorser  I  ’hc  effect  of  lifling  a  great  burden 


War  debt.s.  If  they  are  not  to  be  "  '•aps  an  air  bladder  about  > our  arm, 
altogether  cancelled,  at  all  events  >;®'‘  '•®P®“\  the  mystical  num- 

thov  should  he  ndinsfed  (o  a  h.-ists  I  her  ”99’ ,  and  subjects  you  to  certain 


dtsimnor,  and  that  the  last  endorser 
lias  the  same  length  of  time  to  notify 
the  previous  ondorscr  as  the  holder 
had  to  notify  him. 


they  should  he  adjusted  to  a  basis  ®®'-  sunjecis  joi.  ,o  ve.ic.o 

varying  with  the  price  levels  oT  chemical  experiments,  is  onlj  one  Oi  j 
commodities,  and  thus  must  have  larKc  staff  of  experts  employed  by  , 
the  effect  of  lifting  a  great  burden  "H  1'^®  tnsurance  companie.s  for  the  ^ 
off  the  shoulders  of  the  world.  examination  of  their  prospective  pol-  I 

Mtiuld  He  Direct  Benefit,  Some  of  thc.se  investigators  are  ' 


"Although  this  country  would  not  medical  men  at  all.  They  are 


This,  of  coiir.se.  applie.s  only  to  j  be  directly  benefitted,  becau.se  we  pqsiness  experts,  practical  and  aca-  ' 
inland  hills.  An  inland  bill,  accord-  I  have  agreed  to  claim  from  our  jemic  psychologists  actuaries,  ac-  . 
ing  to  the  act,  i.s  a  hill  which  on  the  I  debtors  only  what  we  have  to  pay  eoiintants  private  detectives,'  and  ; 
face  of  it  purports  to  be:  to  America,  and  no  more,  yet  it  sometimes  even  plain  "men-a’bout-  j 

la)  Both  drawn  and  payable  with-  w'ould  be  for  the  great  and  direct  ^.jth  well-developed  propensi- ! 

in  (  anada  (referring  to  notes).  |  benefit  of  Europe,  and  it  would  in-  '•■ossip  They  are  all  em- ' 

(h)  Drawn  within  U.anada  upon  I  directly  benefit  this  country  and  („  what  the  life  insurance' 

some  person  resident  therein  refer-  (he  whole  world,  including  America.  ;.o,;,pany  calls  its  “Investigation”  de-  ! 
ring  to  drafUs).  Any  other  bill  is  a  that  Europe  should  be  in  a  stronger  partment  ' 

foreign  bill  financial  position  and  able  to  carry  business  of  some  of  these  “ex-  I 

t  hcqiics  drawn  I.v  a  customer  of  a  on  trade  and  commerce,  according-  -  ..  ,  examnle  is  to  find  the  ' 
Canadian  bank  on  the  usual  cheque  hy  •  !  ®V‘>®P'®'  “  ,1  ■ 

-  . .  I  answer  to  such  questions  as  these: 

"What  sort  of  woman  is  liis  wife?  " 


form,  will,  therefore,  be  inland  bills. 


therefore,  England 


’I'hey  may  lie  negotiated  out  of  Can-  or.ri  .n.v,V.io  n-^r-ia  .  'vnai  sun  ui 

n.ii  lint  tills  iifin-  nnf  -irrAPf  tiioir  America  and  the  whole  world  jg  ghc  jealous? 


atla,  tint  tills  doe,s  not  affect  their 
.slatii.s  as  inland  bili.s.  As  such,  in 
iho  event  of  dishonor,  protest  is  nrvt 
noce.ssary,  except  in  Quebec,  and  will 
seIdo.ni  lie  resorted  to  hy  the  average 
liranch  bank  manager. 

It  i.s  annoying  to  an  .American 
hank,  accustomed  to  rely  on  prote.st, 
to  have  a.  chetiue  returned  dishonor- 


would  gain  enormously 


plan  that  would  deal  with  the  "'ar  [  ^p^^ien  ? 


‘Does  he  run  abound  with  otlier 


debts  under  the  altered  conditions' 
arising  out  of  the  fall  in  world  j 
prices.”  | 

Although  eight  years  have  passed  i 
since  the  "Balfour  Note”  was  writ¬ 
ten,  there  has  lieen  little  alteration 


“What  about,  his  business 


Weekly  Bank  Clearings 


cd  from  a  Canadian  bank  with  the  Ihe  fundamental  aspects  of  this 


simple  nutation  that  tliere  were  in¬ 
sufficient  fiind.s  at  credit  of  the 


of  internalinnai  law  that,  in  such 
(•;t,''es,  the  law  of  the  miititry  in 
which  (he  hili  is  payable  will  govern. 


great  'problem.  It  is  a.s  true  today 


and  material,  'but  amongst  them  it 
must  certainly  be  reckoned  that  the 
weight  of  International  indebted- 


wili  he  held  as  firmly  as  if  it  had  '  production  and  International  trade  Monrto 
been  protested,  except,  of  course,  in  j  is  possibly  th»  greatest.  It  i.s  also 

the  ca.se  of  chotpies  drawn  on  a  hank  true,  now  a.s  then,  that  the  War  ottawH 
ill  the  Province  of  Quebec.  debts  stand  in  a  category  quite  dif-  Kingst' 

nin/f|117r>  nnrtT  'debts.  The  Antes  were  partners  in  KUrtU: 

l<f||c|  I  AY\  lirriv  1  •^he  greatest  international  effort  Rrantfc 


BARCLAYS  OPEN 
TORONTO  BRANCHj 

Toronto  Bprran  The  Klnanelal  Tlniea 


ate  advantage  of  each  or  any  of,  Sudbury 
them,  but  for  one  great  purpose 


Bank  clearings  for  the 

week  end- 

*  ed  Thursday, 

Dec.  nth 

with  corn- 

1  pari  son  with 

the  corresponding  per- 

1  iod  of  la?:!  year,  follow: 

1 

itir.o 

1929 

S 

.8 

Monti  ral .  .  . 

.  .  llZ.ntO.DT.'i 

14(.2SI,979 

Toronto  .  .  .  . 

.  .  ini.12.5.;fl4 

127.967.646 

Tfaltfax  -  •  .  . 

..  .t.tsi.fipl 

3.. 6 15. 7.".  ( 

.Sa.int  .lohn 

.  2,186.1.18 

Mono  ton  .  .  . 

86.8.7.M 

1.273.782 

.  so:,.KSi 

1.030,547 

QurbPi-  .  .  .  . 

.  6.600. 067 

7.069.145 

Ottawa  .  .  .  . 

..  6.691.146 

Kingston.  .. 

721,9.11 

867.309 

tvterboro.  .. 

9.91,420 

873.351 

Hamilton .  .  . 

..  ni64,0(6 

7.572.1  22 

KitcliPiipr  .. 

..  1.283,722 

1.(47.700 

Rrantford.  .. 

•  *  1 .1  o5.51 8 

1.622.128 

l^ondon  .  .  . . 

..  2.992.0  4.-. 

3.311,733 

Chatham 

737.249 

910.772 

\Vinii.aor..  .. 

..  :K^6t>.30! 

.6.473.010 

.'tarnl.T  .  .  .  . 

6 12., OSS 

847.832 

Sudbury  .... 

1.141,485 

Fort  William 

982.0(0 

915,744 

Winni|>pg.  .  . 

..  39,684,634 

68.9.68,715 

Brandon . .  .  . 

478.480 

SJIS  12« 

Moos<»  Jaw  .  . 

928.432 

1. 276.(88 

Prince  Albert 

40n.fifi2 

.621.13,6 

Kdmonton .  .  . 

.  .  .6,898.990 

6.974,1  27  ' 

Calgary  .  .  .  . 

..  8.940.991 

13,04.6,275  ' 

Medicine  Hat 

298.0.64 

464.3281 

Vancouver  .  . 

..  16,.6S1.4.64 

21.463,247 

Victoria .  .  .  . 

..  2.19,3,.6K9 

2.796.1  72  i 

to.  In  the  formal  announcement,  tion  for  concession  and  adjustment !  *  '« ■  ■  •  •  -.i. 

F.  FI.  Dickinson,  general  manager,  which  It  would  be  wholly  impractlc- 

.states  that  every  description  of  able  to  concede  to  any  other  type  of  — — — — — — — — , 

banking  business,  to  Include  cur-  debt.  Bank  Staff  Chanses 

rent  accounts,  savings  accounts,  and  It  must  not  be  overlooked  that ;  mo 

foreign  transactions,  will  he  con-  the  remission  of  so  large  a  proper-  I  am^^mmeememm^^mmmmmm^mmsmem^^mmm^me 
ducted.  Facilities  offered  by  the  new  tloa  of  the  debt  due  to  this  country  '  The  Bank  of  Nova  Scotia  advise 
branch,  co-operating  with  the  Bar-  has  not  produced  a  corresponding ;  that  A.  W.  McBwan  has  been  ap- 
clay  group  of  banks,  will  be  com-  reduction  In  our  own  internal  War 'pointed  acting  manager  of  .Morant 
plete  In  every  resrcct.  debt.  The  money  advanced  to  our  Bay,  Jamaica  Branch,  succeeding  W. ; 

Affiliated  with  the  Barclays  (Can-  Allies  had  first  to  be  borrowed  by  Richards,  who  has  retired  from  the! 
ada)  are  Barclays  Bank,  Dim'  the  government  and  the  relief  service.  I 


UNIT 


A  NEW  HOME  FOR 

DAWES  LACHINE 

(Draught)  *  ALE 

The  great  increase  in  the  sale^  of  Dawes  Black  Horse  Ale  has 
made  it  necessary  to  add '  materially  to  our  brewing  facilities. 

Beginning  January  1st,  1931,  the  plant  of  The  National '  Breweries 
Limited,  now  known  as  the  Ekers  Brewery,  St.  Lawrence  Boule¬ 
vard,  Montreal,  will  be  utilized  for  the  brewing  of  Dawes  Lachine 
Draught  Ale  and  will  be  known  as  "Dawes  Draught  Ale  Plant" 

The  Dawes  Brewery  management  will  assume  complete 
charge  of  the  brewing  of  Dawes  Lachine  Draught  Ale  at 
this  plant  and  will  be  responsible  for  its  products.  The 
same  brewing  materials  and  the  same  manufacturing 
process  will  be  used  in  this  second  Dawes  Brewery  plant, 
as  are  now  used  in  the  Dawes  Black  Horse  Ale  plant. 

This  is  a  guarantee  that  the  high  quality  which  for 
more  than  a  century  has  made  Dawes  products  out¬ 
standingly  popular  will  be  maintained. 

This  addition  to  our  facilities  will  enable  us  to 
provide  for  some  time  to  come  for  any  increased 
demand  which  may  develop. 

DAWES 

BREWERY 

MONTREAL 

r  OF  THE  NA*  TIONAL  BREWERIES  LIMITED 


THE  FINANCIAL  T 


MONTI^AL,  19,  1930 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


U.K.  GOVERNMENT 
TO  HELP  INSURE 
GREAT  CUNARDER 

Has  Agreed  to  Carry  Unabsorb-  : 
ed  Portion  of  Risk  on  I 
New  Liner  I 

_ _ _ I 

COST  AROUND  $20,000,000 

_  I 

Plans  Will  Call  For  Ultimate 
Construction  of  Sister  Ship — 
May  Finance  Project  With 
Special  Debenture  Issue 

______  I 

Ix)n(lon.  -  Vew  enterprises  have  at¬ 
tracted  so  much  attention  as  the 
I>roiccted  construction  of  the  new 
Cunarder,  and  it  is  remarkable  that 
so  many  stages  of  the  transaction  f 
involving  an  outlay  of  between  four;  i 
and  five  million  pounds,  should  have  ; 


U  K  GOVERNMENT  I  Mutual  Ule  Appointment^  thelrown  immediate  personal  j 

I  If  we  are  going  to  have  state  con- 1 

trol  let  Us  start  with  something  easier  ; 
than  Life  Insurance.  For  example,  • 
boots  and  shoes,  tailoring,  millinery,  : 
etc.,  and  theh  branch  into  the  other  ; 
various  classes  of  business  by  gra-  ■ 
dual  steixs.  In  fact,  wo  ni'ght  even  ' 
•tart  with  logging,  plowing  and  1 
'hrashlng  and  give  the  politicians  all  I 
Hie  Jobs  they  want  in  thi.s  line  but  i 
the  ward  politician  does  not  like  this  ' 
type  of  job.  When  he  starts  into  i 
anything  he  wants  to  .start  work  as  | 
managing  director  whether  he  knows 
the  business  or  not. 

Don’t  Imagine  for  one  moment  that 
we  object  to  the  principle  of  stute 
competition  with  private  enterprise 
if  the  competition  is  carried  on  in  I 
suth  a  way  that  the  general  public 
do  not  foot  the  bill  in  the  long  run. 

And  again,  we  are  not  for  one 
I  moment  crltlcixing  the  men  who  are 
at  the  helm  of  state.  Such  men  are 
i  not  influenced  by  the  typo  of  "poli- 
'  tician”,  referred  to,  except  when  the 
!  latter  rocks  the  boat  with  his  pro- 

and  five  million  pounds,  should  have  Ma.ior-Oeneral  S.  C.  Mewburn,  who  I  c.  V  Sisc  president  of  the  Hell  1 ^  „ 
been  passed  without  the  formallity  i,as  been  elected  second  vice-nre.sl- L  V  .  ’  The  l-ederal  Government  is  now 

of  a  firm  contract.  Thrc  faith  of  one  d„i,t  of  the  Mutual  Life  AssuLuce  ^  of  Canada,  who  has  ;  transacting  an  annuity  business 

member  of  the  community  in  the  of  Canada,  to  succeed  J.  Kerr  elected  a  director  of  the  Jiy.  I  |hrough  the  Post  Office  Department 

word  of  another  is  a  common  fea-  pisken,  who  reelgned  on  account  cf  tual  Difo  Assuranco  Company  of  1 1" 

ture  of  City  life,  and  it  is  not  with-  ni-health.  -Canad  i  i  everybody  is  satisfied,  be- 

out  interest  that  as  transactions  "  ;  cause  the  public  arc  free  to  exercise 


Ma.ior-General  S.  C.  Mewburn,  who 


1  of  one  dent  of  the  Mutual  Life  Assurance  " ^  c  anaoa,  wno  jias  ;  irausacimg  .an  annuuy  nusiness 

in  the  I  Co.  of  Canada,  to  succeed  J.  Kerr  elected  a  director  of  the 

LTwhh-  Assurance  Company  of  |  .and  everybody  is  s.atisfied,  be- 


grow  bigger  and  bigger  in  amount 
and  intricacy,  the  same  simple 
faith  remains  at  the  root  of  business 
understanding. 

In  the  present  case  many  uncer- 1 
tainties  had  to  be  cleart>d  up.  A 
very  important  one  was  the  attitude  i 
of  Parliament  under  a  I..abor  Gov¬ 
ernment  towards  the  unusual  re¬ 
quest  from  a  c.ipitalistic  source  for  ' 
a  guarantee  of  an  unspecified  sum 
towards  the  insurance  of  a  huge 
vessel  during  the  two  or  three 
years  it  is  in  the  builders’"  hands, 
and  suibseqiiently  for  the  twenty! 
.'cars  or  more  it  is  subjected  to  all  j 
the  perils  of  the  seas  and  the  un-l 
known  factors  of  strain  to  which  the 
fi  |.t  1,000  foot  .ship  in  the  world  is  | 
likely  to  be  subjected.  Another  was  I 


‘  ■  i  cause  the  public  arc  free  to  exercise 

- - — — - - - -  _  ^  I  their  own  choice  under  conditions  of 

_  I  fair  competition. 

. —  ...  I  -  II  i^.M  I  M’hat  the  public  have  to  w.atch  is 

rWlI  "W  '  5  "B  j  11'®  propaganda  for  slate  control. 

M  n  gy  ■  I  n  i  m  state  competition,  .as  long  as  it  l.s 

*  •  \Z' M  O  1/ t  K  wt  t/  fair  competition  and  i.s  not  using 

;  public  money  to  destroy  or  control  ; 

- -  its  competitors.  Is  an  economic  good 

In  this  department  each  week  everyday  problems  of  the  insurer  ’  >h  principle. 

will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert  j  "as  free  competition  that  put 

vn  insurance  matters.  |the  insurance  business  where  it  Is 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a  ^  reg.ards  public  service.  ; 

direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  I  men  have  to  contend  with  j 

stamps  should  be  enclosed  with  the  enquiry.  curious  questions  from  the  general  | 

public  with  whom  they  are  in  contact  : 

- -  - ^ - -  -  -  _ jf  |),p  subject  of  "State  rontrol" 

STATE  LIFE  INSURANCE  FALLACY  viewpoint  of"  the  business  which  he  1 

understands  best.  If  he  nms  a  shoe 

There  i.s  probably  nothing  in  the  watched.  Many  of  these  ''politicians”  .store  talk  about  -state  control  of  the 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  Insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


STATE  LIFE  INSURANCE  FALLACY 


ihp  -iititiKiP  ..f  tiio  «?muhniii  T?nii  i"otid  moro  prominently  in  the  enough  and  have  .studied  shoe  business.  It  will  interest  him 

I-,,  f..  ..  tbonchts  of  neonle  of  all  walk«  of  'sufficiently  to  be  statesmen  If  more  than  talking  about  a  business 

docking  accommodation  in  excess  of  j  life  at  this  moment  than  the  general  the  best  direction,  but  this  would  not  der.sf.and. 

the  l.irgest  floaiing  dock  in  the ;  financial  trade  and  agrlcultur.al  de-  -  - . . — —  »  . .  ■ 

world  which  the  Southern  Railway,  i _ _  _ _ ..-oi. 

with  expert  .advice,  considered  am- j  ^  ‘‘  /I  Twb  IPbb  rto 

pie  only  a  few  years  ago.  Without '  for  over  twelve  monih.s.  It  has  /±nSWBTS  tO  InSUrClttCS  PjtlQUiriCS 
.substantial  agreement  on  these  i ‘'‘f®®*-®'!  governments  as  well  as  y 

jioints  the  project  could  not  sue- 1  business  organizations  and  in- 
ceed.  The  i.icliiiiinary  work  of  dp. :  dividuals.  It  is  the  general  topic  of 
signing  the  iuil!  and  engines' was  jn  ®oo''®'''*aUon. 


5u( 


“WVvegot  to  start  to  Save!** 


([  How  often  the  words  arc  uttered — how  often  the 
wish  fatb  to  harden  into  a  definite  resolve  for  lack  of 
a  workable  plan. 

C[  Life  assurance  instils  regular  and  systematic  habits 
of  thrift  into  those  who  lack  the  will-power  to  save. 
It  is  a  constant  brake  on  families  that  spend  too  freely. 
It  establishes  a  permanent  plan  of  orderly  economy, 
the  need  of  which  heads  of  households  often  realize 
but  are  unable  to  enforce.: 

([  A  Sun  Life  of  Canada  Endowment  Policy  provides 
a  practical  plan  for  utilizing  small  regular  savings  to 
confer  a  double  boon  —  present  protection  for  the 
home  and  famiiy  and  a  permanent  and  profitable  in¬ 
vestment  of  unsurpassed  security. 

(|[  The  Sun  Life  of  Canada  has  an  appropriate  plan  to 
cover  every  need. 

SEB  A  SUN  LIFE  MAN 


HtsdOfa:  Mtmtnsl 


The  Policy  and  the  Claim.  !  y®''®  m«ti>ory  what  the  premium' 
/  hn.’t  a  i/'i/m  for  lire  dntnutjc.  Ihr]  aclually  cover.-.  I 


ItPelf  an  Intricate  proccus,  Imt. 


SomotimeK  one  will  hear  an  indivi-  other  dny  and  tlw  first  ihina  thn  Tlie  .purpo.se  of  the  axljUBter  is  to 


these  in.atters  of  riai  al  architeeture  i *’®®"  thoroughly  fleeced  coni/mnt/'s  adjuste'r  did  was  to  ask  me.  find  out  how  muoli  insurance  you  ac- j 
ami  marine  engineering  the  highest  **^®  k'eneral  condition  of  the  mar-  to' hand  over  my  patiry.  I  did  not',  tually  have  In  force.  bccau.so  .oJ- : 
teehnic.al  skill  can  lie  enlisted  toen-p.®^^’  f^*®  admis.sion  that  he  fcri  that  hr  had-  the  right  to  moA-cj  though  he  may  only  act  for  one  com-  ! 

sure  succe.ss.  One  is  a  iiiatter  of  1®  borrowing  this  request  and.  when  1  refused  be!  pan y,  it  will  be  his  duty  to  distrl-  L 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


sure  success.  one  is  a  matter  of 

science.  The  other  two  later  .-tages  ^■''■t'®®- 

demand  the  exerci.se  of  a  knowledge  Mhsn  we  he.ar  thhs  story  it  is 
of  huimin  nature  and  the  willingness  >'  ";‘!';P®/®'1  «on®s  "f  =1";®-  I‘ 
of  mankind  '’'®  faltering  and  subdued 

The  order  has  now  been  placed  »u*an  of  disaster.  It  i.s  not  even  a  cry 
with  John  Drown  ic  <  o..  Ud..  t’lyde-  that 

bank,  and  the  c.mtr.icf,  signed  and  ®v®r>11iing  has  gone  to  the  winds.  It 


went  aictij. 

Is  U  custnmar 


bute  the  loss  amongst  all  companies' 


m;.V/hl=  rif„  ,r.,s  i.qu.s,  ana  wnen  i  rcfusia,  tO  thC  flaniCS  while  aslCCp,  and 

upon  his  I.ifo  Insurance.  u-mt  aimij.  bute  the  los«  amongst  all  companies  ,  ,  ,,  ,  ,  ,viiiev  was 

Mlisn  we  he.ar  this  story  it  is  gen-  Js  u  customary  for  pnlicyholdcr.t  to',  on  tho  risk,  each  paying  their  own  '  .  which 

Icrally  vhispered  in  tones  of  awe.  It  p^nd  over  thdr  pailZs  in  this  iraj/l  proportion.  A  list  of  the  names  of  ®  f.rT  Th™^^ 

“‘’ll”?,  .“"..““-if?  .5"""”“  ."r.':”"™ 


moan  of  disaster.  It  i.s  not  even  a  cry 
of  distress;  it  is  an  admission  that 


;  feel  that  I  hare  aeted  icithin  my  and  tho  amount  of  the  policies  is  m>t 
ahts.-t^roHi:Ki:i:rEr{.  I  always  reliable.  The  adjuster  5®*^^*!* 


with  John  Drown  ic<  o..  Ud..  t’lyde-  "f  rcss;  it  is  an  admission  that  riphts.--tnoni:Ki:i:rEr{.  ,  always  reliable.  The  adjuster  b.Tbeen  aVcoriZnied 

bank,  and  the  contract  signed  and  everyll, mg  has  gone  to  the  winds.  It  You  certainly  have  aeted  within;  have  to  check  up  whether  the  thrtlmo  ofT^dS^ 

sealed.  That  was  a  foregone  conclu-  "‘"J,?  ‘T",’'*  your;  ancc.s  are  concurrent.  If  they  are  not  “t  ^he  Umo  of 


BRITISH  COLONIAL  HRE  ASSOQATION 

Fire  Insurance  Company  of  Philadelphia 


slon.  liven  now  few  details  are 
available.  The  House  of  Commons, 
which  has  agreed  to  foot  the  hill 
for  insurance  not  absorbed  by  the 


life  line  at  sea  after  the  iialalial  policy  but  we  foci  certain  that  this,  ho  may  be  up  against  a  very  difficult!  ni«.tter  was  put  In  the  hands  , 

liner  li;i.5  gone  under.  This  poor  was  not  the  intention  of  the  company!  job  in  apportioning  the  loss  between  ,  nnii!?h  I 

.drowning  soul  has  merely  been,  .^ijustcr.  1  tho  different  compaiiie.s.  Ho  wHl  be ;  f;,'®u‘hs  trac^  the  man  to  Duluth.  | 

1  rescued,  possibly  Mie  salvaging  ship  p-po,,,  viewpoint  of  the  adjuster  entitled  to  take  notes  from  the  word- 1  registered  under  , 

offering  assistance  at  some  danger  thp,v,  may  be  more  than  one  policy  Ini  ing  of  your  policy  but  be  will  exam-  at  a  no.ei.  Huspi- , 

to  itself  in  the  storniv  turmoil  of  tlie  v/^t.  rviio-vif  i  ina»  in  vnnt'  nwn  nmnn  in  were  aroused  by  a  clrcuni- i 


companies,  has  done  so  on  the  co-  at  some  Manger  may  be  more  than  one  policy  In:  ing  of  your  policy  but  be  will  ®*a'^- 1  “ons  were  arou^^^^  clrcun  -  ! 

gent  reasonln-  of  the  President  of  t''®  stormy  turmoil  of  the  force.  You  might  have  certain  old!  ine  thetn  in  your  own  office,  in  youri®  y®*"® 

gciii  ic.iouuiiio  oi  me  i  itsioeui  oi  ,v,a  cimiinr  Hph.acie  of  .•  t  »  ■  j  i  e  - _  -  !  Stance  SO  Slight  as  almost  to  smack 

the  Ro.ird  of  Trade  and  ihe  onlv  ®‘  '®  '^®®  oenacie  or  f^jpetes  buried  away  in  your  safe  on,  presence.  ,  .  .  ao  _ _ _  ' 

details  he  has  vouchsafed  have  been  agriculture  which  you  have  been  renewing  tliej  If  you  refuse  to  put  your  cards  on  '  J  nltiL*  The  flleln^  nin  1 


Total  Assets  Exceed 

$1»000,000 

THEODORE  MEUNTER. 

President 


Total  Assets  Exceed 

$30,000»000 

THEODORE  MBUWlEa. 
Manager  Canadian  BMaeh 


whichever  it  might  be. 


paynicnt  of  the  premium  from  .year;  the  table  to  tliLs  extent  he  is  entitled  ; ‘®®^‘'’® 


■uient  o?  "s.OcJ  tons.Tlus^ntiinuLS^  ir^Un'ra"'  """  ‘’"’r  ’^'^h^isDna^^amKet  us  sl^rH 

mi.iion  poiuiLS  aad  a  w  a.p,c  loii  ot ;  ^  ..jjj  Ljfp  .  ,  .  .  ,  a  chenue  alwavs  enUtIcd  to  retain  it  in  voupl’'^'*’®  «wn 

t.bout  C.OOU  employees  during  con-  i,,„, tmsinc.s,  to  wn-oin  >oii  ussue  a  cneque,  aiwa.xs  enuiicu  to  retain  m  in  .  started  with  "S  ”  In  signing 

striiction  There  is  talk  of  a  second  i  ...  ■  >  from  time,  to  time  without  carrying;  T>o.s.session.  name  -lanea  Win  to.  j  ,  a 

strutuon.  mere  is  mik  oi  ,i  seconu  "Why  did  the  salvage  ship  not  sink  _ : _ _ _ ^ _ .  the  register,  however,  he  had  Inad- | 

snip.  Indeed,  'be  project  is  to  storm  too?",  is  the  question  vertently  started  to  write  his  own  j 

pre!v*'Hners  ships'^'wdU  be  '''‘'*®^^  many  a  man  has  asked  him-  New  York  Life  Has  Paid  Out  a  !  i 

I'less  imers,  iHu  snips  vviu  iit,  |  sgjf  after  he  has  been  pulled  to  safe-  _  t  f  rrw  n-ri-  I  'be  H  over  It.  i 

rentia.  I  hat  involve.^  an  e.xpendi- wet  and  dripping  from  the  stor- I  I  Otol  OT  (jUBT  i  hVeC  DtlllOtlS  \  The  claims  agent  found  also  that; 

ture  ot  nine  million  pound.s.  and  the  |  jjjy  ■^v'ate^s.  Jn  any  event  though  he  _ _ _  j  ho  had  bought  a  second  motor  car  in  ; 

m.hnTwMr^^ko  a\kou  tn  m.-fr'.nVAo  i  ”®  "mpped  In  warm  blankets  Yorj..  ~  Over  three  bllllwi  week,  $16,350,000  every  month,  and  a  i  Duluth.  A  few  days  previous  to  tlie 

he  VranlVcti.  n  T  t  «ppn. «  i  on  dangers  of  cxposurc  and  dollars  has  been  paid  on  account  of  total  of  $180,000,000  for  the  period,  [fire  there  had  been  a  funeral  with-  | 

•m  ani'niini  to  he  <?nrpaH  hetween  |  hbeunionia,  liis  Only  thought  IS  that  Hying  pollcy-holders  and  bencfici- 1  In  eontr.ost  to  this  record  is  the  i  >R  «’'■  day’s  motoring  distance  of  the, 
•o«  nerr-ma  the  hWhierc  like  the  1  ' Itnuiy  a rlcs  by  the  Ncw  York  Life  Iiisurauce  '  total  for  thc  year  1872.  twenty-sevcD  ,  summer  resort,  and  the  new  grave  < 
r.encinc\ii-  -m  f.ii  tinker  Preiiii..!' i  full  of  Sharks  Company  ill  the  86  years  since  or- 1  years  after  the  founding  of  the  Com- i  had  been  opened  and  the  body  stolen 

nhK  mic  L  .fn..  tier  n  i  ini  .  ganizatloii.  it  was  uunounced  thLs  !  pany,  of  $3,690,000  pald.-so  that  the  the  same  night.  They  found  Uiat  the 

re-  Uv  hen,.  oonJ  Hnr/ri  hr  ti  ,i  h^^  "cek  liv  Darwlu  P.  Kliigslcy,  Prcsi-  Company  now  pay.s  out  in  one  week  summer  cottage  which  was  burned 

evn./if  thn  rint-.iio  •iro^Ti/.t  ent t in,i  i  ®  <1®"'  'bo  Company.  ail  amount  greater  than  the  total  at-  belonged  to  a  man  who  knew  the 

-1,-  r'hw  i.  J  en^ln^tc  ®'  ®b*^'  ^^'®  salvage  sliip  Hud  its  Qf  ^lis  totai,  morG  than  two  bil-  tained  in  any  one  of  the  first  twenty-  disappearing  Wlnnipcgger,  although 

i‘f  in  ,hn  .rnaii  n  f  lei  e.onr  .  ®®btents  would  be  good  pFcy  for  uiiy  lion  dollars,  or  about  two  thirds,  was  seven  years  of  its  history.  there  was  no  evidence  that  the  tu’-o 

/ii i  ir /I  sucli  foP*  ,  .  ,  ,  ,  ,  pald  foT  thp  bPRefit  of  living  policy-  The  first  million  dollars  in  pay-  had  met  that  year.  The  cottage  had 

_ T..  I.-’.  *^®  loans  which  have  been  ad-  holders  in  the  form  of  dividends,  ma-  ments  was  re.achcd  by  the  Company  not  been  rented  at  the  time  of  the 


New  York  Life  Has  Paid  Out  a 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


ot  thi.s  kind  was  done 


.MITI  AL  RllLIEF  I.IFE  CO- 


wirniii  inc  lasi  iweivt  monias  are  ^  while  over  one  billion  dollars  1887,  the  first  billion  In  1915.  the  sec-  Police  had  accepted  the  theory 
merol.v  flimsy  life  liiiee  in  times  such  ^.3^,  paid  to  the  beneficiaries  of  de-  ond  billion  in  1923  and  the  third  bil-  'that  the  Winnlpegger  had  gone  to 
as  these,  but  they  have  attracted  tho  gg^j^gd  policy-holders.  lion  in  the  current  year.  the  cottage  without  permission,  rely- 

attenlioii  of  various  rovers  and  kna-  During  the  first  eleven  months  of  Some  idea  of  the  magnitude  of  this  I  ing  on  the  owner’s  friend.ship,  and 


office  In  Hamilton.  Ont.,  as  part  cf  the  people  by  propaganda.  As  a  re.  jgSO.OOO  every  day,  $3,780,000  every  8,200  years  to  exhaust  the  fund. 

their  expansion  recently  inaugunited  suit  one  hears  conversations  spring-  - - — — - - - 

by  tho  head-office.  ing  up  here  and  there  regarding  the 

George  A.  Maddep,  a  lifCTlong  rcsl-  advisability  of  having  State  Life  In-  O  ?  f  _  ..  m.  T  jir.  ri  F  ?  Fj-l  —  jl 

dent  of  Hamilton,  with  many  years  surance.  ijlldml  JlTWESHSCHOtS 

experience  in  the  Insurance  business,  Propaganda  of  this  kind  leads  to  _  ® 


lias  been  appointed  district  manager,  agitation.  The  ignorant  penson  who 
.Mr.  Madrlen  has  assumed  charge  of  cannot  think  for  himself  cannot  be 


the  new  local  office,  which  Is  lornted 


cannot  think  for  himself  cannot  be  (Continued  from  page  20.) 
blamed  if  he  repeats  what  he  hears,  fla'f  lo*"  psycholog.v. 


I  companies.  He  did  not  know  that 
I  anyone  other  than  his  own  associates  I 


Connecting  the  grave  robbery  with 
the  fire  and  the  newly-purchased 
car,  the  company’s  agenCs  put  the 
matter  in  police  hands  again  and 
asked  for  further  investigation,  on  ; 
the  theory  that  the  disappearing  pol¬ 
icyholder  had  stolen  tho  newly- 
buried  tvody  and  arranged  this  elab¬ 
orate  plot  in  order  that  he  might  be 
thought  dead  and  thus  left  free  to 


in  rooms  809  and  810  of  the  Plgcll  The  agitator  who  spreads  the  pro-  Of  course.  In  such  a  commentary  as  was  aware  of  the  fact  that  his  prem-  ^  -vvith  the  woman  for 

Duilding.  'pagaiula  is  the  one  who  has  to  be  |hf».  ‘t  Is  Impossible  to  offer  actual  ses  were  a  hiding  place  for  liquor  ^,iom  hwhad  deserted  wife  and  fam- 

.  ■■  III-  .1  I  I  II  -i-  I  ■  I  instance.-,  with  names  aud  dates,  to  he  smuggled  across  the  river.  Rum  .  Tcinninec 

TTVisn  Tnnntinn  nf  thft  nf  In-  riinnftrfl  anH  fhrir  ilk”  hfivn  hnrn  tnn  .  _ _ 


Even  mention  of  the  names  of  in-  runners  and  tlicir  ilk  have  been  too  ‘  iTv  trarF^ri  in  rhinsm 

surance  companies  Involved  might  handy  with  guns  the  last  few  years  n-wu 

cause  awkwardness.  But  actual  for  insurance  companies  to  risk 

cases  with  names  eliminated  may  Ue  much  on  the  lives  of  those  associat-  Hnini-  t,v  nn  AmpHmn  noni 

..  ,  ,  ...  ...  ..  _  now  doing  time  in  an  American  penl- 

cited  In  quantity.  od  with  them.  convictions  of  desecrat- 

ing  a  grave,  arson,  and  attempt  to 


Toronto  a  middle-aged  mer-  An  important  section  of  the  inv’es- 


Through  Savings  Invested  at  5% 
Compound  Interest  would  require 
an  annual  saving  of  $100.00  for 
over  35  years. 

Yon  Can  Create 
on  Immediate  Estate  ot 


cb^it,  well-to-do  and  highly  respect-  tigation  department  has  to  do  with 

.-1  _ _ _  J _ _  _ _ a  u _ i  defraud. 


od,  was  refused  insurance  although  claims.  These  occur  when  the  pol- 


there  w’as  no  outward  sign  of  any-  Icyholder  has  passed,  or  Is  supposed  for  n  mtacUn'c 

a  clean  bill  of  health  Plenty  ^  and  a  claim  is  made  for  the  amount  ago  from  Regina.  He 

money,  and  a  comfortable  home  Md  of  his  ^licy.  despondent  and  apparently 

car.  The  agent  could  «ot  Specto^ilar  Adventures.  pl^  to  end  his  life.  He 

company  ‘“ve®tigators  had  learn^  ^t  it  not  he  supposed  that  all  the  to.  Vancouver  and  boarded  a 

through  subterranean  channe  s  romance  and  daring  adventure  of  vessel  for  San  Francisco  Hia  bar- 

known  only  to  themselves,  that  this  the  western  plain.s,  or  for  that  mat-  ,,  identification  marks 

he  was  keeping  one  oMhe  girls  In  ey^  by  the  Scarlet  Riders  of  the  „„  trace  of  his  ever 

his  owm  store,  and  that  violent  Royal  Canadian  Mounted  Police.  h„vine  left  the  shin  once  it  docked  — 

scenes  were  then  taking  place  in  the  Even  so  prosaic  a  person  as  a  claims  /ssumntion  ^  was  that  ho  had  T 

home  when  the  children  were  away  agent  of  a  life  Insurance  company  J?®  “"l^^^rd  during  thc  trip  . 

W  Which  the  w-ife  had  threatened  occa^onally  ru^  into  adventu  of  ^ThTlnsuranTe  Investlga  fo!ind  “ 

her  husbands  life.  r-nin  spectacular  type.  that  he  had  been  an  officer  in  the 

A  prominent  member  of  the  Grain  Here  are  a  few  eases  which  for  during  the  war  and  thev  are ! 

Exchange  in  Winnipeg  was  refused  mvstery,  tragedy,  danger  and  comic  "t1I7hunt  ng  their  man  on  the  theorv  ' 
insurance  because  ^  ,n"fWiT  surpassed  even  tSl  he  deliberately  arranged  Ms  I  ^ 

department  learned  he  had  put  up  In  fiction.  to  innk  nkn  sntetriP  i  - 


Under  our  Guaranteed  Maximum 
Protection  Policy  for  an  annual 
premium  deposit  of  $158.50. 
(Based  on  Age  30) 


Manufacturers  Life 
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HEAD  OFFICE  •  TORONTO,  CANADA 


iier  that  he  had  been  an  officer  in  the 

A  prominent  member  of  the  Grain  Here  are  a  few  eases  which  for  during  the  war  and  thev  are ! 

Exchange  in  Winnipeg  was  refused  mvstery,  tragedy,  danger  and  comic  "t1I7hunt  ng  their  man  on  the  theorv  ' 
insurance  because  ^  ,n"fWiT  surpassed  even  tSl  he  deliberately  arranged  Ms  I 

department  learned  be  had  put  up  in  fiction.  _ _ _ ! 

false  securities  to  save  himself  in  a  Much  public  concern  was  occasion-  .  knnwlerlgp  of  shins  made  • 

_ _  .i„oi  At  tUnt  +in,p  thp  man  m  aitd.  by  his  knowledge  of  ships,  m.ade 


ELEfTED  HONOR.VRY  PRFAIDEXT 

Albert  E.  Rundle  of  the  North  Ani- 


certaln  deal.  At  that  time,  the  man  ed  nine  years  ago  in  Winnipeg,  when  pa^rfrom  tbe  iner  w 

made  money  and  came  through  sue-  a  well-known  citizen  dteap^red  ^ 

cessfully,  but  he  was  likely  to  plunge  from  his  home,  apparently  without  ®  ^  ®  ’ _ 

again,  and  the  company  w'ould  not  cause.  wf  Ffspijn  HAVOP IHY  PHF<lITtF\T 

risk  the  chance  of  his  failure.  That  Some  time  later,  at  a  summer  re-  lfcl»  HUAUK.tKi 

particular  company  had  just  paid  a  sort  in  Minnesota,  a  cottage  was  Albert  E.  Rundle  of  the  North  Ani- 
$20,600  policy  to  a  young  widow  w'ho  burned,  and  charred  remains  were  ©tlcun  Ute  Assurance  Company,  re¬ 
found  her  husband  dead  In  the  gar-  found  therein.  They  bore  marks  of  tiring  President  of  the  Lite  Under 
ege  one  morning.  Private  invest!-  identification  indicating  that  it  was  ^flter^  Association  of  Toronto,  ha-- 
gatlon  revealed  certain  traces  of  the  man  sought.  His  watch  and  elated  honorary  Prosident  for 

suicide  and  also  the  fact  that  he  had  chain,  and  other  possessions  bearing  ^°®  year, 

recently  dipped  Into  the  funds  of  his  his  initials,  were  found  on  the 

company  for  advances  of  salary.  corpse.  Some  jewellery  was  Identi-  The  FlnanrisI  Times  reaches  n 
A  wholesaler  In  Windsor,  Ont  was  fled  by  his  family.  The  human  re-  ®'wb  of  peoj^e  who  are  Interested 
at  a  loss  to  know  why  he  was  turned  mains  were  quite  unrecognizable.  It  J"®  buy  Investment  securl- 

down  by  two  different  insurance  was  presumed  that  he  had  fallen  vie-  "®** 


-  )r|Oi 


Assurances  in  force  $161,310,653 

(Dec.  31st,  1929) 

Total  Assets  -  -  107,408,986 

Surplus  Earnings  (1929)  5,043,035 

Ollices  and  Agents  in  all  the  principal  cities 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

Head  Ollleei  WATBKLOO,  ONTAKtO 
BtUMtohed  IBM 

K.  o.  McCulloch  w.  h.  somerville 

President  General  Manager 
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The  Giant;  anti  the 

.  Pygmy 

Dow  dramatieally  this  siniilo  por¬ 
trays  the  relation  of  the  common 
cold  to  serious  illness  I  If  you  have 
not  seen  the  current  Metropolitan 
Welfare  advertisement  wo  suggest 
thatyouwritcfer“Ju8ta  Cold?  Or”  j 
— «  very  interest  ing  hooklet.frce  oU 
request  lo  Dept.  F12. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


BANKER  STATES  \Pooling  of  B^ing  as  Well 

CRAIN  AnVANPFS  Selling  Urged  for  Farmer  TLfln 

f  flil  vliU  - ;  chasing  power  and  acquisitive  dc-  rv  •  •  .  au 

_______  Toronto-  A  great  "trading  agency  tiirers  wmiid  be  able  to  secure  stand-  sires  of  her  people  Liecision  to  Abandon  Uirect 

Alfirl  I  SFl  lIRrIl  Canadian  farmer  ard  rates  for  their  products.  ‘  ••fersonal  contacts  by  principals  or  Representation  in  Europe 

null  L(1  ULiVfUlllil/  «;ould  sell  all  his  products  and  pur-  Hopefulness  exeeutives  and  a  study  of  local  trade  Is  Well  Received 

i*"  requirements,  was  urg-  customs  and  requirements  are  essen-  I 

Imperial  Bank  Executive  Says  No  {!'.  ,  '  '  m'k  no  *«  Hdequate  promotion  of  nFPiriAlV'siI  FNT 

F  J  I  *  ’J  »•  t  Uetas.\iwin,  Alla.,  in  an  address  at  tude  of  the  farmer  should  be  one  ol  trade  with  the  Orient  t/rrlCIALiO  blLJini  1 

^orced  Uquidation  ot  ihp  annual  banquet  of  the  rnited  hopefulness:  true  to  the  co-upera-  -rertain  other  impressions  have  to  - 

Wheat  larmers  of  Ontario.  The  full  econo-  live  principle- -economically,  polili-  ,,o  with 'governmental  regulations  Secretory  of  Saskatchewan  Pool 

-  niic  power  was  to  be  found  in  the  cally  and  sixially.  The  co-operative  reference  to  them  is  naturally  Sees  Benefits  in  Better  Feeline 

1930  CROP  SAFE  buying  as  well  as  selling  and  it  was  attitude  should  he  taken  especially  in  i  jp, a,. cd  pending  conference  with  the  a  c  r  u  n  n- 

_  for  the  preservation  of  this  power  j  political  matters.  The  government,  j  rninister  concerned  Among  bngusn  DUyers — Dig 

A^rranc»e.mAnf.  P><'a<led.  This  should  be  pre.serv- 1  wh i Ic  not  paying  tribute  to  it,  had  ..jn  ^v^iry  centre  of  enquiry  our  Loss  on  Guarantees 

Arrangements  made  buttiaent  to  pd.  he  said,  for  the  purpose  of  rais-jbeen  faced  by  the  greatest  problems  j  delegation  found  a  warm  reciproca- I  - 

Lnsure  hinancing  Without  ing  the  agricultural  status  in  Canada  :  that  had  ever  confronted  any  such  ,  rion  of  that  desire  for  mutual  under- !  Winnipeg.  —  The  past  week  hsu 

Danger  to  Bank  Advances  —  ><>^01  of  that  of  any  other  class  i  body,  in  (  anada.  And  the  farmers  j  standing  and  friendship  that  inspired  |  been  an  eventful  one  In  wheat,  bring- 

Prohlems  Reinv  community.  |  should  lend  till  their  co-operation.  their  visit.  Unquestionably  these  I  ing,  as  it  did  a  decided  sensation  in 

rrooiems  oeing  laCKiea  of  ntiHylnc-  HiIb  nowci-  l  White  nerhiins  not  nraclic.'it  illst  at  ,  _ _  -r _ r _ = _ Li..'  _ _ _  u..  t 


would  sell  all  his  products  and  pur¬ 
chase  till  his  requirements,  was  urg¬ 
ed  by  William  Irvine,  .M.P.,  for 


(  alls  For  Hopefulness. 

.Mr.  Irvine  suggested  that  the  atti- 


eral  run  of  our  fully  fabricated 
goods. 

‘The  full  development  of  the  mar¬ 
ket  in  China  is  dependent  largely  up- 
tm  the  stahMization  of  her  political, 
monetary  and  economic  conditions, 
the  extension  of  railway  and  high- 
*.ay  transportation  into  the  interior, 
:ind  the  resultnnt  increase  in  the  pur¬ 
chasing  power  and  acquisitive  de¬ 
sires  of  her  people. 

"Personal  contacts  by  principals  or 
executives  and  a  study  of  local  trade 
customs  and  requirements  are  essen¬ 
tial  to  the  adequate  promotion  of 


Wetaskiw  in,  Alla.,  in  an  address  at  |  tude  of  the  farmer  should  be  one  of  trade  with  the  Orient. 

the  annual  banquet  of  the  United  hopefulness;  true  to  the  co-opera- |  "Certain  other  impressions  have  to 

larmers  of  Ontario.  The  full  econo- I  live  principle — economically,  polili-  with 'irnvornmpnfyl  re^nlntinns 


LITTLE  REACTION 
TO  WHEAT  POOL’S 
MARKETING  PLAN 

Decision  to  Abandon  Direct 
Representation  in  Europe 
Is  Well  Received 

OFFICIALS  SILENT 


live  principle  -economically,  polili-  ,|q  w'ith 'governmental  regulations  Stecretory  of  Saskatchewan  Pool 
(•ally  and  sixially.  The  co-operative  .,n,i  rpfpronr-n  ihon,  natnmiiv  c _ D _ _ ir _ i: _ 


Wlnnlnr*  nureau  Thr  Kinanrisi  Time.  ,.y-\vhich  w  ould  h-  composed  f 
“Advanrps  tho  hiinks  various  agricultural  pools  nt 
Imvo  Tnado  to  tho  grain  trade,  in-  operation  tlirou?:liout  tlie  eou 
eluding  the  wheat  pool,  arc  amply  'rhrough  the  massed  iiurchasinp 
.secured  and  there  would  he  no  ^voiild  he  able  to  secure  their 
forced  liquidation  of  wheat  under  the  ci,i,.emcnts  at  a  much  lower 
eftect,  A.  K.  I,,,  thought  Canadian  man 

Phipps,  former  prc.sidenf  of  the  (  an- 

ariian  Tlanker.s’  association,  and  di-  nvipn  nAOOinif  1T17 
rector  and  general  manager  of  the  Vw  H  V  MIIVVIkM  11  y 
Imperial  Rank  of  Canada,  declared  OLltlO  1  1  1 

here  In  an  inlervlcw  ,  Mr.  Phipps  i.  1  TffAM  i  f 

<>n  an  official  lour  of  the  principal  |||l  Ira  I  H  k|«  A  1 1|  Ira  II I 

western  offices  of  the  Imperial  hank  vl  111  1  llUivniJ 

In  discussing  the  wheal  sitiialion  IlfllP  1  T*  till  ft 

Mr.  Phipps  said  that  llic  arrange-  VvHPAI  IiIAKKPII 

nirnts  w  hich  have  lieon  made  arc  Ifllft^ril  liJilltftllJ  ft  ft 

(piilp  sufficient  fo  ensure  the  finan-  -  - 

cing  of  ihe  iri:’.o  crop  without  cn-  Austra!ian  Minister  Looks 
dangering  an\  part  of  the  advances 

the  bank.s  may  he  called  upon  to  Great^  Organization  of 
make.  Co-operatives 

While  the  low  price  of  grain  and  - - - 

llio  difficulty  of  findin.g  markels  were  STUDYING  METHODS 

V.  eighty  problems,  .Mr.  Philips  said  _ _ 

11, at  these  were  engaging  the  he.d  Wasl,ington.-Thc  prospeel. 
hrains  of  the  eountry  and  the  pro- 
incial  and  ederal  governmon  s.  „ 

T  t'r  he  internationally  organized 

gia  rade  were  working  enrne.stly  ,.,rker  .Mah 

r  J'  '  Australian  minister  of  markels 

figure  •'I'--  Maloney  felt  tin 

.Supports  llealfv  Propos.al.  P';-'d»c'or 

*  .  ,  *  Iirimary  coinmodil los  such  as  w 

Mr.  PhipiKs  said  that  he  was  in  i.iigiit  I'ind  it  necessary  to  org: 


niie  power  was  to  he  found  in  the  j  cally  and  sixially.  The  co-operative  reference  to  them  is  naturally  Sees  Benefits  in  Better  Feeline 

buying  as  well  as  selling  and  it  was  |  attitude  should  be  taken  especially  in  I  delayed  pending  conference  with  the  a  *  “  c  .  n  n* 

for  the  preservation  of  this  power  j  inditical  iiiaifers.  T'hc  government,  j  minister  concerned.  Among  English  Buyers — Big 

ho  pleaded.  This  should  be  preserv- 1  wliilc  not  paying  tribute  to  it,  had!  «ia  every  centre  of  enquiry  our.  Loss  on  Guarantees  | 

ed,  be  said,  for  the  purpose  of  rais- |  been  faced  by  the  greatest  problems  j  delegation  found  a  warm  reciproca- I  - 

ing  the  agricultural  status  in  Canada  ;  that  bad  ever  confronted  any  such  ,  ,jon  „f  that  desire  for  mutual  under-  Winnipeg.  —  The  past  week  hsu 
to  a.  level  of  that  of  any  other  class  i  body,  in  (  anada.  And  the  farmers  j  standing  and  friendship  that  inspired  been  an  eventful  one  In  wheat,  bring- 
in  Mie  community.  |  should  lend  all  their  co-operation.  !  their  visit.  Unquestionably  these  ing.  as  it  did  a  decided  sensation  in 

As  a  means  of  utilizing  this  power!  While  perhaps  not  practical  just  at  |  intangible  assets  of  our  foreign  trade  the  official  announcement  by  John  I. 
they  would  form  this  “trading  agen-|tho  present  time,  .Mr.  Irvine  suggest- ^  have  been  enlarged  and  strengthen-  .McFarland,  the  newly  annointed 


OSLER,  HAMMOND  &  NANTC.N 
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T.  R.  BILLETT  &  CO. 
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W'altcr  S.  Nowton 
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Leslie  Cooney 


hey  would  torni  this  "trading  agen-jtho  present  time,  .Air.  Irvine  suggest-  have  been  enlarged  and  strengthen-  .McFarland,  the  newly  appointed 
y"  which  would  !)<'  composed  of  the  ed.  w  hile  briefly  surveying  the  wheat  through  this  mission  of  the  Cana-  i  general  manager  of  the  central  sell- 


Aotliorlxed  Traslecs  In  Bnnkruploy,  l.lquldatorn,  FinnneinI  Airent* 
W  S.  NLV/TON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNW'OODY.  Chartered  Accountant 
K0O-%OR  Cireot  West  rermnnent  UnlldlnK  •  Canada  Bnlldlns 
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various  agricultural  pools  now  in  situation.  Ihat  a  universal  pool  wa.s,<]jon  chamber  of  Commerce.  Thus  i  ing  agency  of  the  Wheat  Pool,  that 


In  the  past,  it  has  been  a  matter 


and  he  thought  Canadian  manufac- '  w ork  and  must  continue  to  do  so. 


operation  throughout  the  country .  the  only  means  l»y  which  grain  prices  |  ,i,p  been  made  easier  for  “the  pool  would  withdraw  its  direct  i  ' — - - 

'I'hrmigh  the  massed  purchasing  they  ,  could  he  regulated.  He  was  not  eri- j  industrial  efforts  by  Canadian  pro- |  representatives  from  overseas"  and  In  the  past,  it  has  been  a  matter 

would  he  able  to  secure  their  re-  ticizing  the  action  of  the  Canadian  |  (inper;.  those  commodities  for  :  further  Ihat  "it  is  ready  and  willing  of  common  knowledge,  that  the  pools 

qiiiremcnts  at  a  much  lower  price  |  pool  lie  said,  for  they  had  done  great  Uyhich  the  Orient  presents  a  present  i  to  use  every  established  facility  and  did  not  always  have  regard  fo  the 

and  he  thought  Canadian  manufac- '  work  and  must  continue  to  do  so.  !  or  prospective  market."  !  transact  business  with  whomsoever  Winnipeg  quotations  In  making 

- - - — -  land  wherever  it  can  secure  the  best  sales,  and  the  .McFarland  announce- 

CIiliC  DACCIDI?  ITV  TDAWIMr  MADITITT  Rlftim  nvinT  mi  !  price  and  thus  remove  all  prejudice.”  ment  would  indicate  that  in  future 

bKUWINIj  MAK&bl  ;MAKE  START  ON 

OF  INTERNATIONAL  JAPAN  AND  CHINA  Olli  PLAN!  I  *0  date  these  have  the  Saskatchewan  pool,  in  a  lengthy  I 

__  ___  _  .  ___  ilU  IT  VABi  A  unil «  been  somewhat  less  than  might  have  statement  to  the  western  producer,! 


GROWING  MARKET 
JAPAN  AND  CHINA 


WHEAT  MARKETING  ^  CANADIAN  GOODS  Radio  OII  Refineries  to  BiuIdRe-  Pool  officials  have  been  almost  cn-  substance  of  the  change  is  merely 

Ann  lirely  silent  in  Ihe  matter  and  rumors  the  clasing  of  the  London  and  Paris 

A  *  '•  nu  u  r»  i  finery  With  400,000  Oal-  have  not  been  lacking  that,  while  tho  officc.s. 

Austra.ian  Minister  Looks  ror  Chambers  of  Commerce  Oelega-  Ions  Capacity  central  board  concurred  in  the  neces-  It  was  rather  expected  that  the  an- 

Greater  Organization  of  tion  Optimistic  on  Return  -  sity  of  this  action  they  preferred  that  nouncement  by  Mr.  McFarland  of  the 

Co-ODCratives  From  Tour  WinniprB  Burenu  Th»  Ftnnncini  Time*  the  general  manager  should  assume  change  in  policy,  would  have  a  bull- 

_ _  Winnipeg.— A  commencement  has  the  responsibility  of  is.sulng  the  an-  ish  effect  on  the  market  but  such  has 

cn  inviMr-  ivACTunne  uir'  Dz-kTCkiri  a  i  inre  o”  'he  $2(10,000  oil  nouncement.  Be  that  as  it  may,  not  been  the  case,  the  market  closing 

IVlt  1  riULio  BlUa  rLI  1  Ell  1 1 ALI 1  IEd  |  refinery  being  built  by  the  Radio  Oil  after  the  official  statement  of  the  3%c  under  the  close  Monday. 

- -  -  ,  Refineries,  Ltd.,  which  when  com-  unanimity  of  the  board  on  the  ap-  The  climax  of  the  week  is  the  de- 

Washington.— The  prospect,  liow-  VoncoiiTer  Burenn The  Fi.-anciai  Time.  '  pipied  will  have  a  capacity  of  400.-  pointment  of  .Mr.  McF'arland  the  pas-  parture  of  Mr.  McFarland  for  Otta- 

e\pr  distant,  of  a  world  situation  in  Vancouver.  Japan,  already  Can-  OPO  gallons.  A  ten  and  o;ie-half  .sibllity  of  this  step  must  have  been  wa  to  meet  Hon.  R.  B.  Bennett.  His 

which  the  sellers  of  wheat  would  gjg-jj  ibird  largest  customer  is  al-  has  been  secured  in  Him-  in  their  minds  when  the  appointment  going  has  strengthened  the  persis- 

tie  internationally  organized  n,-,.vc  in  cv'n-.n,iinfr  "hich  has  a  .spur  trackage  of  was  made.  tent  impression  that  Mr.  McFarland 

suggested  by  lion.  Parker  .Maloney.  ‘  ‘  1  ‘  •  ”  1,850  feet.  In  all  22  tanks  arc  be-  W.  G.  Robertson,  secretary  of  the  in  accepting  the  position  of  general 

.Viislralian  minisier  of  markels  and  market  for  three  main  groups  of  our  I  jns  built,  two  with  100.000  gallon  Saskatchewan  pool,  the  pool  with  the  manager  of  the  central  agency  of  the 
transport.  .Mr.  .Maloney  felt  that  at  primary  or  semi-manufactured  pro- j  rapacity  each,  tw  elve  18.000  gallon  largest  amount  of  wheat  at  stake  pools  did  so  with  a  contingent  agree- 
sonie  future  time  the  producers  of  j  ducts,"  the  delegation  of  t'anadian  tanks,  and  eight  of  10,000  gallon  ca-  wholeheartedly  accepted  the  change,  ment  that  in  case  of  need  the  fed- 

Iiriiiiary  conimodilies  such  as  wheal  i  Chambers  of  Commerce  reported  in  a  'pafi'y  each.  stating  that  "it  would  create  a  better  eral  government  would  buy  wheat  to 


Greater  Organization  of 
Co-operatives 

STUDYING  METHODS 


tion  Optimistic  on  Return 
From  Tour 

BIG  POTENTIAUTIES 


MAKE  START  ON 
NEW  OIL  PLANT 

Radio  Oil  Refineries  to  Build  Re¬ 
finery  With  400,000  Gal¬ 
lons  Capacity 


been  expected. 


hhwever,  claims  that  ihe  sum  and 


Washington. — The  prospect,  liow- '  VonoonTer  BurenaThe  Fl.-anclal  TIrim  '  plelcd  will  have  a  capacity  of  400,- 
e\pr  distant,  of  a  world  situation  in  X'anconver.  Japan,  already  Can- ,  OOO  gallons.  A  ten  and  o;ie-half 
which  the  sellers  of  wheat  would  gjg-jj  third  largest  customer,  is  al-‘‘'''''^  been  secured  in  Him— 

tie  internationally  organized  was!  .  ,  .  V  ’  '  wood  which  has  a  .spur  trackage  of 

suggested  liy  Hoii.  Barker  .Maloney,  i^fHnin  to  prtoc  an  expanding  j  jgpjjg  gre  pc- 


wholeheartedly  accepted  the  change,  ment  that  in  case  of  need  the  fed- 
stating  that  "it  would  create  a  better  eral  government  would  buy  wheat  to 


r.  1  nipiKs  saici  iiiai  ne  was  in  might  find  it  necessary  to  organize  statement  to  the  press  here  in  a  rc- •  The  enterprise  is  distinetive  inso-  feeling  among  the  English  buyers  and  steady  the  market  and  prevent  any 
.o'corri  ''  "h  the  suggestion.^  made  by  jnicrnaiionally.  But  tirst  there  must  view  of  their  tour  of  the  Orient.  The  !  far  as  all  the  work  is  being  done  by  would  be  in  the  best  interests  of  great  slump  and  that  58e  Is  the  divid- 


■  1  •  .1  !  a  I ''Cent  speech,  in  pc  national  organization.  I  stateiiieni.  given  out  L®.-  John  M.  jthe  company  itself,  no  contracts  economy  during  the  present  cri.sis.”  i.ng  line  at  whieh  the  federal  assis- 

'!i-"i*r,iioi-^  i.l^V.i  'i  I  *  minister  having  conferred  j  iniri.  Edmonton,  chairman,  listed  the  having  been  let.  Upwards  of  50  George  F.  Stirling,  former  pub-  tance  is  to  be  forthcoming. 

Alexander  Eegge.  chairman  ofidnee  groups  as  wheat  and  other  are  being  employed  on  the  licity  director  of  the  United  Farmers  All  of  these  matters  revive  the 

the  federal  farm  hoard,  and  with  |  foodstuffs,  lumber  and  minerals,  and  I  "ork.  To  supprvi.se  the  final  ar-  of  Canada  (Saskatchewan  section),  burning  question  of  the  pasltion  of 


of  relief  .should  he  accorded  to  the 
western  farmer.  Me  was  not  prepar- 


econoniy  during  the  present  cri.sis.”  i.ng  line  at  whieh  the  federal  assis- 
George  F.  Stirling,  former  pub-  tance  is  to  be  forthcoming. 


c.l  to  .say  whns(^  duty  it  should  oe.  secretary  of  Coninicrce  Lumont,  hisjg  limited  range  of  fully  processed  '’aTigenients  officials  of  the  e  om-  on  the  other  hand,  declared  the  pools  the  provinces  In  regard  to  the  guar- 
hut  thought  that  non-pool  and  poo  ^isil  to  the  farm  board  offices  was  *  -  -  •  .  .1.  .  .  .  *  .  I  >  .  . 


frirnirr.^  alike  .hoiiUl  receive  sorrie  purpose  of  disi’overin 


eii'X4nrv'^''Vlc^r-!  something  p^;rchasing' C'ana’diaii ! plant  w  ill  be  completed  by  April 

1  ^  .  J  of  the  methods  and  results  of  Hgn-  is  n  notential  niHrkef  for  -i  first, 

livestock  feature  of  Mr.  Beatty's  ad-  ,.|iliurisls  in  Ibis  country  i -oous.  is  a  potential  market  tor  a  _ 

dross  and  .said  Ihat  no  doubt  .such  a  Ti  p  ndnistor  friend- i MOVTRI-’il  UITTIK  »4IIIIMIF\TS 

‘scheme  would  receive  simnort  from  .  .  ^  niinisK?!  Dad  a  vpiy  II  lend  (  gnadian  products-  both  manulac- ;  UAlll.h  Mill  .11  LA  IN. 

'the  banks  iPPoit  fioni  ..oiiver.sal icm  with  Secretary  Ea-|  ^„^p,,  pmuarv.  the  stateniaat  i  .  ‘  '•‘V*’  Montreal  dur- 

In  disci'issi,,'^  the  business  situation  '''  "'".'’h,,"'''  ''“rtf  «'"iafion  p,,.cecd,s,  and  further  comments:  i  He  season  of  navigation  Just 

•  "’f '"''''noss  situation  ppuyeen  Australia  and  Ihe  Lnited  t.atiinL-  n..siti<in  in  the  ’ '''"■■'od  amounted  to  5,280  head,  in 

II  Ue.stern  (  aiiada.  Mr.  Uhipp.s  said  pgnvassed  as  a  basis  for  |  ^  m  tie  Trl  ^  “rtdilion  to  which  25  horses  were 

f  ndii  'g  fhaU-oite  negotiations  Mr.  Maloney  -  '  '  diVect ‘ini- hf’HP^rt  out.  There  were  altogeth- 

iiMMiip  ma(  (oriimion.s  WJ  IP  a  loi  net  Australia  would  probably  have  ,.r  -.ri  !  cr.  26  shipments  of  cattle  during  the 

t'^r  tluin  it  \v;iR  irenerallv  ‘siinnosed  i  «  i  4«  ul  siu  ii  conimudities.  uri-  *0  i_  •  .j  a  n*  l 

1.111  >  i.s  -tin  inii,  piopnsals  fo  make.  At  present  the  ‘  sea.son,  12  being  made  to  Manches- 

(\en  )v  w  OS  ernei  s  theni.seivc^.  .‘\t  hgiggpe  of  trade  is  about,  7  lo  .U .  .  *'  “  1,1*''’  u  iter  'o  Glasgow,  one  to  Ixindon. 

V-incoiiver  and  \  ictoria  he  foainri  Australia.  :  !n'r'-'''rt  "'rough  «'bcr  ;  , 

tliai  sencn.l  business  was  holding  up  Asked  about  liis  approaching  con- i '’'’"'’"f '!•  "nproving  tho  visible  ,  Antwerp,  one  to 

wcl,.  .A,  hough  salmon  prices  were  rerences  in  Ottawa  the  minisier  was  |  "art^  »*alanre.  •  .Newcastle  and  thre^bcing  prize 

depressed,  the  Uaeific  coast  had  gath-  i,p  did  not  feel  it  would!  '■'Vf'r.v  po.ssiblc  and  proper  effort  ,  Zealand, 

cred  in  an  exceptional  large  pack  and  discuss  dct'iils  "uiihl  he  made  to  bring  about  a  re-  i 


''Uommoditics.  *  ipany  form  Tulsa.  Oklahoma,  arrived  had  been  sold  out.  whatever  that  antces  for  the  1929  crop.  Some 

"7  (  hina,  which  to-day  stands  highiberc  this  week.  If  is  expected  Ihat  may  mean.  With  these  exceptions  weeks  ago  a  loss  on  these  transac- 

c  ;  among  nations  purchasing  Canadian -'be  plant  will  be  completed  by  April  re-actions  from  outside  points  have,  tions  of  at  least  $10,000,000  was  pre- 

■  i  goods,  is  a  iiotential  market  for  a  'bn  ''rst-  so  far,  been  surprisingly  limited.  dlct(Ml.  To-day  all  evidence  poinLs  to 


\a.stly  greater  range  and  volume  of  • 


tho  hanks. 

In  discii.ssing  tho  business  situation 


finding  fliat  conditions  were  a  lot  het- 
l"r  tiuin  it  was  generally  supposed 
even  by  westerners  them.seivc.s.  .‘\t 
A'ancoiiver  and  Victoria  he  found 
tlial  general  biisine.ss  v(as  holding  ii[) 


tiircd  and  primary,  llie  slaleniaat  i 
proceeds,  and  further  comments:  i 


Cattle  exports  from  .Montreal  dur-  country  points  and 


There  are  indications  that  there  i.s  the  loss  being  nearer  $20,000,000. 


..  i  .M0.\TRE,\L  U.l'rTI.K  SH I I’.MLXTS.  considerable  uneasiness  at  various  Another  question  which  inirudes 


definite  itself  as  persistently  as  "King  (.'har- 


ng  the  season  of  navigation  Just  assurance  from  officials  of  the  cen-  les’  li^ad"  is  how  are  the  farmers  of 
■loscd  amounted  to  5,280  head,  in  tral  board  might  reasonably  have  Ihe  w’cst  lo  be  carried  through  the 
iddilion  to  which  25  horses  were  been  expected.  Tho  board  was  in  winter  and  financed  in  the  matter  j 


*1  "t'anada's  trading  position  in  the ! '’osed  amounted  to  5,280  head,  in  tral  board  might  reasonably  have 

'  !  I-'ar  *  lOasi  would  lie  materially  artdilion  to  which  25  horses  were  been  expected.  Tho  board  was  in  winter  and  financed  in  the  matter 
>7  ,7‘„  I  ,i'„  ,ii‘rpct  ini- 1 '^'’’bped  out.  There  were,  altoget.h-  session  all  day  Friday  and  some  pro-  of  putting  in  a  erop  next  spring? 

'  )rt-i7ion  of  such  comniodilies  ,,-1.  '  f't.  26  shipments  of  cattle  during  the  nouncement  was  looked  for  but  up  - - 

n  i'iin-  in  those  areas  as  ■ire’nrcs-  ™ade  to  Manches-  to  the  hour  of  going  lo  press  none  SAI\T  JOHN  FREE  (iR.VlN  TORT, 

iilv  being  inilmried  throu-h  other  '^'“sgow,  one  to  lAtndon.  had  been  made. 

iiiifriP'  iiiinrnvini.  (hr.  vi«ihip  °ne  to  Cardiff,  onc  to  Bristol,  two  to  There  is  some  difference  of  opin-  Saint  John. — By  action  of  the 


.  ,  7  •  ,  against  .Australia, 

tlial  gencn.l  business  was  holding  up  Asked  about  his  approaching  con- 
wcli.  A.  hough  salmon  prices  were  ferences  in  Ottawa  the  minisier  was 

(Icpre.ssed.  the  I’aeific  coast  had  gath-  am  ..,0  CppI  ii  iv,..,i,i 
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uic  raciiir  coast  nail  gain-  Hp  did  not  feel  it  would!  pt'ssime  ann  proper  eiiort 

ered  in  an  exceptional  large  pack  and  discu.ss  details  |  "''"''1  be  made  to  bring  about  a  re-  ; 

he  thought  the  final  resii.t  would  he  ppfnre  ,ho  eonver.saJions  at  the  t  ian-  rtueiion  in  Ihe  present  high  cost  of 

ffatisfjM'Iory.  Mr  Phipp.^  sani  that  capital  but  pxprosspfl  tho '  with  tho  Orient, 

retajl  trade  was  good  at  the  coast  ;,pj;,j„n  n,;,t‘thc  I  rade ‘agrcmiient  in  "hicli  undoubtedly  is  a  serious  oh- 
and  sliipping  out  ot  B.f  .  ports  Imd  .pro.Kpect  would  prohahly  ho  general  «'a»'H  H'C  development  of  trade 
shown  substantial  improvement.  eharacler.  therewith. 

At  tho  end  of  November,  1920,  24,-  lloDei'iil  On  ronference.  "'n  view  of  China's  extended  terri- 

noo.noh  hu.shels  of  grain  had  been  S  hoUf'VaLso  "hat  good  'ory.  large  population  and  vast  po- 

n^rpa  come  from  a  conUniiation  of  lential  trade  our  brief  vi.sit  to  that 

p.ired  •with  I.b.hOll.Ollh  in  ">-9.  imperial  economic  conference  1  country  should  he  eonsidrred  as  ti  | 

He  also  vksited  (  algarv.  Regina.  Ottawa.  He  could  not  feel  that !  reconnaissance  tour  only  and  be  fol- j 


one  to  Cardiff,  onc  to  Bristol,  two  to  There  is  some  difference  of  opin-  Saint  John. — By  action  of  the  ed.  It  is  announced  by  the  cliairman 

IJverpooI,  two  to  Antwerp,  one  to  ion  as  to  what  tht>  ‘withdrawal  of  Harbor  Commission,  the  Port  of  of  the  Commission,  H.  C.  Schofield. 

.Newcastle  and  three — being  prize  direct  representatives”  indicates  in  Saint  John  becomes  a  free  port  as  The  top  wharfage  charge  of  three 

rattle— lo  New  Zealand.  'future  trading  oversea.s.  •  far  .n.s  grain  shipments  are  concern-  cents  a  ton  has  been  eliminated. 


far  .n.s  grain  shipments  are  concern-  cents  a  ton  has  been  eliminated. 


At  tho  end  of  November,  1920,  24,- 
nnn.noh  bushels  of  grain  had  been 
shipped "out  of  Vancouver,  as  com¬ 
parer)  with  10,000.000  in  1929. 

He  also  vksited  Calgary,  Regina. 


although  the.so  cities  have  unemploy-  adjournment.”  j  by  the  Canadian  Chamber  of  Com- j 

moTit  problems  Iho  Situation  appears  mrrre  and  flrsifirnatofl  primarily  to! 

e?l  thart’rTde"was '^1inH1nff‘'’i  n  ‘^“’'•'rt  “bout  tho  17,5.000.000  bush-  that  country,  with  suffieient  time  at  j 

suriJisin.-lV  "a  isfar  ^  "b'-h  rtisposal  to  make  a,  thorough  en- 

'  ‘  ■  ‘  _  • _ _■  Iralia  is  ctCpccicd  to  have,  this  sea- 1  quiry  into  the  openings  for  reciprocaU 

•er  T.aI<o  ‘'H-  Maloney  said  he  had  not  1  trade. 

er  L.^e  ioformed  as  to  tho  effect  of  dry  Are  Separale  Fnils. 

development  Likely  weather  in  some  s^ccimns.  But  hej 

7,  -i,-,.,  .  J  quarre  7  .|  p  Hidercd  as  separate  and  distinct  trade  ' 

-  Passibiiity  of  rlmTl-  said  that  because  of  /a 'brn  of  g„„  ^„p  regard  to  their! 

umber  of  prospects  in  Australian  Kovrriimmr  to  P’l*  '  _ _ _ _ _ • 


the  conference  in  J/ondon  had  hrok-|lowed  by  a  trade  mission  organb.eil  ■ 


Believe  Beaver  Lake 

Development  Likely 


y. 


Witiwipeg.  -  Passibiiity  of  rlevel-  said  Ihat  because  of  failure  t 
iipment  of  a  number  of  prospects  in  Australian  government  to 
the  Beaver  I.ake  area,  jii.st  west  of  through  its  wheat  hill  at  Hie 


,  ^  -  ■  ■  '  _  '  units  and  witli  due  regard  to  their! 

IIS  ra  laii  government  to  pul  ”  , 

imiigh  its  wheat  hill  at  Hie  lasi  ••^'^P''''ive  and  different  resources.  ; 

Flin  Finn,  by  English  intere.sts  is  .session  of  parliament  Hu  Pn.dueer.s , 

foreseen  in  mining  eireles  as  a  result  were  not  in  a  position  a.s  a  unit  to  P';, ,  ^  i  '  •  t 

of  exa.nination.s  by  English  mining  control  this  crop.  '.'"Pa"'  ! 

ciiginecr.s  during  recent  weeks.  The  minister  was  then  questioned  1  raP'.rt  'ndu.strial  development,  her  oh-  | 

Favorable  report.s  on  Hio  gold  concerning  the  prospect  of  interna- i  Hit''’eto,  and  her  1 

prospect.s  there  have  been  conveyed  tional  co-operation  between  sellers  ‘''’b'Pa''a''''''^'y  nianufacturing  . 

to  the  Englisli  interests,  it  is  under-  of  wheat.  Mr.  Maloney  said  lie  per- 1  rtoes  not.  represent,  at  present,  1 

stood,  and  aiitliorization  of  a  dia-  sonally'felt  Ihat  Ihe  sellers  miistheiaby  laigc  opportunity  for  the  gen 
nmnd  drilling  programme  is  expected  organized  as  well  as  tlie  liuyers.  ' 
lliis  month.  intimated.  Iiowever.  tlial  national  I 

The  men  were  first  intere.sled  in  organization  was  a  primary  essen- j 
this  area  by  \V.  U.  Cox,  of  Saskatoon,  tial.  After  that  there  might  come 


lliis  month. 

The  men  were  first  intere.sled  in 
this  area  by  \V.  U.  Cox,  of  Saskatoon. 


Iniring  tho  last  four  iiiontlus  sain-  a  time  when  it  would  he  necessary 
pling  and  assays  have  been  made  to  obtain  some  kind  of  international 
over  a  number  of  the  groups,  and  re-  agreement. 


ports  from  the  north  indicate  they 
are  satisfied  with  results. 


Digressing  to  speak  for  a  moment 
on  immigration  the  minister  men- 


Beaver  Lake  was  one  of  the  first  tioned  that  in  various  coiintrie.s  he 


scenes  of  mining  activity  in  north- 


unemployed  I 


ern  Canada,  coming  into  attention  populations.  The  policy  of  tho  Aiis- 


carly  in  the  present  century  as  a  tralian  government  at  this  timewas| 
scene  of  a  spectacular  gold  rush,  got  to  encourage  immigration. 

During  last  summer  this  field  re-  _ 

celved  considerable  attention.  iiic.oi.<d  cnti  m  vin-T' 


DETELOI’IX;  (ilt.lMTK  DKI'OSrr.S 

Cranbrook.  B.(.'.  -  Members  of  a 


HIGHER  COAL  OUT  ITT. 

Ottawa. — The  coal  output  from 
Canadian  mines  during  October 


small  syndicate  of  local  mc:i  are  amounted  to  1,630,013  tons,  an  in¬ 
now  developing  tho  granite  quarry  crease  of  two  per  cent,  over  the  to- 
that  lies  close  to  the  Canadian  Pa-  bf  1,598,659  tons  produced  in  Oc- 
cific  right-out-of-way  four  miles  tober  1929.  The  output  from  the  mines 
west  of  Cranbrook.  A  trial  ship-  Nova  Scotia  wo.s  589,784  tons:  in 
ment  made  fnun  this  quarry  during  Kc"'  Brunswick,  16.701  tons;  in  Sas- 
the  slimmer  proved  so  satisfactory  katchewan,  89.389  tons;  in  Alberaa, 

..  .  ..  _  .  .•  m  .rr,  ..-.,1  /'..Iim.  • 


that  the  recipients  arc  now  in  the  "51.459  tons  and  in  British  toluni- 
market  for  more.  There  are  six  dif-  182,780  tons. 

ferent  grades  of  the  stone,  of  which - - 

ihe  blacks  and  greens  are  in  most  to  Canada  from  Scandinavia  and  us- 
deinand;  but  all  take  a  fine  polish  ed  for  tombstones,  table  tops,  fire- 
and  show  re.semhlance  to  the  high  places,  veneer  for  paneling  and  for 
grade  stone  now  being  imported  in-  various  building  purposes. 


Convido  Port 

Everywhere  sold. 

Everywhere 

admired. 

Everywhere  seen. 

Convido 

Port 


Aged  30  years  in 
wood  and  bottled 
in  Oporto. 

Be  sure  you  getj 
Convido. 


A  3^011^  a  (day 

keeps  the  blues 
away! 


/OUR  MAIL  ADVERTISING 
SHOULD  RECEIVE  AS  MUCH 
CARE  AS  YOUR  OFFICE  MAIL 

i 

Many  sales  and  advertising  executives  fail  to  give  their 
advertising  mail  the  same  degree  of  care  and  consideration 
they  know  must  be  given  sales  literature  and  letters  sen 
out  from  their  own  desks  ...  an  unwarranted  belief  seems 
to  exist  that  quantity  mailings  are  different. 

And  yet  .  .  .  isn’t  the  mailing  of  10,000  pieces  simply 
10,000  times  the  one  piece  you  dictate  to  your 
stenographer  .  .  .  isn't  10,000  prospects  just  10,000 
times  any  one  prospect .  .  .  shouldn't  one  receive  as  much 
consideration  as  the  other? 

A  good  rule  to  follow  is:  Determine  how  you  would 
•  send  out  one  piece  of  any  contemplated  mailing  from  yoi’r 
own  desk  and,  nine  times  out  of  ten,  that  is  how  the 
•  entire  mailing  should  go  out. 

We  are  co-operating  with  many  of  Montreal's  largest 
financial  advertisers  to  the  end  that  their  mail  advertising 
will  have  maximum  pulling  power.  We  look  after  all 
details  of  their  mail  distribution.  Let  us  show  you  how 
we  can  be  of  assistance. 
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OLD  STOCK  ALE 
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\ecord  of  Canadian  Stocks 


Stanford  . 

Steel  of  Canada .  42  42  3n 

Do.,  pref  . .  .  39  39  38 1 

Sterling  Coal .  ... 

St.  Lawrence  Flour .  16^4 


NEW  YORK  STOOCS 


\  Stock 

^  Abitibi . . 

Do.,  pref . . 

Alberta  Grain  . . 

I  _Do.,  pref. . . 

"  Atbestos .  . . . . 

Do.,  pref . . 

Atlantic  Sugar . 

,  Do.,  pref . . 

Amal.  Electric,  coni . 

!  Do.,  pref . 

^  Agnew  ^rpaes.  com 

Do.,  pref . . 

}  Beatty  Bros.,  com . . 

Do.,  pref . . 

*  Blue  Ribbon . . 

Do.,  pref  . . 

Bathurst  “B** . . 

,  Barcelona  . . 

Bawl/  Grain . 

Do.,  pref . . . . 

-  Belgo  Can.,  pref . . 

1  Bell  Teleph<me . . . 

Brant.  Cord.,  pref . . . . . 

j  Braxiltan . 

Brasilian  Fractions . 

B.C.  Packers,  pref . . . . . . 

B.C.  Packers . 

B.C.  Power  “A’’ . . 

Do..  *‘B’* . 

B,  E.  Steel . . . 

Do.,  pref . 

Do.,  2nd  pref . 

Brompton  . 

Brack  Silk  .  . 

Build.  Products,  Class  “A**.  . . 

Burt,  F.  N . 

Calgary  Power . . 

Cf»nad8  Bread  . 

Do.,  Ist  pf^f  .  . . *  • 

T>>..  prrf  “B” . 

Canada  Cement . .  .  . 

Do ,  prrf  . 

Canada  Drv 

Can.  NoVthern  Power  . 

Crnada  S  S.  Lines . 

!>>  .  pref  . 

Can.  Bakeries,  “A"’ . .  . 

Do  ,  pref  . 

Can.  Brewnn;  . 

Can.  Broner . 

Do.,  prrf  . 

Can  Cwmers  . 

Do  .  pr'-f . 

r>o-.  2nd  pref  . 

On.  Car  8i.  Found  . 

Do.,  pref  .... 

Can.  Converters  . 

Can  t-ottons.  pref 

Can  Drrdce  fti  Dock  . 

Can  Fairbanks,  pref  . . 

On  Foundries  ‘'A  '  ...  ... 

L>o  . '  B 
Gen  Elf 
D'^  .pref 

<>n  Hvdro  FI^»**r’K  "A“ 

Can  tnd  Alcohol 
On  tnd  Alcohol  "B  ‘  . 

On  Iron  Foundnes  . . 

l'>o..  prrf  . 

Can,  lyOCO  . 


•“Week  ending  Dee.  16.  1930—  Price 


.  Open  High  Lbw  Close 
..  lOii  \0\i  9  9 

.*  41  41  40  40 

6!i  6  6 


_ - 1  Do.,  pref . 

St.  Meur.  V.  Corp.,  pref  .  . 
^1929 - Current  Simpson ‘‘A” . 


Sales  Change  High  Low  Div.Rate 


23H  24  19 

3  3  *4  2 

36  36'^  i  34 

13;  3  13;/  12 


36*4  36%  33 

13>;  I.V;  13 


On.  Oil . 

....  21 

Do.,  pref  . 

C'pn.  ppr.  Ry.,  new  ... 

.  ..  4t  ’ 

Do.,  old  . 

C'lin.  Fow.  84  Paper  ... 

7I 

t  lioi  GurH . 

Db..  prrf  .... 

CilvDoirv  . 

.  .  .  .  ."’S' 

4>>  .  . 

Crn  kshutt  Plow . 

_  10L 

Condnit*'.  . . 

Do.,  prr^f  . 

Ci.nv'l.  Bakeriex . 

.  .  .  9 

Cons.  F*‘’Od  "A'  . . 

Coniirl.  Food  Protl . 

,  .  .  .  3 

Con.  Mining  fk  S 

, . . .  1  r»o 

(  on.  G»x  . 

,  .  .  .  186 

Ct“  inox  lit'P  ,  . 

,  . . .  to  ’ 

D”.,  errf . 

.  .  91  ’ 

Hrrw's  N.M  . 

Cnb:’i>  Siispr.  pref  . 

Cpo.  Wire  “A’  . 

...  C6 

Di..  "B  "  . 

...  ?6’ 

l>?m.  Bridge  .  . 

...  55 

Dom.  Coal,  prvf  . 

D'tin.  GIpxx . . 

.  .  .  10  J 

Do.,  pref  . 

Iron,  pref  . 

I>'ni.  Pprk  . 

Don^  5?ieel,  pref 

TVn.  (”oaI  Gs  Firel  ‘'L> 

6’, 

Dom.  Store*.  New  .  . 

...  15 

rvin  Textile  . 

.  78 

Do.,  pref  . . 

.  .  .  110 

nrnn:>c.-nn  Pf  per . 

.  .  13’, 

Duluth  Sup . 

1  Drvden  . 

5 

lla*!  Kooicnpy . 

..  .  13 

Eastern  S.  Pr'xiuct* . 

Do.,  pref  . . 

Ep'iern  Theatre* . 

— ‘-Do.,  pref  ... 

Erfwv  Wpnh  Mpchine  . .  . 

KtiFfrel  (*■  Heflt.'Prod . 

8% 

Famoii*  Pla'/er* . 

hunnv  hermer .  ... 

Do.,  pref 

. . .  :-o 

Fr.r.l  cf  C«ii  "A"  . 

. 

*  I'rrf.sei  Co*  . 

4 

Fouridption  Co . 

.  .  .  8 

h««reien  Povicr . 

.  .  11 

Fr--'-»  Wire . 

Do..  p»''f  . 

..  O?'-' 

Ccn.  Sleel  Ware*  . 

.  .  .  f  '  i 

Goodve«t  Tire,  pref  . 

...  105 

.  U.  W,  SadUIrry  . 

Do.,  pref . 

^ !  13 

Civpsuin  .  .  . . 

,  Hi  tniUon  Bridge  . 

. , .  17 

Do.,  pref  . . 

Ham.  Cotton,  pref . 

H?ni.  Uniird  Theatres . 

Do.,  pref  . 

Haves  Wheels  . . . 

Do.,  pref.  . . . 

.  .  fO 

HiUciest  . . 

Do.,  pref  .  .  . .  . 

'  Hmde  &  Dauch  .  . 

.  *  3 

Holt.  Renirew . 

Do.,  prel  . 

Ifr.wsrd  Smith  . . 

. .  7 

Hunts  CD**  “A  ’ . 

Do..  “B  *  .  .  . 

‘  H.  Wplkrr  -  G.  &  W  new  .  . 

6  %' 

Int.  Hvdro  Elec.  *‘A  '  .  . .  . 

..  24', 

Tnt.  MMl’Pg  “A'  .  pref . 

Irt.  Milling,  pref . 

..  101 

li  t.  Nickel  . 

..  17’, 

Irt.  Pt-pet  “A  . 

Do.,  ‘‘B  ’ . 

Do..  "C" . 

Do.,  pref . 

Int.  Power  . 

8  % 

Do.,  pief . 

..  70 

lot.  Utilities  “A  . 

. .  20 

Do..  “B"  . 

0-i 

lamaica  P.  S . 

fpmaica  P.  S.,  pref . 

Kcivinator  . . 

Do.,  pref . 

.  .  7J 

K.E.  Hotel  . 

Lake  cf  Woods . 

. .  7  ! 

Do.,  pref . 

. .  no 

bake  Ont.  Brewing . 

Lake  Superior  Corp . 

•  •  ' 

Laura  Serofd . 

.  .  41 

Lindsav  Co . 

10% 

L(.>blew.  Class  “A  ’ . 

..  ItH 

Do..  “B  " . 

. .  10;; 

Diew’s  Theatres . 

Miiple  Leaf  . 

.' !  -ts 

Do.,  pref  . 

Masscy-Hanis . 

.. 

Me.xicao  L.  8&  P . 

Mill-hell  Co..  J.  S . 

40 

40 

295 

—  \ 

87 

6 

6 

CO 

— 

%'  28 

91 

o/ 

'266 

%'  3% 

20 

15 

11 

12  %' 

'34966 

%'  17%' 

72 

72 

50 

—  3 

75 

40 

IS 

10 

105 

30 

44 

86  %' 

86;; 

too 

—  1 

;  95 

33 

92 

"25 

23 

3.5  % 

5 

5 

249 

— 

;  10 

30 

26 

87 

100% 

145 

14.5 

1640 

—  ’2; 

;  159% 

70 

70 

150 

25 

20 

20 

32279 

—  ’3^- 

s  .55% 

19%' 

19;; 

3432 

—  4’ 

;  2  4%' 

58 

2% 

*2% 

160 

—  7 

;  13%' 

34;; 

34%' 

7.145 

—  V. 

i  43  >; 

12 

12 

1015 

—  t  * 

;  26  % 

3*4 

42 

55 

8 

31  %' 

‘  35 

28%' 

22;i 

22  %' 

325 

- T 

;  23%' 

40 

40 

111 

—  1*1 

1  -57 

’  30 

108 

19% 

116 

10.5 

12 

1  > 

8?6 

—  ’2 

:  19% 

00 

60 

435 

—  2 

98 

70 

17 

17 

'21.5 

110 

—  3 

'/O 

19 

IS 

18 

27/ 

.’0 

—  1 

7.1 

3,5 

<10 

M 

33 

33 

315 

—  3 

1  37 

1  n  »4 

13 

13  % 

f.O 

72 

07  %' 

30 

—  » 

:  04 

14 

14 

40 

—  ■  % 

:  22%' 

16 

16 

?070 

—  2 

26 

22%' 

.22*1 

1770 

\ 

'  33 

83 

■24  %' 

24  %' 

fo; 

13 

81 

?0 

16 

400 

fO 

fO 

64% 

79 

70 

70 

™  t 

9  % 

.5 

.1 

710 

4»  -  1  4 

17 

2 

2 

120 

11  %' 
69 

90 

2  i 

75 

18 

IS 

.55 

—  3 

.N 

124 

2.0 

.36 

^8820 

--  .S’,’ 

57 

218 

'4%' 

4  %' 

;tl67 

—  I » 

lo*^ 

24%' 

24*4 

1120 

10 

—  1  %' 

41 

IIO* 

69  t,' 

10%' 

10%' 

lio.'. 

“  H 

.35 

Do..  ‘  B  ’ . 

St.  Lawrence  Paper . 
Do.,  pref . 


Do;.  "A" . 

Tin  Top  Tailor* . 

..  .  11%' 
....  12 

11 

Do.,  pref . 

Tookc  Bros  .  .  . . 

Do.,  pref . 

Travmore  Cefe . . 

...  87,'i' 

87 

Do  .  pref . . . . 

....  It 

H 

Turketts  Tobacco . 

Do.,  pref . 

Twin  City  . 

Do.,  pref  . 

....  10 

10 

Viau  Biscuits . 

....  6'. 

Do.,  pref  . 

Wabasso  Cotton . 

West.  CAn.  Flour  . 

.  ...  17’.' 

17 

Do.,  pref  . 

West.  Grocers . 

Do.,  pref . 

! !  ’ !  50 

Weston.  Ltd . 

Do.,  pi  ef  . 

....  30,-^ 

....  82 

30" 

Windsor  Hotel, .pref . 

Do.,  com . 

....  71 

72 

Winnipeg  Elec  . 

....  20 

ro 

Do.,  pref  ...  . 

.  .  .  .  92 

92 

Wood*  Mfg..  pref . 

Zimmerknii . 

32  30 

3  2% 


10 

6 

1930 

1930 

Change 

25  .... 

36 

16 

Altis-Chalmer* . 

34 

33*1 

— 

50  .... 

87 

40 

T". 

Am.  Agri.  Chemical.. 

2 

1«( 

—  >. 

Q1 

.50 

2% 

55 

45 

$2  00 

Am.  Bosh  Magneto . . 

15% 

so  .... 

37  » 

'  30 

Am.  Can . 

111 

13 

4 

Am.  Car  fls  F . 

35 

28»4' 

—  6U 

180  2  » 

;  77 

30 

fl'‘r 

Am.  Hide  3s  Leather . 

H, 

330  —  » 

;  n 

2  % 

$1 .50 

Am.  Ice . 

29%' 

27 

—  2 

6.1,5  — .  1  ’ 

77' 

R 

$2.00 

Am.  Inter.  Corp . 

19  H 

18%' 

5»5  . 

U 

Am.  Locomoti^.  .  . 

26 

21 

—  5 

4t  —  2.’ 

*  in> 

85 

7‘ 

Am.  Smelting  . 

48’ j 

43S 

—  5 

30 

21 

Am.  Steel  Foundries . 

27 

24'si 

—  7-i 

SO 

77 

7^'c 

Am.  Sugar . 

47 

44 

—  3 

4 

Am.  Sumat.  Tob.  .  .  . 

8  %' 

6’, 

—  1  >4' 

00  +  ' 

'  11 

7^r 

Am.  Tel.  Bs  Tel . 

1«2 

179% 

--  2% 

. 

.395 

175 

$2  00 

Am.  Woolen . 

6% 

6  %' 

■h  % 

125 

115 

7% 

Anaconda  Copper..  . . 

33 

79 

—  4 

75  —  j 

13  % 

9 

$4  00 

Atchison . 

ISO 

175 

—  ,5 

91 

Atlantic  G,  &  W.  I.  . 

37 

.39% 

-1  2% 

.  .10 

14 

6  • 

B  itdwin  Loco  . . 

22% 

22  %' 

+  '» 

85 

70 

7' , 

Bolt,  fk  Ohio . 

65% 

62 

—  3’, 

35 

Bethlehem  Steel  (B) . . 

58 

•54 '< 

—  3% 

MO  —  ; 

25 

ir> 

$1  40 

Canadian  Pacific.  .  .  . 

41 

37’* 

--  3% 

104 

97 

6''!- 

Cerm  de  Past^o  . 

24  •; 

22  'i 

-  i»» 

23 

13 

Chicago  M  &  St.  P.. 

■H, 

4’, 

Dividend  Declarations 


'  C'«n.  Oil . .  ! . i .  .«t 

^  r  .  Do.,  pref .  8 

^8  ,  Industrial  Aecentanee. . . .  J.2i 

J  Pr.  8*  Fnr.  Invest.,  pref . 

X-y  InL  Nickel .  81 

“  r.p.R .  10 

Y,/  Dom.  Bank  . 12 

Vo.,  bonus .  t 

^1*  ^•’■ap'ount  Piiblix .  fA 


C an.  Permanent . . . . 

Sherwin  Williams 

Po.,  bonus . . . 

1)0  .  pref  .  • . 

Canada  Cement . 

Shawinigan . 

Ford  *'  ext  . 

I!am.  U.  Theatres,  pref... 


’  Div. 

r>at» 

Record 

PaM 

Paid 

Declared  Pavabla 

Data 

lodo 

1923 

s 

Dec. 

31 

Dec.  1.5 

8% 

2oe.  q 

Jan. 

1 

Dec.  20 

2.5c 

$i 

2  q 

Jan. 

1 

Dec.  20 

2 

8 

30c.  0 

Jan. 

1 

Dec.  l.'i 

30c.  (a) 

1  %  q 

•Ian. 

1 

Dec  31 

fi 

's’i 

25c.  q 

Dec 

31 

Dex-.  1 

$1 

OOc 

2%  q 

Dec. 

31 

Dec.  1 

10 

10 

n  q 

Jan. 

2 

r)ec.  29 

8 

12 

Jan. 

2 

T)ec.  20 

t 

I 

9  . 

Det'. 

27 

Dec.  .5 

$i 

*4 

3  q 

Jan. 

2 

Dec.  15 

8 

12 

40c.  f| 

T»ec. 

81 

I>e.r.  15 

1  60 

2  .0 

/•c.  f| 

I  tec. 

81 

I  ►ec.  1 5 

20c 

I'c 

....  1  Bank*— 

C.-madienne  Nat ,  170%'  170’ 

$2  00  I  Commertv . 0  ^3  2.3.1 

.Dominion .  22.1  223 

$2.00  ■  Imporinl  .  2.)0  22! 

$3  00  '  Montreal  .  . .  2R.i  ?83 

Kr;  (Nova  Scotia .  322  322 


j  Toronto  .  232 


280  %'  280  273 


f)R  —  %'  17S  168 

A>A  8  27  3  224 

27.?  -  S  24  1  218 

R4  2  24.S  217 

117.1  -  10  32.3  27.S 

131  -  8  35.%  210 

2322  2\'  314  278 


Montreal  and  Tot^onto  Curb 


MS  -  1  ’ 

n.s2  —12 


.S’< 

13'8  14 


in%n  ^  1 

fOO  1 
448  --  2 


7T<  7%' 

103  103 


120 

06  ’  I  94 


I  Stork 

7'’^  Ax»if)riBlrd  nrcv.Tri'*x 
}kl  00  j  rv-*..  pref 
6'  :  1  B-ath  Co.  A  .  . 

$1  on  j  Beaiihainois  . 

5*1  75  Beldjog-Corticelli  . 

$1^76  j  Do  ,  pref  . 

7''7  (  Biltmore  Hat  . 

6''r  j  Do,,  prrf  . 

5*3  00  I  Bissell  &  Co  . 

6^^  '  Do.,  pref  . 

$l  50  !  B  A.  Oil.  old . 

. .  I  Do .  new  ....... 

$1  50  t  Bi:d  Breweries 

7*^  [  Calgarv  A.  Edm  Lind 
I  j  Canada  Mabing  .  .  . 

I  Canada  Paving 
j  Do .  pref  .  . 

c an.  Vinegars  . 

I  Can.  Cetanejr . 

‘  Do  ,  pref  . . 

j  Can.  and  For.  Invest  .  . . , 

$1  0(1  Do.,  pref . . 

8%  I  Do.,  B,.  pref 
lO^n  I  Can.  Int.  Invert.  Trust.  . .  , 

j  Canadian  Light . 

■  Canadian  Marcmn 
i  Can.  Gen  Invest.  Trust .  . 
7'‘7  I  Can.  North,  power,  pief 
$2  00  1  Can.  P.  A.  p  Invest 

7'-'^  j  Can.  Virkers  •  . 

5*1  50  Do.,  pref  . 

$l  00  I  Can.  Winerie-’  . 

7''r  j  Can.  Wire  Bound  Boses  .  .  , 
5*1  00  1  Catelh  Macaroni  "B”  . .  . .  . 

5*1  00  I  Do  ,  “A"  pref  ■ . 

I  Carlings . . 

$2. 50b  Chem.  Researdi 
10%  1  Cons.  Sand  &  Gravel,  pref 

^  j  Com.  Alcohol  . 

Consol.  Press  . 

6%,  I  Corp.  Steel  PrcKj  . 

Cooksvibe  Brick . 

$4  00  I  Cooksville  Shale,  pref . 

"5  I  Cosgrave  Breweries  . 

$3.50  Curtiss.  Reid  Aircraft . 

.  -  Do.,  pref . 

7^  o  Disher  Steel  . . 

7^:0  Do.,  pref  . 

.  David  8s  Frerc  “B‘* . 

•  •  •  Dehaviland  . 

Deforest  Croslev . 

I  Distillers-Seagram . 

$1  20  Dom.  Engineering  ....... 

5'  r  Ocm.  8'.  F.  Steel . 

7%  Dom.  Oil  . 

.  Dnm.  P.  &  T . 

Do.,  pref  . 

Domin.  Tar  &  Cheni . 

$2  .50  Do.,  pref  . 

DiifTerin  Paving . 

7''r  Dv,,  pref  . 

$2  00  Durant  Motors  . 

7'^c  Edmonton  City  Dairy . 

Do.,  prrf  . 

$1  00  Earteni  Dnirics  ,  . .  . , 

$2  00  ,  East.  Kootenav,  pref . 

$1  00  ;  English  Electric  A . 

$2  40  I  Do.,  -B” . 

$1  .20  j  Farmers  Diiry,  pref . 

,  Federal  Dis*  .  .  . . 

$1  00  I  Kirstbrook  Boxes,  pref . 

$1  00  I  Goodyear  Tire . 

I  Home  Oil  . 

Honey  Dew . * . 

•  •  -  !  Do.,  pref. 

.  I  Humber'tone  Shoe . 

....  Hydro-Elertric  Sec . 

imperial  Oil,  new . 

$1  50  I  Imperial  Tobacco . 

$2  00  I  Int.  Paints  . 

0  ! /'c  i  Int.  Pete,  new . 

.  .  . .  [  Manitoba  Power . 

'  Mercury  Mills,  pref . 

777  j  Montreal  Exhibition . . 

•  ^  .  I  Mont.  Is.  Power . 

7%  1  MrColl-Frontenac  Oil,  pref. 

7*^0  (  National  Dlst  . 

fy'i  j  North  Star  Oil . 

Do.,  pref . 

3%*  Ont.  Silknit . 

7.r  Paton  Mfg . . 

I  Paton  Mfg.,  pref . 

$1  00  Pellisicrs  . 

$1  00  Do.,  pref  . 


Week  ending  Dec.  16.  1930  —  PHc 


If'**"!!  High  Clo 


I  7'  7  Do.,  Pref  . 

t  18  $1  50  ;  Chicago  Rock  Is . 

I  82  7*'r  ,  Ce'lorado  Fuel  . 

*  %  *9  6.%''c  ■  Consolidate^!  Gas 

»  !  Cont.  Baking,  pref.  A 

i  n  $2  00  '  Do.,‘*B  ’  . 

'  '7  84  ^  7''r  j  Coniinentel  Can.  . . . 

'  74  7%  Corn  Products . 

i  1  '>  ....  I  Crucible  Steel . 

i  •  •  ;  Columbia  Gas . 

Erie  Railroad . 

*  168^4  10%  I  Fox  Film  . 

224  1  2H  j  Freeport  Texas . 

I  '218  12'i-l  •  General  Electric . 

'  217  1 2  1  General  Motors . 

'  27.5  !2''-2  Goodrich  .  . 

210  lO^  Great  Northern,  pref. 

278  12  4-2  Great  Northern  (Xe. . 

234  12-1  1  Gulf  States  Steel . 

Inspiration  Copper 
■  Inlemat .  H«rv  N.l  . 

1  Internet  Nickel 
Tnt  Merc.  Marine 
#  Internet,  Paper,  prrf 

Mrb  I  fers-  . 

I  Do..  ‘-C  - 

“  Int  Tfl.  A.  Tel  . 

1930  —  Current  Kelly  SpringfieM 


J  '  Ont.  I.oan  &  I)eb .  11] 

1  I  Dom.  Glass .  7 

.  7 

'  V  :  Winnipeg  Klootrie,  pref .  .  .  ] .  7 

Ds  4 Huron  &  Erie  Mort .  H 

■"  Imp.  Tobacco  .  ,  . .  7 

•  Can.  Car.  prrf . . .  1 .' 

’  M  ^  Brewing .  8 ! 

X  -•  i  Nat.  Brewings .  V* 

2  '«  I  Do.,  pref  .  1.' 

X ■  .'cnew  Surpass,  prof .  7 

‘^4  .1.  S.  Mit<’hoII.  prof .  7 

Vii  i  V.  6 

,  Nor.  Ont  I'ower,  cum.  prof .  6 

^  l>o,  non-cum.  prof .  3 

Y  C;  Bower,  prof . 8 

1  %  '  Briber  ('orp  .  82 

Do  ,  h'*nu? .  $  * 

I  D*’  .  prof  .  .  '7 

«'  .  j  Jamaica  B.  S .  .•  I 

.  <  J  Do  .  pref  .  7 

3*4  Chas.  (»iird  . . $1^ 


7  1  *4  q  1  )fH*.  8 1  1  )ec.  1 .5  7  7 

f*t/  1*4  q  IVc.  81  Nov.no  6’j  6’i 

2.50  62)t:e.  qJan.  10  Dee.  18  62’  ic.  12  50 
.  .  60r.  q  1  )ef.  22  I  )eo.  I  bO 

7  l*t  q  I>oe.  31  Nov.  20  7  7 

m  4''c  q  Jan.  2  r>ee.  18  4  18 

12  <1  Jan.  2  Dee.  1%  3  12 

7  1*1  q  Jan.  2  n«*c.  1.5  1*/  7 

V  1*4  q  Jan.  2  Dec.  15  1*4  7 

7  Mi  q  Jan.  1  Dec.  (»  P4  7 

H  2  q  Jan.  2  Dee.  1.5  2  8 

7  1*4  q  Deo.  31  Doc.  3  7  7 

1.T«  41c.  q  Jan.  10  Doc.  26  44r  1  75 

8!  2‘'e.  q  Jan.  2  iVv.  15  25e  1  25 

160  40c.  q  Jan.  2  T'ec,  15  -lO*'.  2  20 

1.75  43r.  q  Jan.  2  Dec.  15  43e.  3  07 

7  1*4  q  Jan.  2  Dec.  15  I*/  7 

7  1*4  q  Jan.  2  t>ee,  18  7 

$1  25c.  Feb.  It  Jan.  31  25e  J1 

2  ’  ,i  q  Jan.  2  I)e<*.  15  * -j  2 

t»’j  l*tf  q  Jan.  2  I )«s',  15  1’’k'  6’/ 

6  1  <1  Jan.  1'*  Dec  2,1  I'.j  6 

3  2.5c.  q  Jan.  15  Der  31  T.5e  f3 

8  1*2  <1  Jan.  I-'*  !  »ec.  20  t’j  0 

9?.  80,..,,  Jan.  15  Deo.  31  f-Oc  $? 

53  TTr.  q  Jan.  1  iVc.  1.3  7.5e  53 

$!  .  Jan.  I  Die.  n  51 

'7  1%  q  Jan.  1  Dfv.  13  1*4  7 


Sales  Change  High  Low  Div.  Rate  Kenreintt  Copr>^r 

20%  _  18  6  %  $1  00  '  I-ehigi,  Valiev  . 

.  05  .8  '4'^.  .  Miami  Copper 

....  2  ?  II  $1  (»0  *  Missouri  K.  and  T 


■*  I  i  Do.,  pref . .  . 

s  Pefgo  C  an..  pr«f  . 

*  '  *•  I  St.  Maurice,  pref .  .  .  .  , 

1  N.  S.  (*ar . 

'  MeC'cll-Frontenac.  pref 

*  •  I  i  Dom.  Stores . 


.3%  f’i  3 
16%'  16%'  16 


IM 

1 1  ’ 

7  %■ 

‘  Do  prrf 

72 

65 

7 

Prewinir  Corp.,  pref .  .  . 

75 

1 

•2 

1  ’.0 

*"0 

7%  Misacuri  Pa<  ih«'  ... 

75 

23 » ; 

1  *4 

jno 

7%  1  Do.,  prel 

83  % 

*  13*4 

.■1 

in  •; 

National  Enamel 

21  %' 

19 

-  2  % 

U 

68 

/%  I  National  Lead 

118 

1)5 

-  3 

Hn.praf 

71 

1  . 

‘  Nevada  Consol  Cop.. 

11', 

9’i 

1’, 

r.8 

>  '■;  New  Haven  . 

76 

71% 

4'l 

:.i  ’ 

•’  •  ■  1’ 

Northern  Pacific. 

r.n'i 

46',' 

~  4% 

'2  <638 

.  - 

2'» 

24 

HS 

POr  <  Pennsylvania  R  F  . 

.56 

.56% 

I-  *8 

West  Grocers,  pref.  .  . 

6  15 

1/ 

8 

$l  00  1  Fere  Marquette . 

86 

—  6 

? 

1  <b 

Pierce  Arrow 

16 

OH 

— 

1 

I-)’ 

M 

$l  50  Pressed  Steel  Car 

3', 

Hi 

*4 

MacKav  Cos 

70 

:  Reading 

87  »•; 

77 

—  10% 

Do.,  pref 

64 

7%.  Republic  Iron  &  S 

16 

n% 

-  2'S 

Peaftv  Pros  ,  ,  . . 

740 

— 

l'« 

20 

18’,' 

$1  60  '  Roval  Dotrh 

40  *4' 

.58*4’ 

Goodyear  Tire  . 

60 

7  %' 

16 

•>  »  ^ 

j  St.  Louis  &  S.  F 

46 

47% 

12+ 

'.’til 

t 

:  \ 

51 

■  Sinclair  Consolidated. 

H', 

10«4 

—  ’« 

20 

1  Siouthern  Pacific  .... 

06 

61 

—  5 

Ottawa  L.H.  &  P . 

60 

8**^  1  Southern  Railway .  .  . 

,57  %' 

51  %' 

—  3 

Do.,  pref . 

V5 

Stxidebaker . 

21’, 

20%' 

—  1  '< 

Dom.  Rubber,  pref. . . . 

75 

6 

Tennesree  Copper  .  . , 

9*4 

«%' 

—  1  %' 

K.  N.  Burt . 

401 

2"* 

.  Texas  Gulf  Sulphur. , 

491, 

45 

--  *}i 

Do.,  pref . 

6  % 

1  Texas  Oil  . 

.15''J 

30  «* 

—  4'i 

C onsumers  Gas  .  .... 

78 

7  5 

j  Texas  Pacific. 

97 

HI 

I'l/ 

100 

6%  Tobacco  Prod.  Co.  .  . 

7  ‘  s 

2',' 

- -  I,- 

Postal  Telegraph,  pref. 

1  \ 

!  tlnion  Pacific 

179«, 

174 

■  .5»-4 

Farrous  Plavers . 

70 

+ 

to 

1 

•  U  S  Indust.  Alcohol. 

59  t  < 

55  ■» 

—  4 

West  Kootenay,  pref.  . 

1.5 

65 

;n 

,  U.  S.  Rubber .  . . 

14%' 

13 

- 1 '» 

Jarraica  P.  S.,  pref. . . . 

710 

.... 

7_^ 

6*4 

fiOc  U  S.  *'tecl . 

141 

119'.' 

—  1  % 

Goulds  Pumps . 

455 

— 

ix 

10 

13 

$l  so  Van  di  im 

51  U 

51  %' 

+  'i 

Do.,  pref . . 

15 

1  Westu.ghousc . 

04 

94% 

Quebec  Power . 

■/O 

15 

$i  00  :  White  Motor . 

26 

22’^ 

—  3^ 

Dom.  Textile . 

65 

6  %' 

i 

:  Willy*.Overland  .  .  . , 

4’i 

4 

+  N 

Do.,  pref . 

450 

— 

% 

8  43 

i  Worthington  Pump. . 

68 

.56 ’i 

-iCi 

Can.  Fairbanks-Morse, 

.•I  2.5r.  q  Jan.  !?  1n*e.  15  2%c  25«J 

7  1*4  q  .Tan.  2  D.s*.  15  1  %"  7 

$'A  rOc.  q  Jan.  2  I  ‘4*c.  1 5  T-O-  $2 

<*  1*4  q  Jan.  2  Der:.  15  l*t  7 

1.75  43'*4C.  q  Feb.  2  .Tan.  7  4.3*4C.  1  7o 

J-*5  43*40.  (|  Feb.  2  Jan.  7  43*4C*  1.76 

7  1*,  q  Jan.  2  Dee.  8  1% 

7  1  *i  »,  Jan.  2  De,'.  12  1*4 

$2  50e.  q  Jan.  2  Dec.  17  6f)c 

•i  1  *  2  *^1  Jan.  1>  Dec.  31  1*2 

1  20  30c.  q  Jan.  2  Dec  15  30c 

52  Jan.  15  Dec.  31  52 

52.50  62^'2C.  q  Jan.  ?.  Dec.  l.%  b2‘^c. 

60c  I5r.  q  Jan.  26  Dec.  31  15e 

7  1*4  q  Jan.  ?fi  Dee.  31  1*4 

52  50,*.  q  Jan.  28  I)ee.  31  50c 

6  1':  q  Jan.  28  Dee.  .31  1*3 

V  1*4  r,  Jan.  2  Dec.  20  1*4 

8  T*-;:  q  Jan.  20  Jan.  10  DJ 

8  2  <1  Jan  15  Dec.  23  2 

7  1*4  q  Jan.  ir>  Dec.  20  1*4 

7  1*4  q  Jan.  2  ftec.  1.5  l*i 

7  1*4  q  Jan.  2  Dec.  1.5  1*4 


7 

H,  f| 

Jan. 

2 

I  )ec. 

12 

7 

4 

1  0 

Jan. 

2 

pec. 

12 

1 

4 

f? 

f  Or.  q 

Jan. 

1 

Dec. 

15 

(.Or 

S 

1  ti  q 

Jan. 

15 

I)ec. 

15 

I'i 

5 

7 

I'k  d 

Jan. 

1  > 

llec. 

15 

lU 

7 

7 

Hj  q 

Feb. 

2 

Jan. 

.8 

1*1 

7 

h 

1  tS  q 

Dec. 

31 

Dec. 

15 

« 

6 

fit; 

IN'  q 

Jan. 

1 

Dec. 

15 

rs 

7 

1»4  q 

Dec. 

31 

Dec. 

20 

7 

n 

75c.  q 

Jan. 

A 

Dec. 

15 

75c 

t'i 

7 

1%  q 

Jan. 

2 

Dec. 

15 

7 

10 

2'i  q 

Jan. 

2 

i)ec. 

15 

-'-a 

10 

f'j 

fOc.  q 

Jan. 

2 

Dec. 

15 

M'n 

^2 

7 

I’i  q 

Jan. 

2 

llec. 

12 

Hi 

7 

$:i 

T’Oe.  q 

Ve<'. 

27 

I'lec. 

12 

$2 

f>0c 

7 

I’i  q 

Jan. 

2 

Ilec. 

22 

7 

7 

1«4  q 

Jan. 

2 

Dec. 

1 5 

i‘i 

7 

H 

"  q 

Jan. 

2 

Dec. 

1.5 

a 

8 

Unlisted  Quotations. 


Premier  Gold . 

Cent.  Can.  Loan . . . 

Do.,  extra . 

Blue  Ribbon . . . 

Stand.  Steel,  pref . . 


1*/  q  Jan.  2  Dec.  15 


<1  Jan.  3  flee.  12 


I  rurniahed  by  Klppen  &  Company.  Inc.  Cnnaol.^M.  &S,.  .  [ ! !  10 


10  10»^  10 

10%'  10%'  0 
62  f)2  .50 


1  90  200  1  60  1  80 


14;;  11*4'  11% 


?  189  8> 

10  ^  II  .36  1  80 


7.5 

1  1 

7.75  7.75 


13803  —  ' 

7  13 

5  %' 

$1 00 

j  Prr.^erlion  Glass  . 

. 60 

235  —  1 .!  ( 

1  .62’, 

23 

$2.00 

j  Power  Corp.,  pref  . 

....  101 ‘i 

88 

1  Public  Utility  Invest . 

1-5 

106 

90 

7% 

Prairie  Cities  Oil . . 

....  5 

81740  —  3»i 

1  44 ; ; 

13*i 

$1 .00 

1  Regent  Knitting . 

....  5'i 

1009  —  4 
1625  —  1* 


Do.,  prrf  . 

Monarch  Knitting . 

Montreal  Cottons .  . 

!>)..  pref . 

Mmit.  L..  H.  &  P..  new .  57 

Do.,  old . 

*  Momreel  Loan . . 

[Mom.  Telegraph . ^ 

'  Mont,  Tramways . . .  165 

Moore  Corp . . . .  19 

Do.. ‘‘A  ’ . 11: 

Do  .  “B  " . in 

Muirhead's  Cafe  . .  2 

1)0..  pref . 

McKinnon  Steel  .  - . . . . . 

Do.,  pt'^f . 5^ 

McCol!  Frontenac,  old  .  19 

N^tiotial  Breweries  .  26 

Pc*.,  pref .  29 

Brick,  new  . . 13 

Do  .  pref . . . 

,  Nat.  Crocers.  pref . 108 

Nat  Steel  Car . . .  35 

NS  Steel  &  Coal .  . 

Niagara  W'ire  . 17 

Do.,  pref. . . 

'  North .  Me*.  Power . . 

Ogilvie  Flour  Mills . . .  290 

«  Do  .  pref . . 

Ont.  ^ult4b1e  Life  . .  74 

*  Ont .  Steel  Products . . 

{Orange  Crush  . 

Do  ,  "A”  pref . . .. 

"  Do.,  *‘B‘*  pref.  . 

Ottawa  L.  tl.  &  P 

'  Do.,  pref  .  . JOS 

I  ongwa  Traction  . . 

Paramont . . . . 

Page  Hersey  . . .  67 

Penmans . .  57 

Do.,  pref . 100 

Photo.  iDngravefS  . .  . .  18 ; 

Do  ,  pref . . 

*  Power  Corp  .  65. 

Pressed  Metals .  124 

Price  Bros . 43  * 

T^.,  pref . too; 

Quality  Canners . . 

Quebec  Power . . 44; 

.  Riverside  Silk  Mills,  . . .  15 

Rogers,  Wm.  A . . . 

Russel  Motor . . . 

Do.,  pref . 

*  Shawinigan  Water . . 53 

Sherwin  Williams,  new. .  29 

Do.,  pref .  120 

Simon  Cigars . 22  / 

1  Do.,  pref .  90 

Sinipsons.  pref .  90 

'  S.  C.  Power .  28 ; 

)  Standard  Chemical . . 

^  Stand.  Steel  81  Const  8 

,  Do.,  pref . •• 


....  Reliance  Grain . 

....  Robert  Mitchell  . 

Robert  Sinipxon,  picf . .  . . 

7%  Rob’n«oii  Cones  . 

E.  L.  Ruddy,  pref . 

7%  Ssniia  Bridge  A . 

$2. .SO  Do..  “B  *  .  . 

.  .  .  Service  Stations . 

$1  00  Do.,  pref . 

7^:0  So.  Can.  Power,  pref  .. 
....  Stand.  Pav.  A  Material .  . 
.  .  Do.,  pref  . .  .  . . 

Sprucolite.  N.  J . 

$3  00  Supertesl  Petroleum  .... 

7%  ‘  Do-.  V.  T . 

....  Do.,  pref . 

St.  Maurice  Power,  pref.  . 
$3  00  Tatnblyn  Drug  Stores . .  . 

Do.,  pref . 

ROc  Thayers,  pref . 

80c  Toronto  Elevators ..... 

....  United  Fuel . 

....  rk>..  prrf . 

....  United  Sec . 

....  Union  Net.  Gas . 

....  Waterloo  Mfg  . 

.  .  William’s  Alloy  Products. 
7%  WhillallCan . 


.  .  .  I  201  Hospital  *5t.  Montreal. 

•  j  ’  Hid  Ask. 

■  jAndian  Xat.  Corp . L’J  2« 

50  ’  Anticost.i  Corp,  7'~'n  prrf..  ..  70 

I  .\TiRlln-Norcros.<i  TTo  pref..  80 

isr  j  Hu.., com . 1.7  .. 

80c  I  Hisndrani-HendcrBon  7% 

.M  00  ’  prof . .  S3 

}.1  00  '  J.'u.,  com .  .I  I 

1  Hiirii.s  l.linltrd  I'nita .  50 

J?  f-pip  &  l-aper,  prof.  ..  .7.7 

'  I  lo..  com .  4 

‘  "  j  Halgavy  T’owor,  pref . 9S  00 

.  ,  I  < 'an.Tda  T’lsciilt,  pref.  ..  10<{ 

•  ‘  M'anaila  J.lfe  Atinirance  ..6.70  7.70 

■7^;  I  Can.  MHchinery,  pref .  27 

!  l>o..  <  0111 . .  iO 

l<'nn,  Xor.  I’ower  7%  pref.. 103 

'7'-;  I  •'an.  Arena .  100 

$1  00  '’an.  <'e1ane.se.  jiief . 56^  6'3 

7' ;  < 'an.  <'e1ane.<e,  coni .  0  11 

5>3  00  I'an.  I'alrbanka  Muiae  eoni.  00 
.  H  an.  lien.  Jnve.iit  Trust  .  .70 

7'^cli'an.  T'a.-kers.  coni . 27 

.  I'anaila  Tea.  pref . tO 

Can.  7\'.  Xat  Gaa  1..  11.  .7. 

5,7  00b.  I’ower,  pref . 01  08 

■  ■  •  I  I'-an.  Westinpliouso .  SK 

-c-  Can.  Industries .  150 

’il  .'iO  I  f''’’’ . 

j2  00  I  f'an.  I.lfflit  &  rower,  coni.  .  .  26 

50r.  b  i Tube  &  Steel,  pref.  ,.1.7 

6'';b|  Ho.,  com .  7 

,  I  Can.  Alarcon! .  4  46, 

Si  no  i  Can.  Investors  Corp .  16 

$2 .00  I  I 'apltal  Trust  Co . 72 

...  I  Claude  Neon  Gen.  Adv..  pfd.  .  .  SO 

...  J  )o.,  com .  10 

Crown  Trust . 120 

°  0  Horn.  I'ounders  &  Steel,  pf.  6.7  75 

•  ■  •  ■  1  Ho.,  I’nin .  .7 

•  '  I  Dom.  Jlaiiufacturers,  pref.  7.7 

' '  "  I  Ho.,  com .  .7 

'I  Honiinioii  Sunrar . 17  19 

7^5  i  Dom.  Tar  (.'beinical 

i  pref .  0.7 

7^^:  Dunlop  Tire.s,  pref . 100 

i  Hnpuis  I'reres  Se^  pref.  .  .  61  66 

o-'o  I  Dom.  Woollens  &  Worst- 

90c  I  eds,  pref .  6 

.  ■ .  ;  Ho.,  l  om .  10 

•  ■  ■  I  Kastern  <'ar.  pref .  6,7 

.  I  Hast  Kootenay  I’ower  pref.  92 
i  I'oroign  I'oiver  yecurltics, 

Pi'-f . '7  SI 

^  7c'  I  Frost  Wood,  com .  10 

$2  00  1***'*'^*^  Wr-st  I-ifc . 4**0  600 


1'3 

y  q 

Jan. 

2 

pec. 

15 

8 

12 

8 

Jan. 

2 

Dec. 

15 

8 

8 

$'.! 

fiOc.  q 

Jan. 

2 

T>rc. 

15 

boc 

SI 

*:i 

7Cc.  q 

Jan. 

1 

flee. 

1.5 

7.5c 

»8 

10 

5  S 

Jan. 

1.5 

Dec. 

80 

r> 

10 

$10 

5  S 

Jan. 

i.'i 

Dk. 

80 

.5 

10 

$1 

25c.  q 

Jan. 

1 

Dec. 

15 

2’5c 

$I 

r.oc 

Jan. 

1 

Dec. 

15 

60c 

r.oc 

$1 

25c.  q 

Jan. 

15 

Dec. 

81 

25c 

SI 

&«C 

12'^C.  q 

Jan. 

2 

Doc. 

1,5 

12'ac 

87' ^ 

>  60 

65c.  q 

Jan. 

2 

Dec. 

15 

6.5c 

2  60 

80c 

SiOc.  q 

Jau. 

1 

Dec. 

18 

20c. 

80c. 

COc 

Jan. 

1 

Dec. 

18 

OOc 

7 

1*4  q 

Jan. 

1 

Dpt. 

18 

>'*4 

7 

6 

IH  '1 

Jan. 

1 

I)ec. 

18 

h] 

6 

7 

%  q 

Dec. 

81 

IW. 

1.5 

7 

10 

Jan. 

2 

Dec. 

1.5 

10 

7 

■  8%  S 

Jan. 

2 

1  >ec. 

29 

"■ 

30%'  30%' 

90%'  90 >; 


ns  80 
106  100 
26%  13 


$2.00 1 I-'f? . *']■'] 

I  <  Joneral  wStrnl  \V  avr.s  ..  ..  63 

$2  00  i  DriiHranly  Do.  of  Nor.  Ani<».  2ii6 
I  Cliiolpli  Darp#*!  Wor.^tefl 

6%  I  Spimilni?  Mills  6%%  prtf.  .  . 

$2  00  i  I rnperial  laifo . 400 

7'6j  |iid#»pcndf'm'8  Tnint  Shurrs  1*4 

I  Inter.  Doal  7%  prof . 7u 

80c.  b  !  im.  Dnints  7*%^  prrf.  Cl 


Do.,  bonus . . .  $10  5  S  Jan.  1.5  Dsc.  30  5 

Hunts  Ltd.  A.  &  D . . .  $l  25c.  q  Jan.  I  Dec.  1.5  25<? 

Dp.,  extra . . . .  60c  . Jan.  1  Dec.  1.5  ROr 

Bud  Breweries . . . . .  $1  26c.  q  Jan.  15  Dor.  31  2V 

Pressed  Metals . . . . .  60c  12)-^c.  q  Jan.  2  Dec.  15  12*3C 

Service  Steel  A.  &  B  . . .  2  60  6.5c.  q  Jan.  2  Doc.  1’5  b.'c 

Supertest  Pete . . .  80e  20c.  q  Jau.  1  Dec.  13  20o. 

Do.,  bonus . . .  60c  . Jan.  I  Dec.  13  60r 

Do.,  ”-4*\  pref . . . 7  1*4  q  Jan.  1  Dec.  13  I-)* 

Do.,  "B",  pref . 6  1  Vj  q  Jan.  1  Dec.  13  Dy 

Laura  Secord,  pref . 7  1*^  q  Dee.  31  Dec.  1.5  7 

Landed  Banking . 10  2)4  q  Jan.  2  Dec.  1.5  2^ 

Nat.  Trust .  7  'O'j  rf  Jan.  2  l  )er.  20  .Tj 

Toronto  Mortgage . . .  12  3  q  Jan.  1  r>ec.  15  3 

,  Can.  Canners . .  ?l  2.5f.  q  Jan.  2  Dec.  1%  ^ 

B  Do.,  1st  pref  . .  6  11$  q  Jan.  2  Deo.  I'a 

Do.,  Con.  pref .  $1  25r.  q  Jan,  2  Dei\  15  25r^ 

Calgary  Power  . 6  Dv  q  Jan.  2  Dei*.  15  Pj 

Int,  Power,  pref  . 7  I";  <1  Jan.  2  De»».  15  1*i 

Nor.  Mex.  Power,  pref . 7  1*4  q  .Fan.  2  T)e*'.  ‘jO  l*i 

Int.  Utilities  "A” . .  3  .50  87%c.q.Tan.  15  Deo.  30  87%.e 

MacKinnon  Steel,  pref . . . . .  7  1*4  q  Feh.  2  Jun.  15  1*4' 

Woods  Mfg.,  pref  . . .  7  1*4  q  Jun.  2  Doc.  24  1*4 

Holt  Renfrew,  prrf . . .  7  1*4  q  Jan.  2  Dec.  28  I  '* 

Ogilvie  Flour . . . .  8  2  q  Jan.  2  Deo.  2.3  2 

Int.  Hvdro-Electric  “A** . ^'3  TiOc.  q  Jan.  15  Deo.  28  hOc 

Bldg.  Prod.  •’A” .  $-  60c.  q  Jan.  2  Dec.  23  .50r 

!  Dan.  Cottons,  pref . 8  D-i  q  Jan.  6  iVc.  20  I '2 

I  Gypsum  l  ime,  etc . 80  20o.  q*  Jan.  2  Dec.  24  2 ‘c 

i  Dom.  Knriueering . . .  $4  $1  q  Jan.  15  Dec.  31  $1 

Intercolonial  Coal . . . . .  3x  1  S  Jan.  2  Deo.  22  1 

1  Do.,  prof . . .  8  4  S  Jan.  2  Dec.  22  *1 

I  Eastern  Theatres,  prrf . . . .  7  S  Jan.  31  Dec.  31  3’; 

I  Manaficld  Theatre,  prrf . . . .  7  3!vj  S  Jan.  31  Dec.  31  3>  j 

Sarnia  Bridge . . .  $2  60c.  <|  Jan.'  2  Dec.  1)  f.Oc 

Tip  Top  Tailors,  prrf .  7  I*-/  q  Jan.  1  Doc.  15  1% 

J  Ham.  <  otto!)8,  pref .  $2  60c.  q  Jan.  2  Dec.  15  60e 

iC  \V  Boxes  . .  l  '*)^  37Lc.  q  Jan.  2  Dei*.  15  n7T*^c. 

Niagara  W’irc .  1  ^'11  37*’ic.  qJan.  2  Dec.  20  37%.o. 

Do.,  prrf .  $■*  7r>e.  q  Jan.  2  Dec.  20  7r*o 

Viau  Biscuit,  prrf .  ‘  1%  ‘1  Jun.  2  Doc.  22  1% 

t  M.L.H.  &  P . . .  ^8c.  q  Jan.  31  Dec.  31  Ui'o 

I  Edm.  Citv  Dairy,  pref .  7  1%  q  .Ian  31  Dec.  1>  1% 

I  Int.  P.  &  P..  pref .  ;  1®4  ‘1  J»n.  ].*  1  )ec.  20  P* 

i  Int.  Paper,  pref . .  f  *1  Jan.  l.»  1  )oc.  28  1*4 

I  English  Klectric  “A** .  f'l  'J,  V*' 

;  W.  D.  Brath  A .  40  20*;.  S-  b>Jan.  2  j  p«*  20  20o 

•  E.  Strrl  Prod .  6O0.  S  Jan.  2  T>eo.  2o  fOc  (r 

I  Do.,  bonus . 

Ho.,  bonus  .  “  , 

!  Tamblyn,  prrf .  X  H*  <1  % 

'  Dufferin  Paving,  prrf .  ‘  ♦  0  «  Dec.  -i  1  4 

,  Nat.  Grocers  1st  prrf .  5  .1  ;  J-‘  7*^ 

f  N..S.  Oil,  prof .  I  9  % 

United  Fuel,  prrf .  *’  '  a  9  i!'’'’' 

Brant  ('iirdasr.  prrf .  ?  “  'I  J®"-  “  J  ^ 

j  Hayrs  WherlR,  pref .  j  9  J"”-  J  [’'''■■  -  J  a  . 

Fanny  Farmers .  2ne. {  no.  31  ee.  b,  »1 

Do.,  prof  .  “-49  60c.  <1  Dec.  31  Dec.  2  40 

I  '!*rut*fron?37%c!^to  a  quarter,  (x)  Dividend* rut  In  half,  (b)  Reduced  from  80  cents 
I  half-yearly,  (c)  Includes  dividend  for  1928  and  1929. 


7  ,1*4  q  Jan.  15  Dec.  28  1*4 

$3  7.5r.  q  Jan.  1.5  I)rc.  1  7  75c 

40  20c.  S'b'Jan.  2  Dec  20  20c 

$1  60c.  S  Jan.  2  T>ec.  2o  f  Oc  (r'2..50 

$1  Jan.  2  I  >ec.  20  $1 

7  1*1  <j  Jan.  2  Dec.  20  l*i 

10(d)  G  S  Jan.  2  .  8 

2  .  Jan.  2  .  .  .  .  2 

7  1*4  <1  Jan.  2  Dra*.  23  1*.^ 

7  1*4  q  Jan.  2  Dec.  21  1^4 

R  2  q  Jan.  1  Dec.  15  2 

7  1*4  q  Jan.  2  Dih*.  15  l*i 

8  1%  q  Jan.  2  Dec.  15  1% 

8  2  q  Jan.  1.5  Dec.  20  2 

7  1*4  q  Jan.  1  Dec,  20  1*4 

$1  2.5c.  q  Jan.  1  l)ec.  20  2  >c 

?l  2’5c.  q  Dec.  31  |)rc.  1.5  $1 

2.40  60c.  <1  Dec.  31  i>ec.  15  2  40 
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Bonds  and  Trust  Companies 
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$4  00 
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$4  00 
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28% 

16 

$2  00 
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88 
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28%' 
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4  37  % 

28 

$1  00 

'  '  e  Govt,  Ronds-^ 

War  l  oan  5 — 8! 
‘  War  Loan  6  —  31 
,  90c  Victory  i. ran  — 

J!  52  Victory  I  oan  fiW— 
$1  19  Victory  Loan  6^-— 
^  Renewal  6*? — 

Re-Funding  — 

.  Be-Ftinding  .5  -  4^3 

$?’59  Be*Kundine  4't  — 
Re-Funding  4*3 — 
$2  .00  f  oans  anil  Tnists  - 
$3^00  Can.  Permanent  .  .  . 

Can.  Gen.  In'. est  .. 
$8. 00b  Cent*’8l  Can.  1  t>an 
7^  Col'.mial  In\ est 

O'-'r.  Huron  A.-  Erie . 

*  ^0  Ndt.  TruM . 

Ont.  I  nan 
Toronto  Gen.  I’rust 
^[5  Toronto  Mortgage 
62-  Union  Tru»t 
6  IndiistrLI  Bonds  - 
.  •  Abitibi  .  .  5  -  53 

S4  00  Asbestos . 

54  00  Asbestos  1st  M. 

$4  00  Asbestos  G.  M. 

^  Calgarv  Tanners 

$2  00  Ca^i.  (^otton  .  . 

2^  ('an.  1  ocomotive 
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Leprion.  com. 
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.M!.ii.«f|pld  TheHti'.7.s,  com.  . 

no 

Do.. 

pref . 

fi.i 

Mnsj^ev- Uanri.-'.  pref. 

TR 

Mclch 

ers  Dist.  t'la^.s  “ 

A"  .  . 

10 

i 

Manufaetui'ers  LHe. 

i.80 

290 

Mont. 

Hland  J’owor, 

pref. 

so 

.Mount 

Itoyal  Ilotol, 

pref. 

.30 

3  4 

I  >0., 

coin . 

.i 

Do.. 

Script . 

2 

Nnt.  « 

ror.  2nd  pref. 

4  0 

i»  0 

ewer  Pipe  .  .  .  . 

17 

North 

.\nier.  I^ife  20*“ 

r  pd. 

lO'J 

Xew  I 

'.riin.^wiclv  Powr 

r.  pf. 

70 

, 

N.  .’7. 

.icht  rower. 

eolil. 

70 

Ho. 

.'.'"r  pref . 

ft 

t'S 

PrevitviHl  f’Hper,  pre 

f.  . . 

$0 

I’drol 

eum  t'onversmn 

t  *orp 

s'-i 

Ouobr 

Rttlp  A-  I’.qper, 

prof. 

3  % 

nitz-C 

arlieii  Hotel 

1  2 

Rollon 

d  Taper 

pref. 

1  wit 

ll  warrants)  . 

so 

Oil  Stocks. 

Atlantir;  nrfininfr.  com.  . 

Duckeyc  Dipp  Lino . 

I  Kiirrka  Pipe  Lino . 

illlinoi.*^  Dipp  Lino . 

I  Indiana  Dipo  Line . 

N'ntional  ^ran.slt . . 

Northern  Pipe  Line  ..  •. 


1  Prairie  Dil  fc  Ha.^ . 

nt. 

1.3*4 

Tralric  Tipe  I.ine . 

1  T  "i 

1  8  U 

i  Southern  Tenn.  Hit . 

IR 

19 

i  Soiitliern  Tipe  Hine  ..  .. 

1  11*4 

iSlniidnrd  t)il  of  t'al . 

4.t 

43% 

1  Standard  till  td'  Indiana  .. 
!  Standard  Oil  New  ,I(*r- 

31  ti 

J 1  '« 

1  . . 

.4i>  I4 

40 

i  standard  oil  of  New  I'orU. 

21 

21  •’’h 

Illiiion  Tank  Har,  coin.  ..  .. 

33 

24 

!  Vacuum  HII . .  • 

fil 

.31% 

i  Imperial  Oil . 

151i 

16 

j  InlernHtional  Pete.  com.  .  . 

12 

13 

LOW  PRICE  ER 

:a 

.5-43 
.6  40 
,6-40 
.6 -.33 
fi  18  2  .50 


I  )o.,('.&H.S.F.'‘B*’r»  —6-5 
Do.  G.  M.  A".  .•.f)“5u 
Do.,  G.  M.  "C”.  ,  I’a  - 


5 '•*  r  j  Ogi)’,  jp  Hour  .  6  32 
$1.00  Porto  Hieo  Uy . 5  -38 

•  •  •  Rio  ilr  Janeifn  .  .  .  .5  3.5 

•  Steel  of  (Canada  8—40 

Wagamack  . G— 51 


Ca.nad.a . H.5<| 


United  Ainnspnient.s  .. 
Willards  Chocolates  . 
Whitlall  Can.  pref. 


Winnipeg  Stock  Exchange. 

Hid.  .Vek. 

I.l.'sfcil  stock* — 

Iloavcr  F'irc  tfo .  1-2 

Han.  F'ii'<’  In».  Ho.  ..  ..  ..  ..  9^ 

Horrug.  Paper  Hox  Ho.  pf.  .  .  78 

Hie.s<?ent.  Hicamcry  Ho.  pf.  OS 
Groat  West  l.ifo  Assoc.  Ho.  .  .  623 

Homo  Invost.  /t-  Sav.  Assn...  70 

N'or.  Han.  Mtpr.  Ho.  I. Id .  2.7 

N'orlhorn  Trust  Ho .  45 

I  nllstcil  Stooks— 

Uoavof  l.umbor  Ho.  prof..  ..  10.7 

Ho.,  ooin .  19 

Hali^ary  lOdmonton  Horp  50  6.7 

Han.  Xatbrnal  Firo . ^  23 

Canadian  Indomnlty  .,  ..123 

City  IJaivy  7 Oc  prof .  So 

I.X).,  SHo  prof .  O.'i 

Gt.  West  Saddlery,  prof.  ....  22 

Ho.,  oom .  2 

Monan  li  l.ifo  10‘6  paid  ..  2.7x 

Nortb  .Star  Oil.  pr<'f . 300  613 

N'orth  Star  oil,  com .  ('..t 

Sovoroisn  l.ifo  s.'iHr  paid .  33 

'I'l  adors'  Huiblinir  .\ssn.  .  .  89 
HnItod  Grain  Growor.s  ..  11 'jx  .. 
Wostorn  Hrowoiios.  I.td  ..  21-7 

Canada  Arucr.  Trust  Sliarea  .  .  621 

Gem  l.akc . 13  17 


Uhodooia,  wlicrc  approximately  1,- 
isid  Ask.  "OO.OOO.tXiO  ton.s  of  hisU  grade  ore 
IH  is'i  have  been  mapped  out. 

4  9  4  4  Production  iroin  the  consolidated 

500  S23  properties  of  the  Hhodesian  Congo 

1.-,  “is  Border  Honccssions  in  a  large  way 

12  _H; -■  expected  until  early  in  1932. 

j’L’J**  "H,,  Although  no  figures  are  available 

is>l  i.'i'I  ‘■'s  to  the  expense  eonneeted  with 


.Mine,  it  is  believed  to  lie  compara¬ 
tively  low,  although  it  is  .said  that 
the  enst  of  jirodueing  copper  in 
.N'orllieru  Uliodcsia  will  probably  be 
sliclitly  less. 

The  ore  in  Ihc  Frood  Mine  of  In¬ 
ternal  ioual  Nickel  Company  of  Can¬ 
ada.  in  addilioii  to  possessing  a 
Iil,gli  copper  value,  is  also  rich  In 
j  nickel  and  precious  metals. 

In  liuo  Willi  Ihc  general  agree¬ 
ment  to  restrict  the  output  of  cop- 
:  I  per.  International  recently  cut  its 

CCdll  IM  11/ADI  n  copper  output  from  around  ll.fMH),- 
oLLm  llH  llUALl/  pounds  monthly  to  approxim- 

fiv  S.OfKI.POO  pounds. 

rnDDDD  MADIfDT*  Production  for  1930.  it  is  esMmat- 
LvllCIl  IflnltlVu  I  not  much  exceed  1.700.000 

tons.  However,  this  is  consider- 
f  /->  .  i»~~j  .  n  •  .  greater  than  consumption,  for 

Low-Cost  rroducers  to  LlOminate  both  blister  and  refined  stocks 
Future  Trade— Huge  have  been  increased  every  month  so 

African  Sunnlies  year,  with  the  exception  of 

_ _  November.  This  estlmaied  produc- 

Dtc'  croiricc  khaim?  compared  with  not  much  more 

me  dlKJUU  MAUL  fban  1,600.000  tons  In  the  years 

-  1925-27,  1.892,000  tons  in  1928,  and 

New  York.-^Jevelopments  In  the  2.10-4,000  tons  in  1929.  The  record 
copper  industry  indicate  that  the  output  in  1929  was  laid  to  the  high 
business  is  steadily  entering  an  era  Prices  prevailing  for  the  metal, 
of  comparatively  low  prices  with  which  sold  at  as  much  as  21  cents  a 
a  few  low  cost  producers  domlnat-  The  unsatisfactory  situation 

ing  the  market,  it  is  stated  in  the!  In  the  industry  is  attributed  in  part, 
trade.  The  rich  copper  deposits  liii  nt  least,  to  the  arbitrary  holding  of 
Africa,  w  hich  are  expected  to  he  In  '  'I'o  price  of  metal  at  a  level  out  of 
an  advanced  stage  of  development '  line  with  consumption  and  output 
within  two  years,  and  the  prospect '  •'"r  «  Img  time  after  the  slimip 
of  additional  low  cost  copper  from  1  came. 

Hanada,  together  with  metal  from '  The  present  low  price  of  the 
low  cost  mines  in  operation  in  the  ,  metal,  it  is  believed,  will  help  the 
(Tnited  States  and  South  America,  i  industry  In  Ihe  long  run,  as  It  will 
form  the  lia.sis  for  the  belief  fh.it !  fo.ster  consumption  and  encourage 
tlic  da.v  (►f  low  cost  copper  by  mass  new  uses  for  copper.  Both  of  these 
production  is  not  far  distant.  '  laefors.  It  Is  generally  bellered. 
In  the  next  few  years  the  greatest .  '.verc  being  strangled  as  long  as 
stride  in  the  hisl<iry  of  the  copper  i  the  price  was  maintained  at  the  18 
industry  i.s  looked  for  in  Northern '  cent  level. 


i 
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MORGAN  TRUST  COMPANY 

Kseeutors  Truslcps  &  A  pent  s 
i)op*«i^itory  lor  1  umilurc  and  Valuables. 

AXO 

MORGAN  REALTIt;S  LIMITED 

I’ropertj  —  Buupht.  Sold.  Leased,  Lxebunped  and 
Administered. 

JA^l:;s  MORGAN.  I’res.  C.  U  MORGAN.  Vice-I’rea. 


R.  A.  NINON.  .<?cr»tary  nnrj  Manaffcr. 
■vv.  i:.  rn, BOROUGH.  Hstato#  Manager. 
i:.  W.  HOI’KINS.  !4tf.ratr»  .ManaRer. 
.lrjHN  T>.  ■\VAI’<;ri,  Realty  Manager. 
.\L.yRlr:D  JONES,  inaurance  Manager. 


nateau  C'JCl-H.i5  IMON  AVLM'E 

or 

Lnlraure  from  the  Murpan  Store. 


SWEEPING  DECLINE 
WAS  FOLLOWED  BY 
A  ROBUST  RALLY 


Heard  in  the 

Board  room 


Formation  of  Pool  by  Leading 
Bank  Interests  a  Construc¬ 
tive  Factor 


O 


LATE  RECOVERY 
TORONTO  MARKET 
WELCOME  RELIEF 


certainty  as  to  I  be  general  out- !  - 

look,  we  wish  again  to  cmpbasir.c  I  Early  Unfavorable  Developments 


BUY  PIVOTAL  ISSUES 


Steady  Liquidation  Has  Been 
Due  Almost  Entirely  to  Un¬ 
favorable  Developments  in 
N.  Y. — Facts  Disregarded 


It  i.s  liclicvcd  the  realization  tbnl 


the  fact  that  the  coiir.se  of  security 
prices  Is  determined  by  the  proba- 
Idc  course  of  business,  and  that  the 
degree  of  bu.sincss  activity  fluctuates 
over  a  clearly  defined  scries  of  cy¬ 
cles.  stale  It.  .Moiit  &  <'o.,  in  llicir 
December  Periodical  Review.  'I'hey 
go  on  to  say  that  “  while  not  pos¬ 
sible  to  stale  the  exact  cause.which 
finally  terminates  a  period  of  busi¬ 
ness  depression,  it  can  l>c  briefly 
siiid  that  cycles  arc  created  and  con¬ 
trolled  to  a  great  extent  by  the  sup¬ 
ply  and  price  of  credit  available  for 


in  N.Y.  Suddenly  Precipitated 
Trading  Into  Activity 


^5  NEW  LOW  LEVELS 


pivottil  issues  bad  sank  lo  levels  ftiri  indtislry.  by  the  volutiie  of  new 


H.  Austin  Ekers 

Gordon  C.  Giisbiug 

Ekers,  Cushing 

& 

Co. 

.Members  Montreal  Mock  E 

(change 

Members  Montreal  fhirb 

.Market 

23-3  Noire  Dame  Street  13  esl 

- 

Montreal 

I  rl.  ‘HArbour  2148 

work  offering  as  mca.Siired  by  con- 
slniction  contracts  and  tinfilled  or¬ 
ders.  iind  l>y  the  level  of  commodity 
prices,  which  in  turn  is  controlled 
by  Hie  law  of  supp'y  and  demand. 
"It  may  be  of  interest  to  note  that 
e  tlio  year  ISflT  I'onressions  have 
recurred  tit  intervals  of  to  4 
.vrars.  witli  a  lapse  of  approximately 
<me  of  ibc  nto.sf  dis;is-|7  years  between  actual  panic  pe- 
in  llic  liistory  of  Ibel  riods,  the  foHowin.g  arc  the  dales: 

( .Ncliaiigc.  I'p  until  Hip  cnrrcnl^^  eel^  ll*Od.  lOO". 

ptiii-ks  gave  every  e\  idence  of  btiv-  JbJO-21.  I!i21.  1D2,,  lit., 0.  X\  bile 

tt.g  ic.icbcd  a  complotcl.v  sold  out.  these  figiites  in  tliemsel\cs  nainr- 
■oiidition  bill  ;i  ppreliension  as  lo  ibejitH.'  not  esfablisli^  an.v  conciele 
id  m  e  proved  a  deii'niiinilig  factor 


t'clow  intrinsic  \aluc.s  on  the  .Mont-; 
veal  slock  cxcliangc,  during  Hie 
[la.'-t  week,  promplcd  Ininking  insH-' 

'111 ions  lo  form  a  Idg  pool  ostensilily 
to  itiiy  lip  ami  liolfi  large  <|iianliHrs  j  "I 
rd'  .slock  now  overlianging  tlie  mar- 
l.et.  'I  Id's  develormei^l  was  the  eul- 


minalioii  of 
ll'cdis  woelis 


rule.  Hiey  elcarly  indicate  Ilic  ap¬ 
proximate  IciigHi  of  time  necessary 
for  excesses  .and  cxtrtivagttnccs,  and 
convcrscl.v  for  cconoinirs  and  dili¬ 
gence  to  liaxe  sufficient  effect  on 
credit,  Idisiness  and  security  values 
to  cause  .1  rcvcr:'.a!  of  treiul.  ’ 


OSLER  &)  HAMMOND 

Stock  Brokers  and  I'inancial  Agevts 


/  I  rrmUo  /  ji  I'tlH-C’ 
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^  C’urh  Mfirtrt 

(.  .NVic  ^  ork  (  ’urk  Mtrkct  1.4.0 


215. St.  James  St.  West 
MONTRLAL 


21  Jordan  Street 
TORONTO 


Dpi'Pinlirr  liiDdpnds 


Toronto  Burean  The  FInnnelnl  TImei  j 

Toronto. — The  recovery  that  set  j 
in  this  midweek  on  Toronto  stock  j 
market  came  as  a  relief  to  the  large  j 
body  of  investors  and  speculators,  t 
who,  confidcut  tlnit  th?  worst  was  I 
over  several  wpek.s  ago,  had  made  i 
purchases.  Rrokers  had  busy  days  ' 
advising  anxious  clionts,  who  faced 
severe  liook  losses  even  in  the  bet- i 
tor  class  of  stocks. 

Tito  past  xveek  lias  I»ecn  produc- ' 
five  of  iminy  unpleasant  surprises., 
.Aficr  several  weeks  of  (iull  trading,! 
witli  Ibc  price  list  largely  stationary 
Hic  market  was  suddenly  precipitat-: 
ed  into  violent  activity.  Faced  witli ' 
a  iHimber  of  nuftivorable  develop¬ 
ments  affecting  share  prices,  Hie' 
ctiief  of  wliicli  was  the  excessive  li- ! 
qiiidtilion  in  .New  York,  the  local 
market  Itroke  to  new  lows.  'i'his  i 
weakness  in  Wall  Street  quickly  re¬ 
flected  itse'f  in  lower  prices  for  the 
Canadian  interlistcd  issues,  with  the 
consequent  .ieltisoning  of  the  shares 
!  of  the  rank  and  file  issitics  lo  pro- 
I  tcct  traders’  aeronni.s, 

I  In  some  inslancrs  it  was  neces¬ 
sary  lo  go  liark  tis  far  a.s  1!»25  to 
find  Hic  equivalent  pri<T,  and  the 


McDougall  &  Cowans 


ivrembers  of  the  Montreal  Stock  Exchans) 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Branches  ann  New  York 


EXPECT  DAIRY 
CORP.  TO  EARN 
$3  ON  CLASS  ‘A’ 


FOUNDATION  CO. 
ENJOYING  GOOD 
VOLUME  WORK 


Dairy  Industry  Less  Affected 
by  Depression  Than  Other 
Lines 


HAD  RAPID  GROWTH 


11  a  wide  wa\e  nf  liqiiiilatbin  Hial 
(ireed  pl  iers  In 'new  luw  levels.  'I'lie 
:liiat|i>n  was  aggravated  still  fiir- 

’M-r  in  the  sl.'isliing  cd'  diiiilends 
:;nd  Hie  (Uitlnuk  .appearnl  .inytbillg 
till!  iirotiii.' itig.  Ib«wrvrr.  the  cop 
tliui'tive  devrloppienl  .Hreadv  te 
fi'l'i'd  til  gave  .'I  pew  lease  nf  lUe 
In  Irtiflmg  .'lelivilies  apil  Hie  .snap 

lack  \va:v  ninsi  prnnouneed  as  issues  i  by  i  atia.iian  rorpiiralinns  .and  insfitti- i  lows  for  Hie  >ea . . 

le.spiinrled  ail  along  Hie  line  witli  lions  in  Hie  month  of  Deecniber  will!  board.  | one  itionHi  of  the  current  year  lo  be 

gaiii.s  itingiiig  from  one  i<i  three  .«et  a  new  high  record  for  distribii-  The  Kinaucial  Times  weighted  |  received,  it  i.s  evident  that  the  carn- 

pi-'ini  .  Tlie  posiii'iti  of  tlie  New  |  D'd’  >”  any  month  of  any  year,  b^ing  |  index  of  Toronto  stocks  portrayed  '  jngs  of  Dairy  Corporation  of  Canada, 

Yol  k  m.arket  ai.ivo  improved  ns  a  $1k.p'Mi,00n  In  exee.ss  of  the  jtrevicMi.s  ;  the  week's  happenings  graphically. '  [.itnited.  for  lldiO  will  approximate 

reiuilt  .ipparently  rd’  Hte  member  j  high  mark  of  $31.t»iti  S'lS  ereated  in  i  KliiciuaHng  around  fi7  for  the  first  the  rstiinare  made  liy  the  nianage- 
firtiis'  aelion  in  redueing  marginai  I  Deeembej-.  IPL’O.  of  Hie  above  noted  i  couple  of  da.vs,  the  index  broke  ra-  ment  several  mouths  ago.  At  that 


:  Statement  Outlining  Operations 
'  Reveals  Progress  in  Vaii- 


ous  Departments 
HAVE  C.  FT^CONTRACT 


,  ,  ,  ,  r  o..  .-CO  I  liquidation  was  re-  Toronto  niirriui  Tlir  I'liiam-iul  Times  j 

lilvidetid  pajtiienl.s  of  ?.iO..h0.6Rg  |  fleeted  iii  tlic  appearance  of  2.''i  new 

on  the  Toronto 


Toronto.- 


A  satisfactory  volume  of  work  is 
With  the  results  of  only  |  being  enjoyed  by  F’oiindafion  Com¬ 
pany  of  Canada  according  to  a  state¬ 
ment  issued  by  the  com'  n  iy  this 
week.  ThjO  .statement  follow.c: 

"The  Foundation  Co.,  of  Canada 
Limited,  have  .secured  s'lb-'antial 
new  contracts  recently.  Am  r  hese 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 


231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 


Quebec 


reqilirenient  ;  to  .'-tx  point 
ver.v  fiiiintlalion  ;ind  sl;itdlii.\ 
varin'l.s  iiiiilkels  have  beep 
In  Hie  fi pi.ndai ion  in  recent  dar.-^and. 
Hie  aflvaneement  of  any  eon.'-t riiel  i\ e  j 
taeiiir  was  ti  well miie  v .irtai ieii. 

Tlie  period  tinder  review  openei]  | 
with  the  list  agaiii  iiiiseHled  lieing  I 
;iecpntii;iled  liy  a  marked  down- 
w.Tfil  diifl.  'I'his  wa:.  in  syiiipatliyi 
wil-li  the  iiuscltled  eonditions  of; 
XV.nll  Street.  I'riday  differed  very; 
little  frotii  Hie  preeediiig  da.'.  Init  , 
genertH  weakness  devcioped  (luring 
Hie  lirirf  week  end  Session  and  a 
wave  of  liquidation  swept  Hie  mar¬ 
ket.  riii.s  vva.s  only  in  the  fiiitil  j 
quarter  tiour  of  Irading,  after  offer- 1 
iiig  fairly  good  resistance  for  thei 
earlier  rarl  of  Hie  session.  Thoi 
new  lows  were  established  on  Mon- 1 
dtiy  that  ineluded  sneli  well  known  I 
issues  ns  Viekel,  l!ra/.iliau  and  C.P. 


total.  $17.112.br.o  is  it.  ea.sb  and  the  pidly  to  for  a  loss  of  S  poinls.  or  ijV,;;',  a  wa^'staVed ‘iharthe  c.Vrming.s  j  “o  VtCavv^^^^  Kraek'’'’*'' 

balance  represeii Is  Hie  slock  some  .Mi  points  from  llip  year's  high  i  for  Hi  no  uuavv. i  .sireet.  oi  me  b  ir.iew 


The 
if  Hie 

leked  ’  divideini  of  Brazilian,  in  lion  of  the  ,jf  nf; 
nlar  e.asli  qiiarteriy  dividend  of 


nii-ivtei  ’v  dividend  of  i  ifi  i  r  r- n  i,  .  •  ,  >0  iipproximafcly  $3  per  share  I  niinal  development  of  the  Canadi.au 

vO  cents  „e-  Hiare  (  tils  Vndin-  n  l  r  Vi  V  r''"  ,  ^>n  the  Class  "A"  stock  out.standing.  National  Kaihvays,  and  the  recon- 

Ihe  navineiHs  is  Hie  regu  a,  T-*  "  v  t  .V'"''  j  officials  of  Hie  company  arc  .sirucfion  of  the  downstream  side  of 

.  .  .  J  ‘rr  *  J  ^  I  to  this  figure.  !  real  Harbor  (  ommissioners,  this  new 

iidian  canter  stiffered  correspond-;  w'hilc  conditions  in  most  lines  of :  pier  to  berth  the  largest  ocean  liners 


bonii.s  of  Iniprria 
slightly  over  le'i 


Oil.  calling  for  , 
million  dollars. 


siignii.v  ovei  nvo  mmioa  uouais,  mgly,  breaking  to  a.  new  low  of 
which  ill  itself  likely  sets  a  new  peak  ;  This  decline  was  in  the  face  of  the 
for  indiv  idinijiayments  in  the  Dr-iii-  ,  encouraging  .statements  iiiad-j  by  the 
it  quar- '  p|-pKj,^p,jt  c.p.ii.,  and.  in  Hio 


nion.  The  C.P.U.  is  makin 
terly  dLstribiiHon  of  $8.32fi,543.  In 
ternational  .Nickel’.s  regular  quarter¬ 
ly  disbiir.senient  on  the  coinmoii  stuck 
call.s  for  over  3',''.  uiillions. 


business  during  the  past  year  and  a 
half  have  been  far  from  satisfactory, 
tiic  1-csult.s  of  Dairy  Corporation  of 
Canada,  Limited,  indicate  that  the 


opinitm  of  financial  observers,  iiu- 
warranled. 

That  International  N’lckel  was 

.  ,  ’’fP'Wation  was ,  subsidiaries  operates, 

impaired  PortfoUos.  !  ,V:s7Lrf"uf re"vi:;w-  '  j-  ^■‘‘^.^r^r'^n^e^^ceS^fthVV^T 

lu  view  of  the  slump  that  hasfak-l  the  turnover  in  this  slock  exceeded  I  one  per:  cen  ..  of  the  \o 

cn  place  in  the  slock  market  and!  the  total  volume  of  the  board  jq  ti,e  | 

the  inarket  for  corporaHon  bonds.lilircc  previous  dav.s.  Nickel  wenti*^^®  western  provinces  whe  e  C 
-  ■  -  ■  '  -  -  J  company  Is  represented  by  several 


coming  into  Montreal,  and  the  now 
structure  is  to  be  approxim.ntely  72 
feet  in  height.  They  have  also  sec¬ 
ured  large  extensions  to  the  Rayon 


dairy  industry  has  been  affected  less  mill  of  Courtaulds  (Canada)  Limited 
than  most  other  lines.  In  the  city 
of  .Montreal,  where  one  of  the  coni- 


the  portfolio  rnsition  of  Invest- Ho  a  new  low  of  1374  before  it  re- 


nient  trusts  and  certain  financial  in- ;  covered. 


at  Cornwall,  Ontario,  and  have  ap¬ 
proximately  500  men  working  on  this, 
contract. 

“Other  work  under  construction 
includes  the  new  Aldred  Building, 
Place  d’Armes,  Montreal;  a  12- 
storey  extension  to  the  Central  Y'.M. 
C.A.,  Stanley  street,  Montreal;  Hie 
units  in  both  the  milk  and  the  ice  I  of  “The  C  anadian  Na- 

...  .  '  n  of  f'Vxn 


business  retail  milk  sales 


U.  The  general  decline  prevailed  I  stiDitions  that  have  large  sums  in-|  Brazilian  sank  in  successive ;  . 

right  UP  lo  Hie  close  Imt  it  must  be  vested  in  sneh  securilies  have  been  '  stages,  sinking  beneath  the  1!)  mark :  one  exception,  snow  n  an 

Voted  that  the  incrc.Ucd  offerings:  seriously  Impaired.  The  Finaucial  I  and  eclip.^ing  the  old  low  made  in  increase  over  p.  while  ice  cream 
were  coniparativclv  well  absorbed, '  Times  daily  weighted  index  of  prices  |  January,  1!)26.  when  the  old  shares  have,  to  Ihpnd  of  pHeinber, 

seeming  to  tndicaic  that  there  ex- •  on  the  Toronto  Stock  Exchange  wont  to  SO’i,  or  the  equivalent  of '  reduction  as 

isted  a  good  buying  power  from  in- '  shows  a  decline  since  March,  132!). ' 

vestment  sources.  :  of  8!)  points— from  150  to  61.  .Not  |  Pressure  against  the  oils  _ 

.  .  ,  ,  ,  .  only  have  book  values  of  securities '  particularly  prominent,  British  Canada,  Limited,  for  the  year 

An  apparent  disregard  for  ^cinal  International  Pete,  Ini- ;  ended  December  31st,  1930,  will  be 

facts  and  fundamentals  precipitat-  i  perial  Oil  and  Crown  Dominion  all  i  awaited  with  a  good  deal  of  Interest, 


compared  with  last  year. 

The  results  of  Dairy  Corporation 
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cd  a  broad  reaction  on  Tuesday  and  i 


prices  receded  in  all  .sections  of  the 


Forecasts  arc  made  that  reorgan- ;  broke  to  new  low  prices  for  the;“s>  this  concern  has  shown  quite  a 


list  under  Hic  force  of  wholesale  li-: 
quidation  tliat  appeared  tis  a  di-i 
lect  reflccliou  of  a  demora'ized , 
Xew  York  market.  Extreme  pcs- 1 
simism  seemed  to  have  taken  hold., 
created  on  a  purely  ]isychologicaI  i 
basis.  This  state  of  affairs  was 
pretty  nmcli  eliminated  Hie  closing' 
day  by  tlie  action  of  leading  finan- ■ 
cial  interests  and  the  resulting  re- ! 
covery  was  in  direct  contrast  to  the' 
sweeping  decline  of  ihe  previous , 
day. 


ion  may  he  necessary  on  the!  year,  but  with  the  exception  ot'^'^P'il  growth  during  the  past  year 


part  of  some  investment  trusts,  to'  Crown  Dominion,  they  were  able  tOiir-Qd  a  half.  At  the  present  time,  it 


bring  the  capital  structure  more 
into  line  with  present  valuations. 
There  are  possibilities  also  that 
consolidations  •will  take  place  as  a 
means  of  strengthening  investment 
trusts. 


In  This  Issue 


regain  a  part  of  the  declines.  |  is  one  of  the-  three  or  four  large 
A  reduction  in  the  dividend  of  dairy  concerns  which  have  wide- 
Gypsuin,  Lime  and  Alabastinc  from !  spread  interests  in  Canada.  Us  vol- 
37‘/2  cents  to  30  cents  quarterly '  ume  of  business  is  In  the  neighbor- 

was  responsible  for  the  selling  in  j  hood  of  $5,000,000  or  $6,000,000  per 

Ibe  issue.  The  extent  of  the  de- 1  annum,  so  it  already  is  an  important 
clinc  due  to  forced  selling  was  fa.ctor  in  the  industry, 
shown  by  the  manner  in  which  is- 1  It  is  understood  that  the  policy  of 
sues  such  as  Page  llerscy.  Super- '  the  company  has  heen  to  simplify  the 
test.  Service  Stations  and  Laura  I  financial  structure  of  the  various 

. .  . . .  .  Secord  sold  off.  Despite  official  in-,‘ concerns  taken  over.  In  certain 

lainfy  may  result  in  a  further  apd  i  Umation  from  the  management  of  leases,  bonds  and  preferred  stock  arc 

final  decline.’’ _ Brookmire  Analyst.  Page  Hersey  that  the  company  will;  held  by  the  public.  It  is  probable 

’  earn  approximately  double  its  divi-  that  these  underlying  securities  will 


Y.  OPIMOXS. 

“Prefer  to  delay  buying  recom¬ 
mendations  a  little  longer  as  a  fur¬ 
ther  wave  of  pessimism  and  uncer- 


Oswald  &  Drinkwater 
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Canada  Dry  Places  Nrw 

Product  On  Market 


Power  Field  in  Canada  Attracts 
Many  Foreign  Engineers  . .  . . 
Bond  IVIarket  in  Resting  Period 

Background  Gcod  . 

Price  liarning  Ratio  in  Relation 

I  'I'o  Common  Stock.s . 

Clriim  Secondary  Distribution 

Rule  Ar,  Tniperalivo . 

Sees  Early  lOiitry  of  Canada  Into 
i'xport  Market  on  BuHrr  .... 
Serioii.s  Ifrop  in  Estimalcd  Value 

I  of  I'anadian  Crops . 

Stabilization  of  Silver  Would  Iii- 
I  fiiieiicc  World  Pro.'^perity. .  .. 
Marilinie.s  to  I'iglit  Decusion  on 
Railroad  Ratos  Qiip.stioii 


"When  present  mopping  up  has'<I<’n‘I  Ibis  year  the  stock  dropped  4  gradually  be  absorbed  by  Dairy  Cor- 
bcen  completed,  general  financial  i  P®'®**’-  I®  which  price  the  'poration  of  Can.-ida.  This  applies 

situation  will  be  sounder  than  ati>'cld  's  ♦be  neighborhood  of  efc.  particularly  to  the  preferred  stock 

any  time  since  1921.’’ _ A.  McB.  in  i  Stations  will  show  current  j  of  subsidiary  companies.  Only  two 

The  Annalist.  !  dividends  of  $2.60  earned  more  than  I  of  the  subsidiaries  have  bonds  out- 

_  i  twice  over,  according  to  authoritdr- j  standing. 

’News  of  a  character  to  stimulate!  I've  advice.s.  Supertest  profits  are|  The  .Montreal  Dairy  Company.  Lim- 


tional’’,  a  new  hotel  at  Charlotte¬ 
town,  P.E.I.,  for  the  Canadian  Na¬ 
tional  Hallways. 

“Several  units  of  tlic  company’s, 
marine  fleet  will  be  engaged  ’ 
throughout  the  winter  in  the  Mont¬ 
real  harbor  on  the  company’s  con¬ 
struction  work  there.  A  new  derrick 
boat,  the  "?''oundation  Masson”  has 
recently  been  launched  by  Canadian 
Vickers  Limited  and  Is  now  being 
placed  in  commission  to  also  work 
in  Montreal  harbor  this  winter.  The 
salvage  vessel  S.S.  “Foundation 
Franklin”  is  at  present  being  over¬ 
hauled  at  Halifax  and  will  shortly 
proceed  to  Newfoundland  for  the 
winter  months  under  a  contract  with 
the  Government. 

“Dividends  for  the  current  year 
ending  April  30.  1931,  would  appear 
assured.  The  directors  have  alre.ady 
declared  a  dividend  for  the  period 
ending  January  31.  1931,  and  have 
declared  the  usual  bonu.ses  to  the 
head  office  and  field  staffs.” 


9  I 


bullish  operations  in  common  stocks  |  this  year  from  $4.25  per  share  Red,  which  is  perhaps  the  largest 
will  he  lacking.” — Standard  Trade  &  famed  in  1929,  while  Laura  Sccord  unit  operated  by  Dairy  Corporation 


Securities. 


10 


(.'andy  Shop.s  .should  duplicate  last ;  of  Canada,  Limited  has  shown  a  very 

- , — ,  I  year’s  good  record.  marked  increase  in  profits.  During 

“The  end  of  this  disillusioning!  'lb®  f®®'!  and  chain  store  slocks.  { the  past  year  and  a  half,  the  maii- 
proecs.s  of  deflation  can  ho  only  ut-i  having  been  fairly  well  liquidated  in  ,  •igcment  of  Dairy  Corporation  0:1 


12 


ter  exhaustion.”  —  ’The  'rradcr 
Barron’s. 
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TviHiiito  Bnrraa  The  l''lnanrlnl  TImei 

Toronto.  —  Canada  Dry  Ginger  Ale 
Ltd.  lia.s  iilaced  on  Hie  Cauadian  mar¬ 
ket  a  new  drink  known  a.s  “Canada 
Dry  Sparkling  Orange  .luice".  This 
is  an  orange  juice  carboualcd.  The 
product  is  marketed  in  distiiiclivc 
and  atiraclive  bottles  and  lias  nicl 
with  a  favorable  reception  in  Hie 
United  Slates,  where  it  is  nianufac- 
tured  and  di.stribuled  by  the  ,\ni- 
criean  company. 

This  new  beverage  b.is  lieen 
placed  with  some  2®fi  plorc.s  in  I  'an- 
ada.  The  prodiiet  is  being  tried  out 
cxt.en.sivpl,v  in  ibis  country,  with  ;i 
view  of  c.rtablishing  sale.s  on  a  na 
Hon.al  in.'ale.  rlioilld  Hi 
warrant  it. 


Beath  Company  Cuts 

Class  A  Dividend  ’  l’®®'  Likely  In 

V„iass  DlViaena^  y  ^  Uc.suU  of  l  ommi.ssion. . 

'.Maritimes  Occupy  IiupfMtaiit  I’o- 
sition  ill  M’orld  I’ishrrics  . 


I  “Bond.s  have  readied 
I  hargain-counter  level.” 
13  ;  Investors  Service. 


definite 

Moody’s 


the  past,  were  not  subject  to  such  j  Canada  have  Iviill  a  new  icc  cream 
rxtensivc  declines  as  other  sections ,  plant  and  installed  a  good  deal  of 
of  the  list,  lajsses  in  ( 'anada  Bread, ;  modern  equipment.  New  delivery 
Dominion  Stores.  Loblaw.  Canners.  i  ,,.ucks  Rayo  been  pul  on  the  gtreets. 
Funny  Farmer  and  Maple  T.eaf  were  ^  and  the  facilities  of  the  business 
only  rraclional.  vvhile  Hunt’s  .\  and  |  Rave  been  increased  from  every 


13 


!  Toronto  Burrai 

j  Toronto. —  At 

rectors  of  \V.  D.  Bea'tli  &  Son,  Lini 
iled,  held  December  16tli,  193®,  ;in 
I  inlrriin  leiKjrt  wn.s  siibniitled  .iiid 
I  coii.:..idei'cd. 

'I'be  past  yc.sr  li;is  been  disap- 
I  pointing  boHi  in  voliiine  and  carn- 
I  ings.  and  with  a  view  to  inaintain- 

I  ing  Hie  siiTinK  liquid  position  of  tlie  Banker  Stale.s  Crain 

Iconipaiiv.  Hie  ilirrctiirs  decided  lo  !  anipiy  sceiircd . 

I  reduce  Hie  tialf  yearly  dividend  due  |  I’ossibilily  of  International 


il 


The  I'lnanrlul  Tlmn 

meeting  of  Ihe  di-  J’oinis  to  Need  of  Rcpre.seutaliou 

In  Croat  Britain .  IS 

Caiiariiaii  Sysleiii  of  N.S.l'.  Chc- 

<|iie..;  U.  S.  Bank  Bogie . 

War  DebCi  and  tlic  lYar 

1/onn . 

L'.  K.  Covernineiit  to  Help  In¬ 
sure  Croat  Cunarder  . 

.Ad  vauecs 


Thrift  Sales  And 

Earnings  Well  Ahead 
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.laiinary  2nd,  1931.  on  Hie  ontst.ind- 
ing  I  lass  ,A  sloek  of  Hie  eoinpanv  i 
Iroiii  Slle  per  sliare  lo  20c  per 
sliarr,  making  a  total  distribniinn 
for  Hie  year  of  $|  fin  per  rhare.  This 
rxperinieptj  .^^  |||  pavable  op  .laiiil 

l.'irv  2nd,  1931,  lo  ;  ha  rebolders  of 
I'or  the  present  Hio  finUhed  pro- I  ,  g,  ,Re  elo.se  of  bip.inerr.  De- 

diiet  If,  being  brought  in  from  ;i  plant  ,,f.,|.,Rp|.  oa,|,_  ^^3,, 

of  the  United  .'states  conipaiiy.  It  is  |  .  *. _ ’_  J_  _ 

possible  that  m  due  time  the  mann  ;  ^  _  _ 

faeture  wiH  be  carried  on  at  the'Uranby  Directors  May 

Pay  Regular  Dividend 


W'he.Tt  Marketing . 

LiiHo  Reaction  ’To  Wlicat  Fixil’s 
Marketing  I’lan . 


City  Dairy  scored  point  gains. 

One  reason  for  the  current  low  | 
prices  of  Hie  distilleries  stocks  was! 
given  by  the  president  of  Cauadian 
Industrial  .Alcoliol  at  the  annual: 
Sales  and  earning.s  of  Tlirift  | "hen  lie  implied  .that  a 
Limited,  are  well  in  advance  ' '®  o''®'’®®'"®  prxeo  cutting , 

W  E  Durilon.  C..A.  I ‘""®"e  C'c  distillers  was  slill  a 
'matter  of  liope  rather  Hiaii  realiza- 1 
Hon  Canadian  Industrial  .Alcohol,  i 
whieli  pays  no  dividend,  sold  down 
to  3.  wliiln  Hiram  Walker  wliich  ; 
pays  dividends  at  the  rale  of  $l.®ti. 
per  share  per  amiiim  sold  slightly  | 
below  6,  at  wliich  the  .vield  is  over 
16'/2.  Distillers  sold  down  beneath 
9,  making  Hie  yield  over  1197.  i 


Stores 

,’0  1  of  last  year 

I  treasurer  of  the  eornpany.  has  an- 

20 


standpoint.  Coincident  with  this  im¬ 
provement  lu  the  plant  itself  has 
been  a  very  large  reduction  in  ex¬ 
penses.  which  lias  liieant  a  substan¬ 
tial  increase  in  profits.  -It,  is  ex- 
peeled  that  Dairy  Corporation  of 
Canada  this  year  will  receive  a  most 
satisfactory  return  on  its  investment 
in  this  company. 

Over  seventy-five  per  cent,  of  Hie 
eommon  stccic  of  Montreal  Dairy 
Company,  Limited,  is  owned  by  Dairy 
Corporation  of  Canada,  Limited. 


Invcsfors’  Index. 


Lumber  President 

Sees  Good  Future 


•‘’ranltfl 
‘  •rif’shA 


Canadian  plant.'*. 

At  the  meeting  of  the  board  of  di- 
rectors  last  Tuesday  Hie  current 
dividend  rate  was  cut  from  $5  to  .$3 
per  share  per  annum. 


P.’4 )  n*--! 
r;j  A-fiip 


'  U'llrvoikt  <  'oil . 

♦  *  n;4y  . 

^  int .  f  la  rvFi.t»'r  . 

*  hit.  P.*! nr r  .  . 

Inf.  T'rt.  nnd  Trl. 
I/rpri-pir  IivJiir.  . 
^  I  'inrisHA- 


In  spile  of  coiidilinii.s  which  have 
I  been  detrimental  to  Hie  lumber  trade 


servalive.  consisting  of  $500,000  of 
697  debenture.s,  about  $750,000  of  6% 
preferred  stock  and  about  25,000 
shares  of  Class  ”A  ’  stock.  There 
are  also  36.000  shares  of  Class  ”B” 
stock  outstanding.  The  actual  amount 


Bissell  Directors  Pass 

Common  Dividend 


Terontn  Bureau  The  Flnniictjil  Tlmen 

Toronto-  —  T.  K.  Bissell  Co.  Ltd  . 
directors  meeting  on  the  I6H1,  of 
December  declared  the  regular  quar¬ 
terly  dividend  on  the  preferenee 
fhare.s  of  the  company  p-iyahle  on 
.Tanuary  2nd,  lo  shareholders  of  rec¬ 
ord  December  19th. 

No  action  has  been  taken  by  the 
directors  in  regard  to  the  common 
dividend,  the  feeling  of  the  meeting 
being  that  the  liquid  resources  i>f 
the  Company  should  be  conserved  in 
vie'w  of  the  uncertain  situation  in  the 
Canadian  AVest,  where  the  chief  mar¬ 
ket  for  the  Company'.s  product  is  at 
present. 


ii’ranby  Consolidated  Mining  ttmel- 
I  ting  and  Powep  <  0.  directors  meet 
I  this  week  and  it  is  probable  will  de-!', ■  V  'v  0 
Clare  regular  quarterly  dividend  of  rntP,  gpivi-- 
!  60  ceDt.s  a  share.  Granby  probably  ‘■’’su'i''  '■'■''''n 
!  will  show  for  1930  operating  profit  .xir 

after  t.axes.  but  before  depreciation, 


r.. 


'•(■’oil  Troni. 
''Tort. 


I  L.  II.  i  r 


Alcohol 
I  Prn.J 


equal  to  around  .$3  a  .share  on  (50.- '  n 


1 


oon  shares  rcif. standing.  ’This 

due  largely  to  higher  prices  it  ob- 
lained  earlier  in  year.  Even  at' 
present'  priee.s  of  cop'ier.  Granby, 
can  .‘-'how  moderate  operating  pro¬ 
fit.  Granby  for  eertain  rensons  is 
able  to  charge  a.  quite  large,  depre¬ 
ciation  against  earning-'  ’riii.s  is  ap-  j 
preeiahly  larger  than  iio''nial  depi-e-  ! 
eiatiou  would  be  so  Hiat  operating  i 
profit,  in  tbe  ease  oi'  Granb.v.  is 
more  indirative  of  wli.if  Hie  eoni- 
pany  ran  aeiuallv  do  Hmp  would  be  : 
earnings  after  depreeiation.  Giviiib.v  ! 
bas  at.  present  .$3,!)ii’i.oon  in  e.ish  .iiid  | 
cash  eqniv-'ileni. 
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•  rv 

1‘Ptrolf 


Tf'Api.  priHro 


I>.  P.  V.‘ 


T’orO  of  C'ana.l 
r*ou!i<1a(irtti  f'n 


Minin?  and  OiJ  Companies. 


Riz  MfHp'Hir'l 
FTiinkcrriMI  .. 


Inf  rvfw 


I.r 


H.  A.  L’il 


{'obHlt  f'Gnln 
r»Y>ni  I.alvF 

IIOAApy  ..  . 

I  (a  lo  COlfi  .  . 


Mines  .  , 
uofcknil'-er 
f-*il  S^lf>i*th'*n« .  . 
r«  ndor.T  Gobi . .  .  . 
f*HA’tiin«fcr  ( 'onsiot. 

Sclnkw  r  .  .  . , 


nnnneed.  Figures  for  Hie  fir.st  eiglit 
innnth.s  of  tlieir  fiscal  year  whieli 
ends  Alarcli  :;i,  show  sales  of  over 
$2,000.0(1®.  Tills  exceeds  the  total 
;2  sale.s  for  1929.  The  four  ihouHts  re- 
iniaining  are  one.s  in  which  Hie  eeni- 
.’2  iPaiiy  has  always  enjoyed  iLs  greate.st 
voliinic  of  Imsincss  so  that  it  is  enii- 
,’2  ^  fideiiHy  expected  that  Hie  final  fig- 
I  ures  will  reveal  sales  well  in  ad¬ 
vance  o'  $3,000,000. 

^  I'roiii  an  operating  .slandpoiiit  Hie 
s  .'ear  lias  been  a  diffii'Ull  one  due  lo 
10  falling  ennimndily  prires.  Tbe  i;°- 

■  diirlions  in  Hie  ro.‘d  r-f  foodstuffs 

(  have  lieen  jiassed  on  lo  tlie  ennsu-  in  .Mouireal.  Roland  Bock,  president 

10  iiiei-  more  than  in  any  other  line.  '  of  the  .Mr-nlreal  W’holesale  Lum'oer 

‘  .NeverHieles.s  thcyoniplete  dividend  1  Dealers’  Association,  sounded  a  note 

reqiiirfinenlK  for  the  year  on  Hie  ,  of  optimism,  when  he  read  his  report  „  ,  ,  j  ,.  a-  .  ,  a 

preference  stocks  wero  earned  lu  the  at  the  annual  meeting.  .Mr.  Bock  i  preferred  and  •- ‘^ss  A  stockout- 

stated  that  many  causes  had  been  1  off®®I®<f  by  the  Issuance 

re.sponsible  for  the  economic  depres-  I  additional  shares  from  time  to 
sicn  from  which  the  world  suffered  i  time  to  the  shareholders  of  suh«si- 
today.  and  mentioned  particularly  the  1 companies  who  are  taking  ad- 
hoarding  of  gold  by  the  United  Stat'js  i  vantage  of  the  offer  which  is  being 

]  -  and  France,  the  revision  of  tariffs,  i  made  to  them  to  turn  in  their  stock 

1 1  Torqnto.  .After  more  than  fifty  1  low  eommodity  prices,  and  lessened  !  I®*"  the  securities  of  the  holding  com- 
•I  years  ef  perviee  in  the  telephone  ;  purchasing  power.  pauy. 

indust  ry.  Kenneth  J.  Dunstan.  vice-'  The  lumber  trade  has  not  escaiied  1  -  — - - 

president  and  director  of  the  Bell  Hhe  depre.ssion.  Air.  Bock  said,  i  EItUS  Enioved 

'<  I  Telephone  Company,  will  retire  from  I  in  fact,  seems  to  have  been  hit  |  A  C  C  1  'V 

■  artive  participation  in  the  manage-  harder  than  many  other  indu.stries.  '  A  OUCCeSSTUl  lesir 

"  nient  of  Hip  business  at  Ihe  end  of  He  gave  as  (he  princinal  reasi-ns  for:  - - 

.itiip  year.  .Air.  Dunstan  was  tendered  ,  this  setback,  the  smaller  volume  of  : ’r®™"*®  nureiiu  Tiir  Finnnrtui  Times 
"'a  eonipiinientary  dinner  last  night  to  j  trade,  decreased  hnlding,  and  cutting!  Toronto.  —  Vancouver  Western 
'  mark  his  retirement.  He  reccivexl  a  |  of  lumber  nrice.s.  the  last  bsing  the  i  Drug  Co..  Ltd.  in  the  fiscal  year  end- 
j  silver  loving  cup.  rc.su't  of  the  others.  j  ed  May  31.st.  1930.  showed  gross  in- 

;  C.  F.  SLse,  of  Montreal,  president!  "The  truth,”  Mr.  Bock  said,  "t.s  come  e-f  $412,805.  as  compa.red  with 
I  of  the  company,  and  otlier  officials  |  that  a  section  of  our  own  industry  $338,221  in  the  previous  year.  Op- 
and  old  friends  of  the  guest  of  honor  was  responsible  for  this  price  war.  jerating  expense.s  v^ere  $316,439,  de- 


TEMPORARY  DROP 
DIVIDEND  REVENUE 


Price  Decline  Portfolio  Stocks 
and  Dividend  Passings  Affects 
Power  Corp.  Income 


Turuato  Bureua  The  KInnnelal  Timci 

Toronto.  —  Power  Corporation  of 
Canada,  as  at  June  30Hi  la.st  held 
55,517  shares  of  Winnipeg  Electric 
Co.  common  stock.  'The  latter  eoiii- 
pany  has  passed  the  dividend,  which 
has  been  at  the  rale  of  $2.  per  share, 
per  annum.  The  amount  of  dlvidend.s 
received  annually  by  Power  Corpora¬ 
tion  from  this  source  was  $111. 03t. 

At  the  same  date  the  company 
owned  30,000  .shares  of  Brazilian 
Traelion,  Light  &  Power  Co.  common 
stock.  This  company  i.s  paying  divi¬ 
dends  in  stock  rather  than  cnsli. 
’This  means  that  while  stock  hold¬ 
ings,  if  principal  lias  been  maintain¬ 
ed,  have  incre.a.sed.  cash  revenue  has 
been  reduced  by  a  rate  of  $60,000  per 
annuin. 

Power  Corporation  owned  ’B,2r>0 
shares  of  Hudson  Bay  Company,  the 


Early  this  year,  additional  bonds  |  dividend  011  which  was  passed  reqent 
were  issued  to  pay  for  the  erection  '  ]y.  it  .-Hso  held  8,000  shares  of  Ana- 
of  the  company’s  new  ice  cream  !  condu  Copper  .Mining  Co.,  revenue 
plant.  The  outlook  for  this  partlcu-  from  whieli  has  been  reduced, 
lar  unit  is  said  to  .be  very  favor-  Notwitli.standing,  these  adverse 
able.  I  factors,  and  the  severe  decline  in  the 

The  capilalizaliou  of  Dairy  Cor- j  prices  of  stocks  in  its  portfolio,  the 
poration  of  Canada  l.imited,  is  con-  ;  heaviest  interests  of-  the  company 


"  fir.st  seven  months. 


K.  J.  Dunstan  Retires 

After  50  Y ears  Service 


are  public  utilltiep.  Public  utilities 
arc  Ihe  only  prominent  group  in 
Canada,  out, side  the  gold  mines,  that 
have  not  .shown  decline.s  in  earning 
power.  The  stability  of  the  utility 
group,  during  a  difficult  period,  has 
been  a  bright  feature  of  Canadian  en¬ 
terprise.  It  is  felt  that  utility  stocks 
should  be  aiuoug  the  first  to  discout' 5 
improvement  in  business  generallj’f' 
because  the  indastrial  .services  of 
utilities  wou.!d  show  expansion  ‘in 
earnings,  which  have  been  maintain¬ 
ed  recently,  largely  due  to  the  favor 
able  growth  iu  public  consumption 
Oi  power. 


473.  as  against  $14,709  in  the  previous 
year. 

The  company  ha.s  $400,000  OlA® 
preferred  and  20.000  shares  of  com 
moil  stock  of  no  par  va''ue.  Proper 
ties  were  valued  at  $504,477  at  th 
close  of  the  last  fiscal  year.  The 
company  operates  the  largest  chain 
of  drug  stores  in  western  Canada, 
through  a  wholly  owned  suhsidiavy. 
Yancouver  Drug  Co,  which  has  18 


were  president.  It  was  stated  that  It  is  obvious  that  even  on  a  smaller  !  preciatlon  $21,391  and  taxes  $10,550, ;  retail  stores.  .Another  subsidiary. 


lej.Mr.  Dunstan  would  retain  the  posi-  turnover,  the  trade  would  have  been  {  making  net  profits  $64,470  as  com- 

!!;|tions  of  vice-president  and  director.  ;  in  a  much  better  \vsition  had  the  i  pared  with  $34,207  the  .rear  before- 

„  I  He  intimatefi  he  wold  .spend  a  great;  lumber  been  .‘told  on  rea-eonable  1  Preferred  dividends  absorbed  $25,996, 

'deal  of  his  time  in  trarel.  1  term.s.;'  leaving  the  surplus  for  the  ycar'$38,- 


I 


i 


j  Western  Wholesale  Drug  Co.,  oper¬ 
ates  a  vyhole-sale  and  nianiifacturlng 
drug  busines.s,  with  .1  plant  in  Yau- 
coi’.ver.  1 


